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[  At  The  Lookout  | 

INFLATION  PERIL 
IS  REAL.  ILSLEY 
WARNS  LABOR 

Bluntly  Tells  Labor  Conven- 
tion  Where  Left  Wingers 
Would  Lead  Them 

CHURCHILL’S  REBUKE 

British  Leader  Gives  Timely 


Dom,  Foundries  Calling  NAT  QTI^FI  TAD  1 
Its  Preferred  Shares  vAR 

Dominion  Foundries  &  5t€sl,  Ltd.,  EARNINGS  OFF 

has  notified  holders  of  the  6  per  cent 

preferred  shares  that  the  stock  will  T\IT|?  TA  VIJC 

be  redeemed  October  15  at  105  and  l/UEl  1  U  IAAliiJ 

accrued  dividends.  There  are  12,000  j 

shares  of  the  $6  preferred  outstand-  _  _  ! 

ing,  and  retirement  of  this  issue  will  New  Dividend  Rate  to  Be 


leave  the  365.013  no-par-value  com¬ 
mon  shares  as  only  remaining  capi¬ 
tal  obligation. 

During  the  last  few  years,  finan¬ 
cial  position  of  Dominion  Foundries 
&  Steel  has  been  substantially 
strengthened.  At  end  of  1942,  work¬ 
ing  capital  was  reported  at  $3,649,- 
889,  in  contrast  with  working  capital 
of  only  $1,304,211  two  years  previous. 
Company  had  liquid  assets  —  cash 
and  government  bonds  —  more  than 


mi.  »T  •  “  uuiius  —  more  man 

Scolding  to  Those  Urging  sufficient  to  provide  the  $1,260,000 
Self-Interest  Rather  Than  required  for  retirement  of  the  pre- 
Dutv  ferred  issue. 


Shown  Earned  —  Stock  to 
Be  Split  4-for-l 

CASH  POSITION  STRONG 

Forthcoming  Balance  Sheet., 
to  Be  Issued  Shortly,  Will 
Reflect  Receipt  of  .?4  Mil¬ 
lions  for  31alton  ’  Plant 


A.  E.  AMES  A  CO. 


BuainMt  EnUMithM  1883 

MONTREAL 

Tsronta  Wlnnlpag  Vcneeiiw 
VIoterla  Nmr  York  London,  Eng. 


WINSTON  CHURCHILL,  speak¬ 
ing  from  the  historic  Citadel  at 
Quebec,  has  administered  a  cour¬ 
teous  but  very  timely  rebuke  to  i 
the  irresponsible.  self-seeking 
elements  who  have  been  active  in 
Canada  in  fomenting  discord  and 


DISTRIBUTIONS 
IN  SEPTEMBER 
OF  $25,744,398 


National  Steel  Car  Corp.,  in  fi-  only  .are  some  of  our  privy  counc: 
nancial  statement  for  12  months  |  cases. 

ended  June  30,  1943.  which  will  be  I  '  '  ,  j  .  .. 

isued  in  about  a  week,  is  expected  understanding  ol 

to  show  earnings  lower  than  the  ^  would  say  he  was  aware  of  all  th 
$6. "3  a  share  reported  for  preced-  about  it  is  another  matter.  But  lei 

ing  year,  but  above  present  annual  vo  doubt  the  premier  was  an- 
dividend  rate  ol  $4-  xtous  to  get  parliament  away  home. 

In  view  of  capac.ty  operations  dur-  s,nce  doubtless  he  had  advice  that 
ing  the  fiscal  period,  U  is  anticipat-  ■  (hg  j^g^t  Churchill-Roosevelt  meet- 
ed  that  earnings  before  taxes  v  ere  ,  ^g  was  going  to  be  at  Quebec, 
maintained  at  an  equal,  if  not.  These  days,  a  prime  minister  can- 
higher  level,  than  in  1941-4..  year.  I  j-ot  eive  much  attention  to  hLs  owm 


Premier  King's  Big  Job  Now 
To  Mend  His  Political  Fences 

Some  of  the  Younger  Liberal  Members  Said  to 
be  Disgusted  With  Recent  Results  at  The  Polls 
. — Cabinet  Changes  Can  be  Looked  for  to  Make 
Room  for  Younger  .Men 

By  TEMPUS 

Ottawa.  —  All  is  not  'veil  in  the  bosom  of  the  Liberal  Parly.  Some 
of  the  younger  M.P  's  are  getting  disgusted,  and  they  are  going  to  try 
and  do  something  about  if.  One  member  1  ran  across  within  the  last 
forty-eight  hours  sa  d  he  had  been  doing  some  figuring,  and  he  found 
out  that  the  average  age  of  the  cabinet  'vas  about  fifteen  years  older 
today  than  it  "as  hack  in  1921.  The  gist  of  his  argument  was  this:  not 
only  .are  some  of  our  privy  councillors  old  but  they  are  dead:  he  cited 
cases. 

No"-  from  my  understanding  of  what  goes  on  in  Premier  King's  head, 
I  "ould  say  he  "  as  aware  of  all  this.  Or  soon  "’ill  be.  What  he  "'ill  do 
about  it  is  another  matter.  But  let  us  revie'v  the  facts 


I  but  for  the  immediately  past  fiscal 


disunity,  To  those  who  would  Estimate  of  Company  Divi- 'year  the  new  tax  rates  applied  for 
sabotage  Canada’s  wartime  eco-  dends  Sbows  Little  Change  time  — ne'v  rate  started 

nomic  slrraglh.  and  have  LmI  Year's  Figure  ii"!’’--*;..!-'’',.*'',':’'...''.’-" 


Dominion  Appraisal 
Company  Limited 

The  Authority  on  Physical 
Values  in  Canada  from 
Coast  to  Coast. 

Equipped  to  carry  out  work  of 
any  mognitude  within  a  reason¬ 
able  spoce  of  tirne. 

MONTREAL 

University  Tower  Building. 
LA.  5623 
Head  Office 

137  Wellington  St.  West 
TORONTO  Elgin  5925 


EXPECT  ABOVE 
AVERAGE  CROP 
FOR  PRAIRIES 


been  attempting  to  stir  up  class  _ 

and  sectional  strife,  Mr.  Churchill  o  iu/xxt'tuc  AucArk 

pointed  out  that  the  critical  and  _ 

desperate  phase  of  the  war  is  Canadian  corporations  will  distri- 
still  ahead,  and  very  serious  bute  in  dividends  to  shareholders 


irum  lears  rij^urc  company's  fiscal  par.  | 

-  National  Steel  Car's  average  earn- 

9  MONTHS  AHEAD 


dangers  lie  in  ovcr-confidenre  K^^**i?  month  of  September  the  sum 


and  any  tendency  to 
in  unified  war  action 


- September  the  sum  companies.  However,  retainable  net 

‘let-down”  f  $25,744,398  according  to  an  ad-  income,  after  federal  tax  provision 
vance  estimate  compUed  by  The  Pin-  including  deduction  of  refundable 


u  vu  di  dviion.  ancial  Times.  Total  paymenU  for  cvm,..  d  unh 

Pointing  out  that  Mussolini  next  month  will  show  practically  no  P  ;.,3^  before, 

was  supremely  ronfident.  when  change  from  those  for  correspondmg  , bough  above  new  dividend 

he  stabbed  France  in  the  back,  month  of  last  year  when  distributions  inaugurated  bv  the  duectors 


iVidi  o  f  ir  •  1  amounted  to  $2o, 813.806. 

that  a  golden  age  for  Fascism  lav  „  ,  „  ,  ,  , 

Thnori  _  »  .L  ”or  first  8  months  of  this  year. 

ahead  and  conditions  at  the  monthly  estimates  of  dividend  dis- 
timc  seemed  to  justify  such  op-  tributions  aggregated  $176,350,000 


These  days,  a  prime  minister  can¬ 
not  give  much  attention  to  his  own 
home  chores  when  there  is  so 
much  of  importance  going  on 
■'over  the  hills  and  far  away.  "  They 
say  that  if  the  "Boss"  had  been 
able  to  run  a  leisurely  eye  over  the 
situation  in  the  four  by-elections, 
for  instance,  he  might  have  sal¬ 
vaged  a. couple  of  seats  As  it  was, 
he  had  to  leave  it  to  chance^  and 
local  politicians,  and  he  came*  out 
at  the  wrong  end  of  a  4-0  score. 

Now  then,  this  vote  in  Ontario, 
as  w'ell  as  in  the  four  federal  fields, 
indicated  that  the  government  is 
no  more  popular  than  it  ought  to 
be — to  put  It  mildly.  This  would 
mean  that  Mr.  King  has  to  do  at 
least  two  things  if  he  wants  to 


,,4u,oxo.ouu.  jgg,  „.ben  present  earning  I  'nmss  u  iw  «dnis  lo 

r  first  8  months  of  this  year,  power,  under  ne'v  tax  rates,  could  would  be  to  popuiar- 

,hly  estimates  of  dividend  dis-  pe  asse'sed  with  reason.^ble  ac-  government,  and  the  sec¬ 
tions  aggregated  $176,350,000  curacy.  "  ^  popularize  his  pol- 

h  compared  with  a  total  figure  ’  4.for-l  Stock  Split 


tiiiiism — the  British  prime  min-  which  compared  with  a  total  figure  4-for-l  Stock  Split 

ister  added,  “but  if  is  not  given  f  $173,150,000  for  first  8  months  of  anticipated  split  in  the  stock, 

to  the  cleverest  of  men.  however  J  ear.  Addition  of  September  es-  pgd  been  rumored  since  the 


calculating,  to  know  with  cer¬ 
tainty  what  their  interest  is." 


timate  indicates  aggregate  payments 
for  9  months  to  end  of  September  of 


company  received  some  $4  millions  1 
from  sale  of  the  Malfon  airplane 


$202,100,000  as  compared  with  total  i  tM.hxo 

nf  tiQonnnnnn  .L... - -  ‘he  Go'einment,  and  subse- 


“Yet,”  he  continued,  ‘‘it  is  of  $199,000,000  for  corresponding  per¬ 


il  »-i  1  .  ■  J.  .  iquent  raising  of  the  dividend  rate, 

given  to  quite  a  lot  of  simple  of  l^ot  year.  This  indicates  an  LJg.  j„a,enahzed,  "ith  the  directors 


folks  to  know  every  day  what  is 
their  duty.” 

Announces  Policy  of 
Peace  Planning 

Churchill  definitely  squashed 
the  story,  used  to  discredit  Unit¬ 
ed  Nations'  leadership,  that 


increase  in  payments  for  first  9 , 
months  of  current  year  over  same 


announcing  that  stockholders  "-ill 
be  asked,  at  a  meeting  to  be  held 


the  same  day  as  the  ne.x-  annual 


100.000,  or  1.5  per  cent 


meeting,  to  approve  a  I 


Although  difference  between  total  stock  on  a  4-for-l  basis.  * 

I  dividend  payments  for  current  month  inasmuch  as  175,500  no-par-value 


ond  would  be  to  popularize  his  pol¬ 
icies. 

♦  ♦  ♦ 

As-,  to  the  government,  that 
means  cabinet  reform  1  think  Mr. 
King  has  half  a  dozen  of  his  privy 
councillors  in  nimd  that  he'd  like 
to  nudge  on,  some  of  these  dajis, 
but  he  hasn't  quite  got  round  to 
that  sequence  yet.  This  perhaps  is 
why  some  of  4 he  younger  members 
m  the  party  have,  got  that  insur¬ 
gent  urge.  Nor  must  the  dear  reader 
fancy  that  King  stands  loyally  by 


a  los  of  the  $4,000  kind  before  he 
can  have  any  of  the  "sixteen  grand  " 
species  at  all  Therefore,  it  is  just 
probable  that  Mr  Kmg  will  start 
housecleanmg  soon 

Now  the  second  thing  he  may 
have  to  do,  after  he  has  energized 

his  aging  cabinet  with  a  blood 
transfusion,  wil  be  to  endeavor  to 
popularize  his  policies.  For  the  last 
while  back,  everything  he  has  done, 
or  rather,  everything  his  govern¬ 
ment  has  done,  has  disturbed  the 
people.  Without  going  into  details, 
people  have  become  restive  under 
the  controls.  The  government  has 
never  "sold"  its  price  controls  and 
wage  freezing  to  the  peopl^  prop¬ 
erly. 

Thus  this  summer  we  had  the 
farmers  voting  against  the  govern¬ 
ment,  because  farm  prices  on  city 
markets  were  too  low.  Similarly  we 
had  city  folks  voting  against  the 
go'ernment  because  the  prices  ol 
(arm  products  on  city  markets 
"ere  too  high.  Hence  you  had  a 
queer  situation,  and  the  govern¬ 
ment  got  caught  in  the  middle  of 
this  anti-government  paradox 
4*  +  + 

Now  the  government,  with  the 
farewells  to  the  Big  Shots  all  said, 
is  turning  its  mind  back  to  domes¬ 
tic  affairs  Well  they  might.  For  if 
they  do  not  .'tep  on  it.  and  get 
themselves  popular  again,  it  might 
be  a  coalition  of  Coldwe'l  and  Cha- 
Joult  representing  us  at  the  peace 
table.  Of  course  if  it  were  Bracken 
and  Drew,  people  wouldn't  mind  at 


the  cabinet  and  flouts  the  boys  in  1  But  they  would  hate  the  pros- 


EAD  DDAIDFEC  Churchill  definitely  squashed  distributions  for  September  1942  shares  of  capital  stock  are  present- 

rui\  rflnllllLuthP  .;iorv  „APrl  fn  Hi^rreHit  T'ni*  ^  negligible  according  to  esti-  ly  outstanding,  this  indicates  a  fu- 

^  I  aw  sat  All  wv/  the  story,  used  to  discredit.  Lmf-  n,ate.  there  will  be  some  significant  tu^e  recapitalization  of  702,000 

-  ed  Nations  leadership,  that  changes  in  dividend  action  on  sped-  shares  no-par-value  capual  siock. 

Condolences  on  Prospects  Seen  British  and  U.S.  leaders  were  fic  stocks.  Payments  to  be  made  this  There  are  no  capital  obligations 

Ac  MicnlareH  in  View  nf  anti-Russian  because  they  hadn’t  fbottth  which  were  not  made  in  Sep-  ahead  of  the  common.  The  present 


the  cheaper  pews.  Not  he  A  plam 
$4,000  member  is  just  as  good  to 
him  as  a  fancy-priced  privy  coun¬ 
cillor.  for  he  knows  he  has  to  have 


pects  of  a  C.C.F.-Bloc  landslide, 
should  a  general  election  be  forced. 
However,  the  King  administration 
(Continued  on  page  12) 


As  Misplaced  in  View  of 
Conditions 

BIG  FEED  SUPPLIES 


invited  Stalin  to  Oueher  H"  include:  B.C.  common  was  on  a  $2  annual  basis,  i 

nninfpH  mil  ihai  Vinpiiiso  tiio  Packers  $102,209;  Broulan  Porcupine  pi-ioj-  to  declaration  of  a  quarterly: 

[pointed  out  that,  because  of  the  Mines  $80,820;  General  Steel  Wares  dividend  of  $1  in  Mav,  pavable  ' 

Russian-Japanesc  anti-aggression  (common)  $77,720;  Federal  Grain  juiy  15.  and  thus  ne"’  stock,  if  can  1 

pact,  if  would  have  been  awk-  $60,000  (preferred  arrears);  Proprie-  he  assumed,  will  be  on  a  $1  annual; 

ward  for  Stalin  to  attend  a  meet-  Mines  $43,698.  Holt  Renfrew  basis.  or  one  fourth  of  rate  on  pres-  ' 


Montreal  Refinancing  Plan 


Summary  of  Debt  Reorganization  Program  to  be 
Submitted  to  Executive  Committee 


ward  for  Stalin  to  attend  a  mee»-  isM.oao.  non,  nenirew  basis,  or  one  fourth  of  rate  on  pres-  '  .^uiiiuiary  ua  ifcui  i«cur^auiA;,aiiuii  1  ru^iaui  lu  in; 

Sppfiai  corn-spondFnee  .  .  ■  .  .  ,  ■  Preferred  $35,000;  Dominion  Stores  pnt  <;tork  c  u  'a.  j  *  c  /• 

Winnipeg  —  Eastern  Canada  and  mg  at  which  most  of  discussions  J28.001;  Federated  Pete  $22,154;  Inter  ^  Submitted  to  Executive  Committee 

financial  institutions  almost  every-  were  given  over  to  plans  for  war  city  Baking  $15,a58;  Four  Star  Pete  Balance  Sheet  Strengthen  ■  ■ 

where  appraise  the  harvest  in  west-  attacks  on  Japan,  He  announced  $10,000;  Roj'al  Crest  Pete  $9,500;  Forthcomiieg  balance  sheet  ^  At  the  request  of  a  member  of  the  amount  fixed  as  the  city's  present 

ern  Canada  by  the  estirhates  on  the  (^31  everv  effort  would  be  made  Vulcan  Brown  Pete  $8,267;  and  Stuart  peded  to  show  a  much  stiongei  fi-  Executive  Committee  of  the  City  ol  I  debt  payment  capacity  and  drop  in 
wheat  crop.  Since  the  yield  this  year  mpe(in«  nf  Ri-idth  Rntcian  common  $7,500.  nancial  position,  in  ot  Montreal,  acting  in  accordance  with  each  year  thereafter,  thus  allowing  a 

will  be  little  more  than  half  of  the  Biitish,  Russian  .  w  year  of  the  54  millions  3  resolution  nassed  bv  the  Commit-  leeway  for  nossible  future  shnnkaze 


At  the  request  of  a  member  of  the  amount  fixed  as  the  city's  present 


vill  llLLie  more  man  nan  OI  me  '  - '  -  Tnrrnacerl  HictrihutiAn^  vlatisH  fnr 

bumper  1942  fsures,  the  west  has  and  L.S.  eaders  io  discuss  plans  3^^  3^ 

been  amused  at  the  condolences  and  for  a  world  society,  which  would  Amulet  Mines  $330,000  and  Aunor 


the  sincerity  of  these  which  have  follo^v  end  of  (he  war.  He  em- 


rome  from  many  OTurces.  The  sym-  p^asized  that  the  attack  against  rate  of  dh'idend  paid;  and  Aluminium 

The  ^truTh  is^  thL  the  we™*  ^should  'he  European  citadel  would  be  ^^3  capitalization 

harvest  a  pretty  fair  crop,  better  than  launched  when  it  could  be  under-  _  ® 

S'-erage.  while  a  huge  quantity  of  taken  without  needless  sacrifice  . 


;ributions  slated  for  during  pas_  year  of  the  54  m  1  ns  3  resolution  passed  by  the  Commit-  leeway  for  possible  future  shrinkage 
ire  as  follows;  Waite  Government  for  the  Mai-  firm  of  F.  S  Moseley  &  Co.  of  revenues  or  for  the  creation  ol 

$330,000  and  Aunor  property.  At  end  of  .June.  1942,  prepared  and  submitted  to  the  new  debt  for  essential  capital  pro- 
-  both  mcrcases  in  ''^rrent  assets  of  o'-er  ,.10  millions  committee  a  debt  reorganizatioi;  pro-  jects  in  the  future  All  existing  debt 
paid;  and  Aluminium  current  liabuities  by  near-  gram  under  date  of  July  5.  1943.  is  paid  off  under  this  plan  by  1081 

ue  to  capitalization  ^The^rnnnpv^whirh  -vent  to  devel-  program,  according  to  Mosel, v  "^he  plan  provides  for  the  exchange 


uwo  jsu.uuu  —  Uix,  caoco  ux  p,^ppep|^  current  liabilities  by  near- 

,te  of  dh'idend  paid;  and  Aluminium  ~iiiinnc 

:d.  $135,346,  due  to  capitalization  "'The'm^ney  'vhich  went  to  devel- 

opment  of  the  Mallon  plant  "as  ob- 
Payments  made  in  September  last  tained  from  stockholders  through 


gram  under  date  of  July  5,  1943.  is  paid  off  under  this  plan  by  1081 

This  program,  according  to  Mosel, v  "^he  plan  provides  for  the  exchange 

&  Co.,  shows  that  the  city  owes  its  existing  obligations  for  new  bonds, 
!  creditors  at  this  time  $240,430,000  in  '''"b  extended  maturity  dates,  and 
rniinri  fieures.  and  that  the  citv'e  ®3Ch  bondholder  is  treated  on  an 


Bvriasc.  .vmie  a  iiugc  quaiix.ij,  laKcn  wiinoui  necQiess  sacriiice  u-pn  nmitiprt  fni-  --T".  r,  ui  round  fiEures  and  that  the  citv'e  c^cn  oonanoiaer  is  treated  on  an 

feed  "111  be  available  to. sustain  the  3,,^  f„,  political  ^urrenl  mmitli  are  al  foS  sj^  of  r^urn  0^11!.^  niev  Present  payment  schedule  requires  |  equitable  and  comparable  basis.  The 

df ■ving^’^^og/am  Ihf %rt^  considerations  of  any  kind."  vanite  Mines  $164,975;  Beattie  Gold  stockholders  has  been  complicated  about  $187  000.000  of  ‘‘‘‘'ebted- of  precedence  0^^^^^^^^ 

pxusxau.  iiiis  F-  _  *144.379:  Ventures  Ltd.  $78,697;  Lava  u.,  xi,,x  .i,p  ness,  including  that  which  is  past  me  'arioiu  creditors  is  mam- 


inad.  "  ^  ^  That  there  was  a  need  for  a  ‘he  fact  that  the  GoveVnment  ,7/’ t^amedfr ghdng  t^the  holdef 

.  .  ,  ,  ,  At  •  Ai  'It  Csp  Gold  $48,815,  Rodent  Knittiiij  would  r^itp  sriv’  di^^tribiitions  dup.  to  d6  witliin  tnp  next  11  •  ,  *  .  , 

In  comparison  "uth  1942  when  the  reminder  that  the  war  isn  t  over  gg.  Engravers  $15,000:  Do-  to  stockholdf  a; 'taxable  and  under  .''ca'-s  To  adhere  to  this  rapid  retire-  claims  no'v  due  or  m  default  the 

eatest  crop  the  praiiies  exer  saw  ypf  j^ppp  evidenced  by  some  minion  Envelopes  $7,401;  and  Great  ni-psxx-it  tax  latps  this  would  mean  f^ient  schedule  would  require  so  large  matuiing  bonds,  and  by  giving 

't  the  west  with  5^.000,000  bushels  extravagant  West  Saddlery  pef.  $5,244.  for  larger  stockholdf  mos"  an  amount  of  its  annual  revenues  holders  of  the  bonds  not  yet  due, 

wheat  in  its  lap  the  cuirent  ,  ,  ,  j  j  j  j  The  following  reductions  in  dm-  pf  fj^p  money  receivPd  would  have  fc  debt  service  that  the  city  would  having  the  same  relative 

ar's  performance  vvill  not  look  inv  fhnsp  rpfrH  dend  pa.vments  in  September  as  com-  ‘tJf  turn^  over  tn  the  (!lovern  have  insufficient  funds  left  to  meet  P^nod  of  extension, 

essive  It  should  be  kept  in  mind  Ming  spokesmen,  whose  record  g^.^^  with  same  month  last  year  are  mpni  in  individual  incomP  taxe.s.  't®  necessary  operating  functions.  The  original  bond  contracts  are 


greatest  crop  ‘he  pr air ever  saw  ypj  1,35  bppg  evidenced  by  some  minion' Envelopes  $7,401;  and  Great 
left  the  west  "'ith  o6o.000,000  bushels  extravagant  West  Saddlery  (-ef.  $5,244. 

O-  "heat  in  its  lap.  the  cuiren  -igipj^p^j-  being  aired  bv  left  The  following  reductions  in  divi- 
year's  performance  will  not  look  im-  statements  Being  aired  bj  Lef  sentember  a.s  mm. 


Pressive  It  should  be  kept  in  mind  Wing  spokesmen  whose  'record  SSTamfmSXTj-elrT^^  men‘r  m^'dfvHu"  n 
however,  that  in  response  to  the  the  war  to  date  has  been  con-  indicated  Bank  of  Montreal  $180,000  romnanfs  sftPme 


of  the  money  receivpd  "ould  have 
to  bp  turnpd  over  to  the  Govern¬ 
ment  in  individual  income  faxes 
Compan.v’s  statement  announcing 


t-f.v&rntnDnf',r  anno-ji  (hp  ivpcf  rpdiir  .  .  ...  .  uompan.vs  siaix'mt'iii  aniiuuiivxiig  I  The  program  as  submitted  esti-  ■  ; 

!  !vp^p  L^p  4  nno^^  sisfenlly  open  to  criticism.  At  and  Royal  Bank  $175,000;  Macassa  the  stock-split  follo'vs;  mates  the  cit,v's  capacity  lo  pay  debt  h®”''®  payable  iri  the  s^e 

rin  th  nfhpi-^  band  thp  sow-  Qucbcc.  only  a  few  days  after  Mines  $53,561;  Perron  Gold  $40,000;  -q,  announced  that  directors  service,  based  on  its  past  operating  ‘h^  The 


The  original  bond  contracts  are 
preserved  as  far  as  possible.  The  new 


acres  On  the  other  hand  the  sow 
mgs  of  barley,  oats  and  flax  weri 
all  commensurately  increased.  Thi 
wpit  simply  tried  to  produce  wha 
vvas  wanted.  Within  the  limits  im 


have  been  active  in  wartime  $10,000;  Sunset  Oils  $5,080  and  San-  of 


posed  by  regional  conditions  it  ap-  .  .  , 

pears  to  have  done  a  good  job  strikes,  appeared  before  a  con- 

While'farm  storage  space  is  be-  'cntion  of  the  Trades  &  Labor 
Meved  to  have  been  increased  to  pro-  Congress  of  Canada  and  attacked 
Vide  for  100,000,000  more  bushels  of  corporation  managements  for  im- 
rain,  nobody  seems  to  know  vvhat 

will  be  done  vvith  the  current  crop.  .  .  ,  „  . 

Much  of  the  lower  grade  wheats  and  ‘''ghts.  Mr.  Cohen  was  referring 
coarse  grains  could  be  sold  in  On-  'o  Government  wage  ceiling 
-tario  and  the  United  States  if  trans-  policies,  and  went  on  to  say  that, 
portation  vvere  available.  There  is  -u-hilc  he  deplored  strikes  in  war- 
little  possibility  however,  that  the  ^ 

railways,  under  war-time  pressure,  •  •  .1.  i  •  t 

Will  be  equal  to  the  task.  In  fact  m^nl  to  recognize  the  claims  of 
there  appears  to  be  no  doubt  that  organized  labor  elements.  These 
much  additional  storage  space  vvill  claims  consist  of  wage  increases 
have  to  be  found  on  the  farms.  More  vvhich  would  result  in  collapse 
use  "-ill  likely  have  to  be  made  of  ,  .  ,  , 

the  tar  paper  and  straw  coverings  “f  P‘’«ent  wage-price  controls, 
which  were  seen  all  over  the  prai-  (Continued  on  page  12) 

ries  last  year. 

The  crop  situation  generally  is  fol-  p 

’  (Continued  on  Page  9)  _ 


gamo  Electric  $4,530  Some  smaller 
(Continued  on  page  12) 


company  be  split  on  the  basi.s  sufficient  money  to  carry  on  it< 
shares  of  ne"-  stock  tor  1  ating  governmental  functions. 


share  outstanding  Notices  calling  The  debt  service  charges  start  m 
Continued  on  page  12.  the  first  year  under  the  plan  at  the 


to  the  new  extended  maturity  date. 
The  new  bonds  w-ill  not  be  callable 
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Nesbitt,  Thomson 

8t  COMPANY,  LIMITED 

355  St.'  James  Street  West.  Montreal 

Branches  in  the  principal  eitioe  of  Canada 


$1,000  or  $1,000,000 

Yes— It’s  Your  Money — 

to  invest— but  when  you  consult  us, 
it’s  our  responsibility  to  proi^de  re¬ 
liable  information  and  sincere  advice. 

M<Leod,Youhg.Weiii  &  Company 

IIMITED 

276  St.  James  Strset  West,  Montreal 

Telephone;  HArbour  4261 
Officti  St  Ttrontt,  Mtntrtsl,  Ottsws,  Hamilton,  Lmdtm^ 

Cemtptndtnts  in  Ntw  York  and  London,  England. 


the  first  vear  under  the  plan  at  the  °5‘SinaI  maturity  date  of 

the  old  bonds  which  they  replace. 

.  . Under  the  plan  the  city  retains  its 

autonomy  and  its  home  rule.  The 
plan  specifies  standard  sound  fiscal 
policies  which  the  city  contracts  with 
its  bondholders  to  follow.  The  poli- 

.  ■  cies  are  primarily  those  already  pro- 

vided  In  existing  laws  and  charter 
requirements.  In  the  event  that  these 
contractual  agreements  are  not  ob¬ 
served.  the  plan  provides  that  the 
Quebec  Municipal  Commission  shall  j 
correct  such  infractions. 


jULSLEV  WARNING 
FEATURES  TRADE 
I  UNION  MEETING 

i  Labor  Congress  Told  Higher 
Wages  Will  Mean 
Higher  Prices 

■  FACTIONAL  STRIFE  SEEN 

Efforts  to  Use  Organized 
Unions  for  Political  Pur¬ 
poses  Complicate  Usual  Pol¬ 
icy  Differences 

Sperinl  CorrP9>pnndpncp 

Quebec  —  Conflici  'oetweer.  right 
and  left  "ing  labor  e'ements  has 
been  particularly  intense,  at  ths 
59th  convention  of  the  Trades  and 
Labor  Congress,  held  here. 

A  co.TipLc^ting  factor  has  been 
the  development  of  a  group  "  hich 
hopes  to  use  the  labor  organization 
to  further  political  ambition:  This 
movement  has  been  stimulated  by 
successes  of  the  C.C.F  m  recent 
election  campaigns,  and  by  election 
of  a  left-wing  labor  man  to  Parlia¬ 
ment  at  the  recent  Montreal  by- 
el  echon 

Thus,  political  factors  have  en¬ 
tered  to  complicate  the  usual  dif¬ 
ferences  over  general  policies 
The  resolution  demanding  tha 
resignation  of  Labor  Minister  Mit- 
chcil  had  been  generally  e.xpeeted, 
as  Mitchell,  because  of  his  awkw  ard 
position  as  enforcement  officer  for 
wage  control  policies,  has  been  us-d 
as  scapegoat  by  all  union  oficials 
who  have  trouble  convincing  mem¬ 
berships  that  they  are  getting  as  good 
results  as  p'ossible. 

Ilsley  Speech  A  Feature 

Relations  "ith  the  C.I.O.  has  b-en 
among  thp  sore  points  that  have 
been  prominent  in  discussions  at  this 
"cek's  con'ention 
Highlight  of  the  convention,  how¬ 
e'er,  has  been  hte  appearanc®  ot 
Finance  Minister  Ilsley  "ith  the 
blunt  warning  that  if  labor  groups 
get  ary  further  special  privileges 
""■<=  cannot  hope  to  hold  the  price 
ceiling  " 

Unless  Canadians  exercise  self- 
disciplin®  and  sell-restraint  to  a'-oid 
further  pressure  on  prices,  h«  said, 
the  price  ceiling  "’ill  be  blO"n  sky 
high 

Prices  can't  be  held  if  production 
costs  continue  to  rise,  he  continued. 

M  ages  Big  Threat 

"They  have  risen  already  to  • 
dangerous  extent  since  we  estab- 
lished  the  price  ceiling,  and  the  up¬ 
ward  pu--h  on  that  ceiung  has  been 
near  the  bursting  point  in  many 
places  and  at  many  times,"  he  said. 
One  the  great  upward  pressurea 
threatening  the  price  ceiling  today 
and  bound  to  threaten  it  in  the  im¬ 
mediate  future,  the  Minister  said, 
Is  the  pressure  of  rising  wage  rates. 

"I  realize  that  in  "hat  I  ha'-e  to 
say  some  of  you,  perhaps  many  of 
you,  "ill  disagree  "ith  m®  But  I 
ha'-e  tried  to  think  straight  and  I 
believe  you  "ant  me  to  talk  straight 
on  this  point. 

"Wages  and  salaries  are  much  the 
largest  element  of  cos!  —  1  ni®an 
"hen  we  look  a^  the  country  as  1 
"hole  and  include  the  labor  going 
into  materials  and  transportation  as 
"•ell  as  labor  jn  the  final  manufac¬ 
turing  process 

Price  Pegs  Warning 

"If  labor  costs  go  up  su'cstantially. 
prices  "ill  ha'e  to  go  up  too  Ihere 
may  be  Inni'is  "ithin  "hi.n  "age 
increases  can  be  absorbed  by  reduc¬ 
tion  of  profits  or  "ithin  "inch  m- 
creased  output  per  "  orker  resu'ls. 
But  these  are  narrow-  limits  and  1 
believe  it  to  be  nothing  more  or  less 
than  the  sober  truth  to  say  that  if 
labor  costs  go  up  substantially  and 
"idcly.  've  cannot  hope  to  hold  the 
price  ceiling  " 

If  the  celling  is  not  held,  Canad-a 
would  be  caught  in  the  up->'-ard 
sweep  of  rising  prices  and  "ages, 
"to  the  advantage  only  of  experts 
in  the  art  of  profiteering  out  of  in¬ 
flation  and  lo  the  great  disad'-an- 
tage  of  the  rank  and  file  of  the 
population  " 

Tax  Changes  Discussed 

Discussing  taxation  policies.  Mr, 
Ilsley  discussed  coniplamts  about 
higher  taxes  "hen  men  work  over¬ 
time.  and  explained  that  the  prin¬ 
ciple  of  progressive  ta.xation  prs- 
vides  for  increased  tax  rates  as  in- 
■jonies  ascend. 

Mr.  Ilsley  said  part  of  the  trouble 
about  taxing  overtime  may  arize  out 
of  method  of  deaucting  the  tax  each 
(Continued  on  page  14) 
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Province  of  Ontario 
Z%  Bonda  doe  September  15th,  1955 
Denomination:  $1,000 
Price!  100  and  interest,  sdeidinA  3% 
These  Bonds  are  being  issued  for  refunding  purposes. 
Descriptive  circular  for^-arded  upon  request. 


360  Sl  Jama  Street 
Morttreal 

Tel.  HArbour  2131 


The  Wood  Gand^  Corporation, 
Limited 


THE  FINANCUL  TIMES,  MOTREAL,  SEPTEMBER  3,  1943 
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Canadian  Workers 
^^^^The  Tanks 


B.  C.  SHIPYARDS 
CRACKING  DOWN 
ON  ABSENTEEISM 


Traus-Canada  Air  Lines 

Traffic  A^rain  Expands 


ANGLO-NEWFLAND 
DEVELOPMENT  HAS 
NET  LOSS  IN  YEAR 


In  this  wu  of  mtcbioes,  Cansdisn  duaion  of  mschine  powet— kbout 
ftctotiessre  partidpating  with  force  and  management,  shoulder  to  shod* 
Tanks,  armoured  vehides,  and  many  der,  in  a  struggle  to  out-produce  the 
other  needed  war  machines  are  Axis.  Throughout  Canada  in  hundreds 
streaming  forth  to  carry  the  fight  to  of  branches  six  thousand  men  and 
the  foes  of  freedom.  Manpower  is  w-omen  of  the  Bank  of  Montreal  are 
the  greatest  faaor  behind  the  pro-  helping  bywat-time  banking  service. 

BANK  or  MONTREAL 

"A  Bank  Where  Small  AcceunU  Are  Welcome” 

Modern,  Zxperienced  Btakiof  Service  . . .  rAe  Outnmt  e/irt  Yfars'  Sucetisful  Optr»titn 


ta/ii/iiinu  i/UTTii  Trans-Canada  Air  Lines  traffic  ULTLiiurmcni  nno 

continues  to  increase  month  by 

ON  ABSENTEEISM  NET  LOSS  IN  YEAR 

;  dent. 

i  The  mail  load  for  .July  amounted  - 

Undesirables  Bcin$:  Weeded  to  316,547  pound.s.  an  increase  of  7.-  Reduction  on  U.K.  Shipments 
Out  as  Pressure  for  Produc-  pound.s  over  June  and  123.576  j  Hieh  Delivery  Costs 
t”,  _  rkff  pounds  over  July  a  year  ago.  Passer-  .  r. 

tion  bases  Off  numbered  13.468.  an  increase  of  Adverse  Factors 

852  over  June  and  4.028  over  July,  - 

EFFICIENCY  INCREASED  ,  ,  SULPHITE  AT  CAPACITY 

_  The  express  load  was  more  than 

Spreiai  torr«pondrnc»  af  annual  meeting  of  Anglo- 

V«Bnrnuv«*r  _  roast  ehm.  33,323  pOUllCiS  tO  73.994.  RH  inClcRir  novrlonnrif»nt  CO.. 


and  Higrh  Delivery  Costs 
Adverse  Factors 

SULPHITE  AT  CAPACITY 


HEAD  OFFICE 
PARIS,  ONT. 


Spreiai  torr«pondrnc»  ao?  v-Tl'  annual  meeting  of  Anglo- 

V-ancouver.  —  West  roast  ship-  ””  incica:.  ;,je^foundiand  Development  Co.. 

,  ,  •  .  u  j  40,671  pound.'.  Tlio  increase  over  , ,  f-rand  Falls  New'- 

yards  are  cracking  down  hard  on  ,,7,  .-o-mH,  Limited,  held  at  Lrana  tails,  --New 

aKs.-«isn,  . . .  ih»  nf  371  poinds.  foundland.  Frank  Humphrey,  the 


Manufacturers  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


StlXING  aOCNTS  TO  WHOI.ESU.C  TKtOE 

JOHN  GORDON  &  SON  LIMITED 

TORONTO  «  MONTREAL 


absc^ceism.  Since  the  building  of  j  - 

steel  cargo  ships  has  been  declared !  ,  |r*in  a  fiPTI 

to  be  not  so  urgent  as  it  was  a  few  f,  I  |A|f|4\  MA  Pm  If 
montha  ago,  there  is  a  temporary  |^* 

i  surplus  of  labor  in  the  shipyards  here.  !  p IDCT  U  A  f  P  APC 

j  with  the  result  that  operators  have!  llllljl  llialjr  vL  1 

I  been  able  to  .show  «  less  tolerant  j 
I  attitude  towards  “loafers  on  the ,  ^  _ 

job”  and  those  who  stay'away  from  •  Net  Earnings  After  Charges 


^  . _ -.  _  ■  — - - - -  work  on  flimsy  pretext. 

,  ,  ,  ,,  .  .  .  .  During  the  past  month  more  than 

L’.S.  Lumber  Situation  E  shown  to  jqq  j^pp^^  .  .  . . .  . . . 

c  A,  t'  I  c.  shifted  to  shippmg  uses.  couver  shipyards  because  they  failed  Toronto  —  Half-vearlv  report  of  iho  balance  of  profit  brought  for-  income  of  Terra  Nova  Proper- 

Seen  .4t  Critical  Stage  second  quarter  production  show-  to  give  a  satisfactory  explanation  the  r.rLr  I  ek-P»  Pinerro  Limited  ward  from  the  previous  year.  Limited,  from  its  share  m  the 

-  ed  a  greater  than  seasonal  gam  over  for  their  absence.  At  North  Van  “In  the  early  part  of  the  year,”  Mr.  Buchans  mine  and  from  it.sdther 

Washington-  —  Production  and  the  first  quarter,  but  natiOMl  pro-  ship  Repairs,  one  of  the  yards  cn-  a  considerabI»  reduction  both  Humphrey  said,  "operations  were  nuning  interests,  after  providing  for 

supply  in  the  United  State.s  now  is  during  the  first  half  of  gaged  in  building  cargo  ships  for  operating  profits  and  in  net  e.arn-  practically  at  full  capacity.  By  ta-'^ation  expenses,  New  5 

m  Its  critical  period,  according  to  a  1943  was  on^eighth  less  than  in  the  Wartime  Merchant  Shipping,  Ltd.,  .  write-offs  and  taxes  for  spring,  however,  due  to  shipping  and  amounted  to  $3o3,. 38-1.  crisis  in 

report  by  the  Lumber  Survey  Com-  rtfiTt'’  manoowe  “absentees”  i,  cur-  as  comparTd  wfth  first  o?her  causes,  it  became  necessary  to  -  taiT  and 

mittee  to  Commerce  Secretary  added  that  manpower  r^ntly  being  given  consideration,  half  of  1042  curtail  production.  By  summer  a  TfTI  17  ¥41711  i  ITOf  ALf  field,  chf 

Jesse  Jones.  This  yard's  policy  is  as  folloivs:  ic  chn.n  .t,  -  further  curtailment  had  to  be  made  J|  I.Y  FYPANNinAI  *  R«bbei 


president,  stated  that  profits  of  the 

(iT  I  PAPFR  hc^  31st  ^”942!''^ a/ur  prot^^^  the  year  were  threfore  decreased  by  Much  of  the  credit  for  making 

V  1  •  LiXlIVlJk/  1  iXl  ull  <jepletion'  and  depreciation,  but  be-  about  the  tonnage  mined  and  milled,  available  the  powerful  geared  tur« 
¥•  a  ¥  n  />¥in  fore  charging  debenture  intere.st  and  Prospecting,  trenching  and  some  bines  needed  to  propel  the  new  Vic- 
mIIIxi  IJAI  h  rillM  directors'  fee.',  amounted  to  $485,-  diamond  drilling  in  the  fall  of  1942,  tory  ships,  which  will  run  15  knots 
1  lllUl  ll/lLll  1/1  1  <542.  which  includes  a  dividend  from  "i  the  vicinity  of  the  old  Victoria  or  faster  compared  with  11  knots  of 

_  Terra  Nova  Properties.  Limited,  of  Mmv,  south  of  Red  Indian  lake  the  slow  moving  Liberties,  was  ac- 

- ,  ,  .  ,  ,,  .5252.850.  After  charging  debenture  showed  an  interesting  zinc,  lead  cop-  corded  by  officials  to  a  quietly-func- 

Net  £ia.rninKS  After  Charlies  jfi^ei-est  and  directors’  fees  and  per  mineralization  that  the  Buchans  tioning  Brittsh-Canadian  -  American 
Down  Over  5  p.C.  from  making  provision  for  debenture  stock  engineers  think  may  amount  to  Committee  set  up  by  the  combined 
Last  Year  at  SISSOI.’S  redemption  there  was  a  lo&s  of  $70,-  something  and  this  area  is  being  Chiefs  of  Staff. 

!___  .332,  which  ha.s  been  deducted  from  ^uJly  explored  in  1943.  The  - 

Toronto,  -  Half-yearly  report  of  uS,  LSd°^rom"L^shrre7n '’"ho  Goodyear  Official  Sees 

ive?in?  6  momhr?nd''eff  June  .301  Ii!  “In  the  early  part  of  the  year,”  Mr.  Buchans  mine  and  from  its  dther  Rubber  Crisis  Passed 

CO  e  mg  o  mnntns  enne  ju  e  Humnhrev  said  "onerations  were  interests,  after  providing  for  - - 

iT'cTSy:  B,  ,  ..S""  N-.  Y„rk.--W.  h..-,  th. 

ings  after  write-offs  and  taxes  for  spring,  however,  due  to  shipping  and  amounted  to  $3o3,.38-4.  crisis  in  rubber  for  necessary  mlli- 

the  period  as  rompared  with  first  other  causes,  it  became  necessary  to  -  laiT  an^d  civilian  use,  P-  W.  Lilch- 

half  of  1942  curtail  production.  By  summer  ai  f|f|  V  l?Vn  1  ITOf  AEf  field,  cnairman  of  the  Goodyear  Tire 

_  Opjratins  p™Iil  »  .'hoPn  ,l  .t' !  JUL I  fcArANSlUN  fpSTo'm  fi* 


. . 7'  ,  .  -  Iv  in  lodging  are  becoming  con-  -  ‘  '".4  "  U - u  ,1  Operating  profit  k  -shown  at  .51.-  further  curtailment  had  to  be  made 

Repor  states  that  ’if  the  logging  ZZill  mZ' Zulc  ^  ^  ®  Men  are  fired  who  are  absent  L23, 66,.  a  decline  of  over  .$240,000  and  in  the  late  months  of  the  .vear 

and  milling  conditions,  particularly  stantiy  moie  acute  more  than  four  days  m  any  pay  operations  had  dropped  to  65%  of  A  F  1 

cf  weather,  fire  and  manpower  are  “In  the  north,  northeast  and  south  period  (two  weeks»  and  who  fail  to  payments  m  roni.munitv  stab-  capacity.  In  spite,  however,  of  the  (  K  K  F  A|IN|NkX 

favorable  (through  September)  the  the  general  dispersal  of  logging  and  present  a  legitimate  excuse.  Sion  funTfor  adverse  conditions  we  mankged  to  I/*  *  •  1%.  '  LARniilUJ 

industry  as  a  «ho!e  will  meet  the  lumber  labor  is  conlinumg,  it  said.  -Each  man's  record  from  the  first  amounted  to  .5'263,'2T7  which,  approximate  85%  operation  for  the  - 

pctimated  la needs  .  .  .  for  \yar.  of  the  year  is  taken  into  'Account.  ^  more  than  offset  bv  entire  year.  Newsprint  prices  in  First  7  Monlhc;  Onlv 

essential  civilian,  one  War  Saving.^  Certificate  will ,  In  cases  of  first  offenses,  the  men  I  reduction  of  .5277.60(1  in  federal  North  America  were  under  strict  Sliehllv  Below  Fitriire  for  ‘ 


.u  u  t  /  ! ®  soldier's  gi-ound  cape  and  two !  ®  second  chance.  prpvigi„^  5128.OOO.  Bond  in- 1  Government  control  and  remained  a  ikuic  lui  ot  all  used  in  the  United  Nations 

M  ith  heavy  requirement;  for  con- _  u  u  n  *  “Investigation  disclosed  one  man  ^  ,c9o -rnn  m-rc  si-’x  I  nractirallv  constant  While  nulo  Last  Year  prior  to  the  war, 

Atruction  lumber  in  the  second  j  a^mi^tuOn  pouches.  How  many  wnJ  j  925  Ld^^nrt  ^  eaVnings  afler^^lil  I  prices  were  also  controlled'  there  -  "By  the  late  spring  of  194-4,  we 

ouarter  of  this  year  nearly  com-  you  pledge  yourself  to  supply!  any  two  week  period  since  Jan-  charges  weJe  lower  by  $217 .3^^^  was  a  better  demand  for  them,  which  Net  earnings  of  Canadian  Pacific  should  be  in  a  position  to  release 

- —  !  uaty  1.  for  fir^^  j^jjjf  „f  gf  jissOlo  improved  throughout  the  year  and  Railway  Co.  for  month  of  July  made  tires  for  pleasure  driving,  or  at  least 

■  J  -I  fl  ■  X."  i  The  statement  is  subject  to  later  we  took  advantage  of  this  by  pro-  a  more  favorable  comparison  with  much  broader  civilian  use  than  now. 

DlVIflfinn  DfICifirfltinilQ  audit,  year-end  adjustment  of  levies  ducing  more  pulp  on  our  paper  ma-  corresponding  period  last  year  than  «  ^'e  can't  it  wUl  be  due  only  to 

VIWIMWIIU  WWIUI  aMWIlV  absenteeism.’  paid  to  Commodity  Prices  Stabiliza-  chines,  thus  using  new.iprint  cap-  any  previous  month  in  1943  being  re-  manpower  shortages  and  lack  of 

-  j  No  So  Much  Work  Now  tion  Fund,  and  also  subject  to  final  acity  which  otherwise  would  have  up  from  $3,268,-  transportation.” 

yearly  Data  -1943-1912—  !  R  is  freely  admitted  this  drive  determination  of  e.xcess  profits  taxes  been  idle.  toe  ^  increase  of  $661,-  --  - 


axation  and  other  expenses,  New  \’ork,— “We  have  passed  the 
mounted  |o  $353,38-4.  crisis  in  rubber  for  necessary  mlli« 

- -  tary  and  civilian  use.”  P.  W.  Lilch- 

Ifif  \T  VTi/n  i  XTnff/\xr  field,  chairman  of  the  Goodyear  Tire 

nil  Y  r  A  r  AlUSIlIra  *  Rubber  Co.,  said  here  after  his  re« 

rULl  1  LlAl  fill Ul  VII  turn  from  a  trip  to  Great  Britain. 

Cn  n  FI  nmiimiAn  0^i°ber  wc  wtll  be  produemg 

r  K  rAlinlllllTS  synthetic  rubber  In  quantities  equal 
•  »  •  ¥*•  '  tJfllllllii  VU  to  natural  rubber  used  in  the  United 

_  States  before,  the  war."  .'aid  Mi-. 

I’ef  for  First  7  Mnnth«!  Onlv  ^iichfield,  “and  by  JanMary  we 
nil  -should  be  producing  the  equivalent 

Slightly  Below  Figure  for  of  all  used  in  the  united  Nations 
Last  Year  prior  to  the  war, 

-  “By  the  late  spring  of  194-4,  we 

Net  earnings  of  Canadian  Pacific  should  be  in  a  position  to  release 


weie  IQVVDI  Uliail  a  ucuci  xicAiirtiiLi  IVA  . . .  ^  -  '  -  g  .  “  .  , -  - 

for  firs^  half  of  la't  year  at  $188  015  ‘improved  throughout  the  year  and  Railway  Co.  for  month  of  July  made  tires  for  pleasure  driving,  or  at  least 

The  statement  is  subject  to  later  we  took  advantage  of  this  by  pro-  a  more  favorable  comparison  with  much  broader  civilian  use  than  now. 

audit,  year-end  adjustment  of  levies  ducing  more  pulp  on  our  paper  ma-  corresponding  period  last  year  than  If  n’e  can  t  it  wUl  be  due  only  to 

paid  to  Commodity  Prices  Stabiliza-  chines,  thus  using  new.=iprint  cap-  any  previous  month  in  1943  being  re-  manpower  shortages  and  lack  of 
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against  absenteeism  is  made  pos- 1  by  the  Income  Tax  Department, 
sible  by  slowdown  in  freighter  |  Comparative  figures  follow:— 
launchings.  The  time  has  been  ex  -  j  ]ni,5  1942 

tended  well  beyond  the  average  of !  k'x  .xion(h»—  .5  ?  _ 

60  days  which  was  necessary  when  | ^  1.923, 6«7  i,26».,fi.3 

cargo  ships  were  so  badly  needed,  j  stab.  Fund  .  •-•na.'jTT  . 

Control  of  the  submarine  men-  i  - - - 

ace,  coupled  with  record  construe- ; 

tion  ships  in  CRnsu'R,  tn??  ucprfcl^tl^^n  ....... 

United  Stales  and  Britain,  has  B  - — -  - - -- 

lessened  the  immediate  demand  for  ;  f’' "f’.'  -  •  •  •  — . 

cargo  carriers.  Munitions  Minister  J."  J":’:!!:!’ 

C.  D.  Howe  verifies  this.  .Not  profit  .  is.'.oi.-,  4n.-;.3.3« 

Action  against  absenteeism  in  .«aloF  of  nc^fp'int  .and  r>i>P 


Oakville.  Ont. 


-The  first  Cana* 


IX  Department.  “Wc  arc  still  suffering  from  a  re-  596.  BlltyLLoaled  Fabric 

follow:—  duction  in  shipments  10  the  United  Gross  for  month  was  up  $4,716,-  !>,»  j  j  1  r-  j 

1913  1942  Kingdom  and  phcnomally  high  de-  574  at  $26,642,582  but  operating  ex-  rroducea  111  Laiiada 

$  $  *  livery  costs  to  other  market.s,  as  pcnse.s  increased  by  $4,054,978  to  $22,-  “ 

1.923,667  i,26t.763  ^  steadily  risiiig  manufacturing  712,535.  Oakville.  Ont.  —  The  first  Cana* 

..|.g  costs,  which  continued  throughout  Gain  in  net  for  July  practically  commercial  running  of  butyl- 

..11.11".  the  year.  We  arc  now  running  at  wiped  out  the  cumulative  decrease  coated  fabric,  believed  the  finest 

T.’.9.94o  1,261,763  reduced  capacity  and  the  prospect  In  earnings  registei'ed  during  first  tiuistard  gas  repel. ant  ever  pcrfoct- 

••fs'nnll  "cfioull  >'  1*13 f  condition  will  continue  half  of  this  year  from  same  period  been  produced  at  the  Bar- 

$y"-l —  J-_l  -  for  the  balance  of  this  year.  Due  to  of  1942.  and,  as  a  result  net  earn-  c'^Sham  Rubber  Co.  plant  here. 

sin,.3;;s  gm-  jsjand  position  the  costs  for  ma-  ing.s  for  7-month  period  January  to  Barnngham,  president  of 

terials  coming  to  us  are  influenced  July  were  only  $83,325  lower  than  fig-  but.yl  is  a  by-pro- 

is.'.oi.-,  ‘in.",.3.3«  in  the  .same  way  as  are  the  costs  of  ure  for  corresponding  months  of  last  ^  gasoline  refining.  'Tt  is 


X— From  of  ncr'fprint  ,xn<i  puip  delivering  our  products.  In  view  of  year  at  $25,133,209.  Gross  for  7 


the  firm,  stated  butyl  is  a  by-pro¬ 
duct  of  gasoline  refining.  'Tt  is 
designed  as  a  fabric-coating  material 


Vt^cst  Coast  Shipbuilders  Limited,  premium.,  from  foreign  conditions  it  was  deemed  wise  months  wa.s  $19,915,013  higher  than  i-'’ not  the  enduring  type  of 


I  yard  has  resulted  in  recent  firing 
j  of  12  men.  Other  cases  are  under 
investigation. 

!  “New  construction  schedules  mean 
that  w  p  can  get  along  wdth  few’er 
men,"  an  official  stated. 


to  omit  payment,  of  a  dividend. 


Wide  7  IVTonlb  Gain 

In  Son  Line  Earnings 


“Gaspesia  Sulphite  Company.  Lim-  $162,874,113  but  operating  cxp?n.scs 
ited,  continued  to  operate  through-  increased  by  $19,998,338  to  $137, 740,- 


figure  for  same  period  of  1942  at  •^yt'thetic  rubber  to  be  used  for 
$162,874,113  but  operating  cxp?n.scs 

increased  bv  $19,998,338  to  $137,740.-  .  But.vl  will  stand  temperatures  of 


out  the  year  at  full  capacity.  The  904.  Comparative  figures  for  July  and  racking 


ith.s’  period  follow;  '  «'ickines3 

im-  '  T  degrees  above  zero. 

’’j'"’  The  first  order  of  the  Barringham 
26.«j2..vx2  2i.926.noa  4.7i'6,.97i  Company  i.s  for  use  of  men  in  the 

22.712.. 'i3o  i'.o.j7,."i.'.7  4.<i5t.97,x  Canadian  Navy.  Mr.  Barringham 

'.^i:9^r7  ~3,26s 4.91  adding  that  the  new  proiective 

garments  are  to  be  provided  for  all 

112.. x7i.ii.3  if2.9.39,  ton  19. 91.3.913  armcd  force.'. 
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Srpt. 

30 
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.Tm*  ..  q 

Sept. 

1.6 
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,Nov. 
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1.60 

.to  q 
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.l.fMI 

t.2.3.| 

(Xt. 

15 
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1.7.3  q 

Oft. 

15 
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.10 
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oO 
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r.  .’>0 

1.-37'4  q 

Nov 
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5.<M» 

l.'id'l 

Oct 
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1.7,3  q 
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15 

Economic  Inve.'t,  Trust  Ltd.. 

.rt’J‘3 

Get. 

English  Elec.  C'e.  ".A"  . 

.LV" 

.8rpt. 

15 

that  wp  can  get  along  wdth  few’er  net  profits  for  this  company  for  the  for  7  month.s’  period  follow;  ® 

men,"  dated.  „„„  „7;„n„eapolls,  St,  .'tar  were  «86.22)  Out  ot  thee.  T 

Only  a  month  ago,  cargo  .ship  paui  and  Sault  Sic.  Marie  Rly,  for  P''oLts  there  was  set  aside  as  provi-  26.«.?2.-.x2  21  92-6  00a  4  7,«r,7t  Company  i.s  for  usp  of  meT?n  th^ 

construction  was  pounding  along  at  j^jy  $2,400,443,  up  from  $1.-  ®‘°'’  Op.  exp.  22.7r.v'.3o  i'!o.37!.'i.-.7  4!9-,»;97,x  Canadian  Navv.  Mr.  Barringham 

top  speed.  Wartime  Merchant  Ship-  062.210  in  tlm  corresponding  period  taxes  . 5100. (X)0  and  for  further  depre-  - - -  adding  that  the  new  nroipctivo 

ping  was  trying  to  find  3500  more  ^,1942.  ,vhile  not  operating  profit  Cation  $2o2, 400.  The  rontinued  in-  9(.  3.268.4.91  66i,r.96  g^r^entTare  to  be  pfov^ 

workers  for  the  Vancouver  yaids.  „.,gj.  ,$630,558  against  5294.280.  F’or  crease  in  costs,  particularly  in  the  i62..x7i.ii.3  if2.9.39, inn  1991.3913  armed  forces 

New  building.s  for  women  workers  ^even  months  ended  July  31,  gro.s.s  cost  of  our  principcol  raw  material,  op.  exp.  1.37.7 i(i.!«)4  n7.742,.'.66  i9!99'«!:)38  — _ _ 

were  under  construction.  wa.s  513.726.249  against' 511.476.7^)  viz.  pulpwood,  would  suggest  that  a  _  ^ 

Now,  even  wdth  addition  of  work  g^d  net  .52.262.071  against  5985,940,  further  increa.se  in  the  se'ling  price  ”  -’-'w  >*4  x  8d,u-j  Labor  Shortage  Lut6 

on  aircraft,  carrier.'  and  two  other  Thc.sc  figures  are  exclusive  of  *3  justified.  - - - Nickpl's'  Prodliclioil 

job.s  having  higher  priority  than  Wisconsin  Central  Railway,  which  “Buchans  continued  throughout  IT  (i  «;,.rihiirv*  P,-nH. m-ipn  r,f  nirU-pi 

freighters,  work  on  the  women’s  earned  51,915.842  gro.ss  compared  1942  to  lose  skilled  underground  Approve  Hlljje  U.tt.  hccn^redMPrri  hv  til "  m  ier»nl 

building.'  has  been  stopped  and  an  vviih  51,823,201  in  July  a  year  ago.  workmen  in  increasing  numbers,  re-  ShinbuildillC  Plans  weekV  nwdn"  to  a  la.-k  of  mnn 

absenteeism  cleanup  is  under  way.  ^e,  operating  income  wa.s  $.334,515  -suiting  in  a  drop  of  approximately  .’vnipouilOing  nans  weeks  °  ^  ^g  to  ^ 

Weeding  Out  Undesirables  against  5445  27.8  For  seven  month.'  18%  in  the  tonnage  mined  and  milled  ,  — -  w-  a' J  f 

« ceding  out  indesirabies  a^^ainsi  mio.zos.  roi  in  1947  as  comnared  wdth  1941  No  Washington-The  combined  Chiefs  Nickel  Co.  of  Canada,  said  here.  “We 

Burrard  .South  yard  has  announ-  fi? o22i,n;f”n-,  eoiRTot  ^aeains^  new' ore  was  discovered  during  1942  Staff  of  Britain,  Canada  and  the  arc  short  ot  at  Ica.sl  1,400  men  at 
ced  firing  of  .some  absentees,  a„d  the  ^r^rSc^a  the  end  of  United  State.s  have  given  final  ap-  presen.,”  a  .'Utement  issued  by  the 

We  are  now  in  a  position  to  weed  _  _  _  |  proval  to  .a  United  States  merchant  !  company  .said.  ‘  I  he  reduction  in 
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I  absenteeism  cleanup  is  under  w  ay.  Met  oper 
Weeding  Out  Undesirables  against  5 

Burrard  .South  yard  has  announ-  o.l 

,  ced  firing  of  .some  absentees.  co  oo-i  i  qq 

j  “We  are  now  in  a  position  to  weed  '■‘'223,1.33 
out  undesirables,”  an  official  said. 

I  The  .situation  is  the  same  in  Bur-  T^'l 
j  rard  .North  yard.  1 

I  Management  there  intends  “to  7 

demand  the  men  fulfill  their  con-  i 

tract.”  ( 

General  opinion  is  that  iiohc  of 
the  men  fired  or  to  be  fired  for 
absenteeism  will  remain  out  of  There  ' 

work  long.  ago,  w'hei 


- - - Nickpl's  Production 

•ApproV'e  HlllJe  U.S.  Sudbury.  —  Production  of  nickel 

,  ....  has  been  reduced  by  10%  m  recent 

Mlipbuilding  Plam  weeks  owing  to  a  lack  of  man- 

— -  power,  officials  of  the  International 

Washington — The  combined  Chiefs  Nickel  Co.  of  Canada,  said  licre.  “We 

of  Staff  of  Britain,  Canada  and  the  arc  short  ot  at  Ica.sl  1,400  men  at 


I  ship  construciion  iirogram  calling  for  output  may  run  below  the  10%  fig- 

more  than  20,000,000  deadweight  tons  ure.  The  labor  situation  i.s  again 

j  J.  IVlVOOLla  JL<lL.l.ijF  1.11  of  .'hipping  in  1944.  becoming  critical.  Coupled  'vitli 

“tol  /  O  Although  no  public  announcement  the  high  rate  of  absenteeism  it  has 

^  A  -I  informed  officials  said  hern  impossible  to  keep  production 

^OriLrd.CLlVjri  V>/1  r\irLr<xI  L  Saturday  the  Chiefs  of  Staff  put  the  a'  ibs  former  high  figure.” 

_  _ _  _  seal  of  approval  on  the  Maritime  According  to  figure.s  supplied  by 

j  Commission '.s  new  program  la.'it  week.  1*'**’  company,  matte  production  is 


laturday  the  Chiefs  of  Staff  put  the  ibs  former  high  figure.” 
eal  of  approval  on  the  Maritime  According  to  figure.s  supplied  by 
iommission'.s  new  program  la.'it  week.  1*'**’  eompany,  matte  production  is 
How  much  higher  than  20.000,000  j  off  about  2,500,000  pounds  a  month. 


.69  .1.-,  q 

6.90  1.2,-,  r| 


.Sept,  2.S  .\iip. 


Gatineau  Power  Co.,  •S'.jTj  Pref.  5. .60  1. 37  qx  (9ct.  I  Sept.  1 


Gen»r8l  Steel  Waee.s  . 2.4 

Great  IVeef  Saddlery,  let  Pref..  3.90  .7.-i  q 
Hamilton  Cotton,  Pi-nferred  .  .  2.99  ."lO  q 

Hamilton  V  Tli.  Ltd..  Pref .  1,26 

Holt  Renfrew  At  Co .  3.'i9  T 

Hollinger  Cons  . 9.-, 

Imperial  Tobacco  Co.  of  Canada  (9  10  q 

Imp  Tob,acco  ('n.  nf  Can  .  Pref.  6^-  S 

Ind.  .Veceptance  Corp.,  Pref .  .6.99  1.23  n 

Inter  City  Bakinx  Co . 7.3  1 1 

Int.  Bronze  Powders  . 69  -29  q 

Tnt.  Bronze  Powd»r.*.  Praferreit  1..69  37’3 

fnt.  Nickel  Co.  of  Canada  .  ..  2.09  ..39  q 

In-’  Foundation  I.td..  Pref .  3.90  ,7.'  q 

.lamaica  Public  Service,  I.td . 68  ,17  q 

Tamaica  Public  .--en  ice.  Pref...  7  00  I  7.6  q 

t.,amaque  Gold  Mines  . to 

Lamanue  Gold  Mines.  Bonus . in 

r..anded  Banking  &■  rx)an  Co .  4.00  l.no  q 

6Iaea.«sa  Slinea  Limited .  .96 

Maritime  Tel.  A  Tel.  Co..  Pref. ..  .70  ,17’-j 

Massey  Harris  Co.  f.td.  Pref  . .  1.26  .62U 

VlacKinnon  Structural  Steel.  Prf.  ...  1.26 

McKenzie  Red  L.ake  (Told  Mines  ...  .02'q 

Medern  Container,'  Ltd .  1.20  .  39  q 

Modern  Containers.  Pref .  .6.60  1.37’i 

Montreal  Cottons.  I.td .  4 TO  1,00  q 

VIontreal  Cottons.  Pref .  T.OO  1,7.3  q 

Vfontreal  I.Tan  A-  Mort . .  '.31', 

Moore  Corp .  2.22  .•6.6>,.> 

Moore  Corp.  "A  ".  Pref .  7.00  1.7.6  q: 

Moore  Corp  “B".  Pref .  7.00  1,7.6  q: 

Murphy  Paint  Co..  Ltd.,  Peef...  6,so  1  37>q 

Murphy  Paint  Co..  I.td.,  Comm.  .80  .  20  q 

Nat’I  Grocers  Co.,  I.td..  Pref...,  1.60  .,37'.^ 

National  Steel  Car  Corp.  Ltd.  ..  4.00  i.ooq 

Niagara  VVTre,  Weaving  Co..  Ltd.  1.00  .2.6q 

Noranda  Mlne.a  Limited .  4.00  1.00  q 

Ogilxde.  Flour  Mills  Co..  Comrr.on  1.90  .2.6  q 

Gntario  Steel  Products,  Comm.  1.90  ,2.6q 

Ontario  istect  Products,  Pref...  7. no  1.73  q 
Oftaiea  Electric  Rail.  Co......  2.00  .60  q 

Ottawa  Light,  Heat  &  P  ,  Com..  .60  .1.3  q 

Ottawa  Light.  Heat  &  P  .  Pref..  .6.00  1.23  q 
Page,  Hersey  Tubes.  Limited....  .6.00  1.2.6  q 

Paton  Mfg.  Co.,  Ltd,.  Com .  4.00  1  on  q 

Baton  Nfg.  Co..  Ltd.,  Pref .  7  on  j  7.6  q 

Perron  Gold  Mines  . 98  .92  q 

Photo  Engravers  and  Elect . .60  ,  26  S 

Power  Corp.  of  Canada,  1st  pref  6.00  1..39  q 
Pow  er  Corp.  of  Canada.  2nd  pref  3.00  .7.6  q 

Pressed  Metals  of  America  Tnc.  ...  '.23 

Preston  East  Don-.e  Mines,  Ltd.  .20  .0.3  q 

Price  Bros.  *  Co..  Ltd . .  6.30  l.,37'.^ 

Proprietsry  Mines  .  .05  ' 

Regent  Knitting  Milts  .  «...  .23 

Reliance  Grain  . .  ...  1.62'j 

Royal  Crest  Pete  .  .01 

Silverwood  Dairies  Ltil.  Common  ...  .20  Ai 

Sllverwood  D.airle.s  Ltd,  Cu.  Part  ...  .20  ,q 

H.  Simon  &  Son.s  I.td,  Common.  .60  .1.6  q 

H.  Simon  &  Sons  Ltd,  Preferred  7.00  1.7.6  q 

SIscoe  Gold  Mine.*.  Limited . Oq  .Ol'i  ( 

Howard  Smith  Paper  Mills,  Pref.  8.00  l.V)  q 
Southern  Canada  Power.  Pref...  8.00  1  .60  q 

Standard  Fuel  Co..  Ltd..  Pref .  2.00  Ai 

Stedman  Brothers  . 00  .1.6  q 

Stedman  Brothers.  Preferred...  S.OO  .7.6  q 

Sunset  Oils  . 01 

Sylvanite  Mines  . 12  .0.3  q 

Tajnblyn  fTommon  .  .80  .-2o  q 

Tanr-blyn  Preferred  . .  2..60  .  82Uj 

•Teck  Hughes  Gold  Mines .  .10 

Tip  Top  Tailors,  Preferred  ....  7.00  1,7.3  q 
Tip  ’Top  ’Tailors  (Common'..'...  .30  .'OT'.i 

Toronto  Elevators  Ltd..  Pref...  2.82  < 

United  Fuel  Inve.stm.  “A”  Pref.  3.00  .7.6  q 

■Vulcan-BrOwn  Pete  . 01 

■Waite  Amulet  Mines .  20 

H.  Walker  Oooderham  t  Com  4. no  1  no  q 
H.  Walker  (Jooderham  tr  Vf.  Prut  l.OO  .26q 

fJeorge  'Weaton.  Limited . SO  20  q 

Wright  Hargreaves  Mines  Ltd..  .3')  .0714  < 

I  •— SeRil-Annually.  Int — Interln.  q— Qu 

r  X— Payable  in  U.S.  Funds. 


.Srpt.  29  Aug.  2.3 
Oct,  .6  .8ept,  1 
Oct,  I  .Sept.  13 
Sept  .30  .Sept.  13 


absenteeism  will  remain  out  of  There  was  a  time,  not  so  long  j  at.  Brantford,  was  constructed.  How  much  higher  'than  20.000,000  off  about  2,500,000  pounds  a  month, 
work  long.  ago,  when  it  -seemed  that  in  the  equipped  and  operating  with  fulJ  5944  pj-ogram  wa.s  .set  ha.s  Copper  production  also  has  dropped, 

In  siTite  of  the  shipyard  slowdown,  transportation  wood  was!  not  been  disclo.sed.  Next  years  sche-  but  not  ns  seriously  a.s  nickel. 

many  men  are  still  needed  for  the  f,g^  j  year  after  the  building  was  begun,  cule  would  produce  around  2,000  ves-  - 

new  higher  priority  jobs,  and  British  ,  j  =,  '■  building  of  auto-  Anson  pro-  jcls.  N-S.  POWER  OUTPUT  UP 

Columbia  mines  and  fogging  camps  g^,,  i-ajUvay  cars  and  even  As  dLscloscd  by  the  commission.  Halifax.  _  Nova  .Scotia’s  central 

m  the  production  of  aircraft,  wood 


Columbia  mines  and  fogging  camps  gf,f|  yailwav  carsT  and  even  operating  unaer  tne  nirec-  As  dLscloscd  by  the  commission,  Halifax.  —  Nova  .Scotia's  central 

and  the  aircraft  industry  are  clam-  nroduction  (if  aircraft  wood  Federal  Aircraft  Ltd.,  is  on  the  1944  achedule  calls  for  delivery  eloctrie  stations  produced  during  ths 

opmg  for  labor.  eiven  wav  to  the  li"hter  alloys  addition  to  Canadian  of  319  of  the  speedy,  new-t.vpe  “Vic-  first  half  of  the  current  year  17.- 

The  comparatively  few  men  who  *  .tronE-ih  steel  ("omnonents  oianufacturing  capacity  and  marks  tory;'  cargo  ships  and  about  200  of  332.000  kilowatt  hours  more  than 
will  lose  their  present  .jobs  for  ab-  .va<;°on’v  with  the  serious  short-  ^  develop.ment  which  permits  the  the  superior  fast  merchantmen  of  during  the  conespondiiig  period  of 
senteeism  will  be  gobbled  up  quickly  ■  -  .  pg„^pj  u..  (u-  „.g-  construction  of  a  very  much  im-  the  C-type.  Most  of  the  other  vessel.'  last  year.  Production  figures  wera 

by  other  shipyards  or  other  indus-  ^8^  genius  went  to  work  to  *TP'’  aircraft  with  the  wHl  be  the  familiar  mass-built  Lib-  269,098 (vyj  kilowatt  hours  and  251,- 

K,oi..  intn  its  nwn  Utilization  of  Canadian  materials.  erty  .ships.  .566.000  kw.  h.  respectively. 

One  thousand  workers  will  be  lost  biing  wood  back  into  its  own.  ^  • 

to  Vancouver  shipyards  within  the  As  a  result,  Cocksliutt  Moulded  1 1  — 

next  three  weeks,  when  University  Aircraft  in  Brantford,  Ont..  a  sub¬ 
men  and  high  school  students  return  sid'ary  of  the  Cockshutt  Plow  Co., 

to  their  studies.  Ltd.,  is  today  turning  out  the  com-  ■ 

- plete  fuselage  for  the  new  Anson  ■  • 

Puk  Service  Lror^;S7“„rp“Ut-  1  A  Lettei*  to  Pipe  Smokofs 

July  Earnings  LoM-er  ed  from  Canadian  timbers.  The  j  ■  * 

-  wooden  fuselages  are  the  result  of; 

A  moderate  contraction  in  revenue  the  perfection  of  a-  new  technique  |  ■ 

and  in  net  Income  for  the  month  jjj  the  combination  of  plywoods  with  j 

of  July  as  compared  with  same  synthetic  resin  glue,  and  have  been  i 

month  last  year  is  reported  by  found  to  possess  most  of  the  quali- 

Jamaica  Public  Service  Limited  and  the  metal  type,  along  with  ;  . 

:  subsidiaries.  Operating  revenues  for  advantages  of  their  own.  |  ■ 

month,  at  $121,718  were  about  $9^  The  plywood  fuselages  are  asj  ■  ^ 

strong  as  .steel  or  aluminum  and  j  H 


N.S.  POWER  OUTPUT  UP 

Halifax.  —  Nova  .Scotia's  central 
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15 
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20 
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15 
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15 
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The  comparatively  few  men  who  h^^J  ZT  the  lighter  alloys 


4  no  1,90  q  .<5ppt,  1.6  AUJ.  16 

7.00  1,7.3  q  .8»pf  ,  1.3  Aue.  16 

V  '.31',  q  .'ept,  IS  Auir.  31 

2.22  ..6.-i',.>  q  (bet.  1  Sept,  7 

7.00  1.7.6  qx  Oct.  1  Sept.  7 

7.99  1,76  qx  Oct.  1  .Sept.  7 

6,69  1  37>q  q  Oct.  I  Sept.  10 

.89  .  29  q  Oct.  I  Sept.  19 

1  .69  .,37'4  q  Oct.  1  Sept.  1 

4.09  1.00  q.  Oct.  1.3  Sept.  13 

1.00  .2.6q  Oct.  1  Sept  S 

4.00  1.09  q  Sept.  1.6  Aus.  1.3 

1.98  .2.6  q  Or.t  I  SO 


.3.90  4.09 

6.2.3  TOO 

.f»3-,  1.23 

2.88'..  2.88',.; 


I..60  1..30'-. 
.3  99  2,00 


Jamaica  Pub.  Service 


gross  income  wais  down  $6,250  at 
$32,461;  while  net  income  after  all 


arc  lighter,  more  rigid  and  more  | 


.90  ,2,6q 

■  90  1,7.3  q 
;.90  ,,V1  q 

.69  .16  q 


Nnv.  1.6  Oct.  1.6 
Nov.  1,6  Ort.  1.6 
Oct.  1  Sept.  1 
Oct.  1  .luly  0 
Oct.  t  .lulv  0 
Oct.  1  Sept.  1.6 
8cpt.  16  AUR.  .31 
Sept.  1.6  .Vus.  .31 
S-pl.  39  Aus.  31 
Oct.  1  Sept.  16 
Oct.  13  Sept.  29 
Ort.  16  Sept.  29 


■.23  Oct.  I  .«ept.  I 

.29  .0.3  q  Oct.  13  Sept.  16 

6.69  1.,37'.4  q  Oct.  1  Aus,  39 

...  .9.6  Sepr.  8  A(i(t.  0 

».«■  .26  Oct,  1.3  Sept,  16 

...  1.8214  Sept.  16  Anc.  31 

...  .01  Sept.  28  Aup.  .31 

...  .20Arr.  Oct.  1  Aup.  31 

...  .20  .S  Oct,  1  Aup.  31 

.89  .16q  Sept.  .30  Sept.  8 

7.90  1,76  q  Sept.  .30  Sept.  8 

.9(1  .011,4  q  Sept.  16  Aup.  12. 

8.00  1.60  q  Oct.  20  Sept.  .30 

8.00  1  .60  q  Oct.  1.6  .Sept.  211 

...  2.00  Arr.  Oct.  I  Sepl.  39 

.09  .1.6  q  Oct.  1  Sept,  29 

S.OO  .7.-1  q  Oct.  1  .Sept.  29 

.91  Sept.  1.3  .Sept,  I 


K  vioo,-!,,  fire-resistant.  No  rivets  are  requir- 

charges  showed  a  decline  of  nearly  ,  .  j  i. 

$6.(X»  at  $23,77o.  ^  construction  and  less 

For  12  months  ended  Julv  31st  reinforcement  us  necessary.  The 
1943,  operating  revenues  show  a  re-  Ply^ccd  plane  is  therefore  .smoother 
duction  of  almost  $60,000  at  $1,309,-  ‘’’c  air,  being  more  streamlined 

091;  gross  income  was  lower  by  $50,-  causing  less  drag  against  air 

300  at  $330,423;  and  net  income  was  current.', 
down  $56,000  at  .$223,429.  Compara-  Using  Canadian  Wood 

tive  figures  for  July  and  for  12  fv,«  rv,.« 

At*  M  #«•  tn0  ^sriid*  SvR^os  of  f-n©  pro* 

month  period  are  as  follows:- 

MONTH  OF  ■'OlA  ponents  in  Canada,  woods  from  the 

164.1  ini2  United  States  were  used.  Now  Can- 

opci-atiiiB  revenue  .  121,718  139,703  adlan  pine  and  birch  veneers  are 


A  Letter  to  Pipe  Smokers 
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OpcratiiiB  revenue  . 

Gros.'  Inc.  after  Kc-  proving  highly  satisfactory.  The 

Net* Income  jsTT.s  2M27  reneer  is  received  at  the  Cockshutt 

12  MONTHS  ENDED  ji:ly  3t  Moulded  Aircraft  plant  in  long 

Oper.  rcvenius  ....  1.399.091  . 1.369,680  -Strips,  which  are  used  in  the  build- 

Groe.s  Inc.  after  rtc-  ing  up  of  the  moulded  sections  and 

tire.  Rer.  Accriiai.s  are  trimmed  to  the  proper  size  be- 

Nct  income  .  223,429  281.632  ,  ,  .  j  .  .u  i  •  I 

Subject  to  aiijusttncnt  and  Audit.  Ttio  fore  being  passed  lo  the  glueing! 
above  fiRuros  have  been  converted  from  machines.  When  plywood  Sheets  are  I 
pound  .'terline  at  the  rate  of  $4,88  2-3  required,  they  are  built  up  bv  butt  | 
to  the  pound.  ,  •  , 

_ ■  glueing  the  edges.  j 

SOYA  BEANS  IN  B.G.  tn  this  operation  strips  are  passed  I 

Victoria  _  British  Columbia  has  through  a  jointer  which  cuts  them  I 
about.  850  acres  '  planted  to  soya  t>-'  retjuired  and  places  a  thin  layer ; 
beans  this  year,  and  prospects  arc  hot--pre.ss  glue  on  each  edge.  On  j 
that  this  acreage  will  be  Increased  the  splicer,  the  glued  strips  aie  elec- j 
in  1944,  according  to  Department  of  trically  healed  and.  at  the  same  j 
Agriculture  officials.  Oreston  is  the  time,  pressure  is  applied,  the  re- ' 
big  soya  bean  producer,  with  some  suiting  joint  being  stronger  than  j 
700  acres  while  130  acres  were  .seed-  the  plywood  strips  which  it  cements; 
ed  in  the  Okanagan.  The  bulk  of  together.  By  repeating  this  opera-  j 
the  sowing  has  been  of  the  edible  tion  as  many  strips  as  necessary  i 
variety  of  bean,  but  some  acreage  is  nitiy  be  glued  together  to  make  a ! 
being  utilized  for  the  variety  that  is  sheet  of  any  size  desired.  ! 

of  industrial  value.  |  Cockshutt  Moulded  Aircraft,  Ltd-.j 


proving  highly  satisfactory. 
i^oR^'T  veneer  is  received  at  the  CocL 
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THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  3,  1943 


LONDON  COUNCIL 
SEEKS  SERVICING 
BRAZIL’S  BONDS 

Reports  on  Negotiations  With 
Brazilian  Government  on 
i<:  Question  of  Debt 

.f  - 

i«  WORKING  WITH  U.S. 


London  —  Holders  of  Brazilian 
bonds  will  be  grateful  to  Lord 
Beasborough,  president  of  the  coun¬ 
cil  of  foreign  bondholders,  for  his 
announcement  that  the  council  is 
in  communication  with  the  Brazilian 
Government  regarding  the  debt  ser¬ 
vice.  Lord  Bessborough  says; 

‘In  view  of  the  fact  that  the  Bra¬ 
zilian  temporary  debt  arrangement 
of  March  11th,  1S40,  'vhich  expires 
on  March  31st,  1944,  fails  to  be  re¬ 
viewed  not  later  than  October  1943, 
it  is  natural  that  the  bondholder.' 
should  be  displaying  lively  mtere.st 
in  the  matter  and  inquiring  what 
steps  are  being  taken  with  a  view  to 
negotiating  the  future  service  of 
Brazil's  external  debt. 

"While  it  is  not  possible  to  be 
very  explicit  at  this  stage.  I  can  in 
my  capacity  as  President  of  the 
Council  of  Foreign  Bondholders,  say 
that  the  council,  w-ho  ha''’e  been  in 
constant  touch  with  the  situation 
and  .have  long  been  studying  the 
matter  in  all  its  aspects,  are  in  com- 
m.unication  with  the  Brazilian  gov¬ 
ernment  and  with  the  representa- 
tii'es  of  the  bondholders  in  the 
U.S. A.  They  are  also  in  close  con¬ 
tact  With  the  appropriate  depart¬ 
ments  of  H.?l.  government." 

A  short  review  of  the  recent  his¬ 
tory  of  the  Brazilian  Externa!  debt 
will  gi^’e  some  idea  of  the  compli¬ 
cated  nature  of  the  sub.lect.  In  1930 
the  full  service  of  the  foreign  debt 
required  about  20  000.000.  In  1931,  j 
the  Er.a2i!  Government  suspended 
the  service  of  the  entire  debt,  ex¬ 
cept  that  of  the  two  5  per  cent 
Funding  Loans  of  1393  and  1914. 
and  the  7V?  per  cent  Coffee  Secur¬ 
ity  Loan,  1922.  Interest  on  all  other 
Federal  Government  extern.a!  loans 
was  to  be  paid  in  scrip  bearing  in¬ 
terest  at  5  per  cent.  In  March,  1932. 
the  Brazilian  goi'ernm.ent  announced 
a  funding  scheme  by  which  two  ser¬ 
ies  of  5  per  cent  Funding  Bonds,  20- 
year  and  40-year,  ivould  be  issued 
in  payment  of  interest.  This  scheme 
continued  until  1933  in  respect  of 
the  Federal  Loans,  but  m.ost  of  the 
States  and  Municipalities  failed  to 
meet  their  liabilities. 

In  February,  1934.  came  the  so- 
called  Aranha  Plan,  a  unilateral 
decision  enforced  by  Presidential  de¬ 
gree  Under  that  plan  the  loans 
w’Cre  divided  into  eight  grades  and 
if  it  had  been  fully  carried  out  the 
annua!  cost  ■'vas  estimated  at  about 
fS.OOOOOO  sterling. 

According  to  the  figures  published 
by  the  Bank  of  Brazil,  the  Repub¬ 
lic  had  a  favorable  trade  balance  for 
1942  of  £41,983,000,  following  £20,- 
774  000  for  1041  The  checkered 
history  of  the  Brazilian  External 
debt  IS  sufficient  reason  for  adopt¬ 
ing  an  attitude  of  reserve  m  regard 
to  the  probabilities  of  the  future. 
The  quotations  of  the  higher  grades 
of  the  Brazilian  bonds  on  the  basis 
of  the  present  agreement  are  non- 
at  a  level  giving  yields  of  from  2 
per  cent  to  4  per  cent.  These  are 
ridiculously  low  yields  in  view  of 
the  history  of  the  debt,  and  if  the 
quotatio.ns  are  to  be  justified  a 
much  more  generous  agreement 
m.ust  be  conceded  by  the  Brazilian 
goi'ernment. 


THE 


Bond  Market 


New  Ontario  Government 
Issue  Represents  Lowest* 
Cost  Financing  by  Prov- 
ince  on  Record  —  Large 
Saving  Achieved  —  Tem¬ 
porary  Dominion  Govern¬ 
ment  Financing — Ottawa 
Light  Redeeming  Serial 
Bonds  in  Advance  of 
Maturity 


City  Gas  Plan  To  Be 

Opposed  In  Courts 

Approval  was  given  by  creditors 
'  and  shareholders  to  a  proposal  of 
■  the  City  Gas  &  Electric  Corp  of  I 
I  Three  Rivers  for  a  compromise  and  | 
1  arrangement  between  the  company  j 
I  and  its  creditors  at  special  meetings 
held  past  week. 

The  scheme  as  presented  was  ap¬ 
proved  by  the  secured  and  unsecured 
creditors  and  shareholders,  and  the 
matter  will  now  be  brought  before 
a  Judge  of  the  Superior  Court  for 
final  sanction. 

Various  groups  at  the  meeting  op¬ 
posed  the  scheme  and  indicated  that 
further  argument  would  be  present¬ 
ed  when  the  matter  comes  before 
the  judge. 


Algoma  Steel  Corp. 

Redeems  Preferred 


In  the  fical  year  ended  April  30, 
1343.  Algoma  Steal  Corporation  pur¬ 
chased  and  redeemed  160  shares  of 
the  5%  cumulative  convertible  pre¬ 
ferred  stock,  the  first  reduction  made 
In  the  number  of  shares  outstanding 
since  the  period  end^  April  30,  1941 
At  the  end  of  the  fiscal  year  there  , 
had  been  purchased  3,435  of  ihe  pre-  j 
ference  shares  for  redemption  and 
with  2.160  shares  converted  into 
comm.on  the  total  shares  outstanding 
have  been  reduced  from  the  original 
issue  of  26,390  to  20,793  shares. 

Both  the  first  mortgage  5%  bonds 
and  the  5%  preferred  are  conver¬ 
tible  into  common,  the  former  on 
the  basis  of  six  common  share.s  for 
$100  principal  for  the  first  $600,000 
tendered  for  conversion  and  the 
latter  on  basis  of  four  common  for 
one  preferred.  There  ha\-e  been  no 
conversions  of  preferred  into  com¬ 
mon  since  the  2,160  shares  were  con¬ 
verted  in  the  fiscal  vear  ended  April 
30,  1337. 


THE  financing  represented  by  the 
new  Province  of  Ontario  issue  ap¬ 
pears  to  be  the  cheapest  ever  done 
by  Ontario  and  probably  by  any  of 
the  nine  provinces  generally.  The 
average  cost  of  2.61%  of  the  310.000. 
000  flotation,  of  which  $4,000,000  are 
at  IH  maturing  in  four  yearly  in¬ 
stalments  of  31,000.000  starting  next 
year  while  the  other  $6,000,000  will 
mature  en  bloc  in  1955  and  carry 
3%.  will  actually  provide  a  saving 
of  close  to  31.000  per  diem,  compar¬ 
ed  with  the  issue  of  $10,000,000  six 
per  cent  which  is  being  refunded  in 
this  manner 

The  old  issue  was  sold  shortly  after 
the  advent  of  the  Ferguson  admin¬ 
istration  in  1923  and  will  mature  on 
September  15th  next.  It  has  been  a 
profitable  issue  to  the  ongir.-a!  in 
'•estors,  as  were  most  of  the  bond 
flotation-s  of  that  day  which  c.arried 
high  interest  rates  and  v-ere  backed 
by  solid  credit  go"6rnm.snt5.  For 
every  $1,000  borrowed  on  the  old 
issue  the  province  has  paid  (or  will 
have  paid  after  redem.ptioni  $2,200 
on  interest  and  principal. 

The  ne'v  issue,  taken  up  by  a  very 
strong  syndicate,  com.es  ourtkly 
upon  the  installation  of  a  new  gov- 
ernm.ent  in  Ontario  and  reflects  not 
only  the  cheap  m.oney  rate.'  pr^i'a!!- 
ing  for  issues  of  that  kind,  but  also 
the  very  high  credit  rating  which 
the  Province  of  Ontario  enjoys  m 
the  m.oney  m.arkets  today  While  a 
serial  m.atunty  of  one.  t’vo.  three 
and  four  years  has  been  placed  upon 
the  first  four  m.il'ion  dollars  of  this 
new  issue,  the  other  si.x  million  dol¬ 
lars  may  be  called  after  ten  years, 
although  the  m.atunty  is  after 
twelve,  on  September  15th  1355. 

4*  4*  <f 

Further  Dom.inion  Govern.m.ent 
short-term,  financing  announced  this 
week  is  only  to  take  care  of  m.a- 
tunties,  and  doe.a  not  r-aise  a.m.ount 
outstanding.  The  Bank  of  Canada 
has  announced  that  $37,100,000  dep¬ 
osit  certificates,  dated  August  31  and 
due  Feb.  23.  have  been  sold  to  the 
chartered  banks  at  par.  The  certi¬ 
ficates  bear  interest  at  \  of  1%. 
Proceeds  were  for  retirement  of  cer¬ 
tificates  of  like  amount,  and  aam.e 
rate  of  interest,  maturing  August! 
31.  An  issue  of  $35,000,000  of  three 
month  Treasury  bills  also  has  been 
sold  this  week.  Proceeds  are  for 
re.tirem.ent  of  like  a.m.ount  of  m.atur 
ing  issue,  and  total  outstanding  re¬ 
mains  at  $330,000,000. 

4*  V  4> 
Announcem.ent  has  been  m.ade 
that  Ottawa  Light,  Heat  &  Power 
Co.  IS  redeeming  all  its  outstanding 
serial  mortgage  and  collateral 
trust  bonds,  series  B  .  maturing  Oct 
1,  1944  to  1943.  inclusive,  on  October 
1,  1943,  at  101  and  accrued  interest. 

4*  4*  4* 

Shawinigan  Water  i:  Power  Co 

have  drawn  by  lot  for  redemption 
Oct.  1.  1943,  from,  sinking  fund,  32,- 
224,000  principal  amount  of  first 
mortgage  and  collateral  trust  sink¬ 
ing  fund  bonds,  23-year  series  "F", 
4%,  due  April  1,  1961  Redemption 
price  is  103  plus  accrued  interest. 

4*  4*  4- 

Holders  of  Alberta  Pacific  Gram 

Co  6%  first  mortgage  sinking  fund 
gold  bonds  will  meet  in  Winnipeg 
September  25  to  act  on  certain  pro¬ 
posed.  change  in  the  provisions  of 
the  trust  deed  and  mortgage  supple¬ 
mental,  and  on  proposals  for  modi¬ 
fications  and  compromises  of  rights 
against  the  company  and  its  pro¬ 
perty. 


VENTURE  CAPITAL 
ESSENTIAL  IN  THE 
POST-WAR  WORLD 

President  of  I.D.A.  Says  There 
Must  Be  No  Bottlenecks  to 
Prevent  Its  Flow 


THE  WAY  TO  MAKE  JOBS 


ONTARIO  SELLS 
REFUNDING  ISSUE 


Short  Term  Serials  and  12- 
Year  Debentures  Sold  to 
Amount  of  510,000,000 


Sale  of  a  new  issue  of  $10,000,000 
of  debentures  by  the  Provmce  of  On¬ 
tario,.  consistmg  of  $4,000,000  in  r» 
per  cent  1  to  4-year  serial  bonds  and 
$5,000,000  in  12-j’ear  3's,  the  proceeds 
of  which  are  to  be  used  entnely  for 
refunding,  has  been  announced  by 
the  new  Provincial  Treasuter,  Hon, 
Leslie  M.  Frost.  K.C.  In  making  pub¬ 
lic  details  of  the  new  issue,  the  Pro¬ 
vincial  Treasurer  says:  ' 

"Cost  of  the  m.oney  to  the  prov¬ 
ince  is  the  most  fai'orable  on  record 
both  for  short-term  and  long-term 
bonds,  which  is  a  high  tribute  to  the 
public  confidence  in  the  sound  fin¬ 
ancial  policies  of  the  new  adminis¬ 
tration. 

"The  new  bonds,  which  are  offered 
by  a  large  simdlcate  of  investm.ent 
dealers  and  banks,  are  to  be  dated 
Septem.ber  15,  194S.  Of  the  new  issue 
$4,009,099  will  carry  1\  per  cent  in¬ 
terest  coupons  and  wjH  m.ature  $1.- 
000  900  in  each  of  the  years  1944-47 
inclusive  The  remaining  $6,009,009 
will  be  3  per  cent  bonds  due  Septem¬ 
ber  15.  1955  and  callable  at  109  on  any 
interest  date  on.  or  after  September  i 
15,  1952  The  new  bonds  will  be  avail¬ 
able  for  delivery  on  or  about  Septem¬ 
ber  15.  and  will  be  available  in  de- 
nom.ination-s  of  $1,000. 

"The  purpose  of  the  new  finan¬ 
cing  is  entirely  refunding  to  provide 
for  the  6  per  cent  bonds  which  are 
maturing  ^.ortly.  The  average  cost 
basis  of  2.61  per  cent  to  the  province 
on  the  new  issue  Is  not  only  favor¬ 
able  in  the  current  m.arket  but  it  is 
particularly  interesting  in  the  light 
of  the  6  per  cent  interest  paid  by 
the  provmce  since  1921  on  the  bonds 
m.aturmg 


Government  Issue§ 

$57,100,000  Of  C.O.D.’s 


Ottawa  —  The  Bank  of  Canada 
announced  this  week  on  behalf  of 
Finance  Mmister  Ilsley  that  an  issue 
cf  Dominion  of  Canada  deposit  cer¬ 
tificates  in  the  am.ount  of  $57,109,009 
dated  Aiir-iit  31  and  due  next  Feb- 
ruar/  29  has,  been  sold  in  the  char¬ 
tered  banks  at  par 
The  certificates  will  bear  interest 
at  three-quarters  of  one  per  cent  per 
annum. 

‘This  issue  does  net  represent  new 
cash  as  a  similar  am.ount  of  certifi¬ 
cates  bearing  the  sam.e  rate  of  inter¬ 
est  matures  on  .August  31.”  the  bank 
said  in  a  statement. 


S.F.  Redemption  By 

Shawinigan  Company 

Montreal  Trust  Company,  trustee 
under  the  trust  deed  of  hypothec, 
mortgage  and  pledge  dated  October 
1.  1927  and  deeds  supplemental 
thereto,  securing  the  first  mortgage 
and  collateral  trust  sinking  fund 
bonds  of  The  Shawinigan  Water  & 
Power  Company  authorized  to  be 


ASSOC.  BREWERIES 
TO  REDEEM  STOCK 


Outstanding  Balance  of  7  Per 
Cent  Preferred  Stock  to  be 
Paid  Off  This  Month 


Associated  Breweries  of  Canada 
Limited  announced  its  intention  to 
redeem  the  entire  balance  of  its  out¬ 
standing  preferred  s^ock  on  Septem.¬ 
ber  30.  The  stock  is  a  7  '  per  cent 
cumulative  issue  and  is  redeemable 
at  110  and  accrued  dividends  on  30 
days'  notice 

As  at  December  31.  1942,  end  of 
the  lost  fiscal  year,  there  were 
6,139  pi-eferred  shares  outstanding, 
indicating  that  the  redemption  will 
require  a  sum  of  3673,290.  Net 
working  capital  at  the  close  of  1942 
was  31,729.633  Original  issue  in 
1928  vas  15.000  shares  of  $100  par 

In  connection  with  the  forthcom¬ 
ing  redemption,  the  company  has 
announced  that  the  register  of 
transfers  of  preferred  shares  will  be 
closed  at  the  close  of  bug.ness  on 
September  30 

There  are  255.000  no-par-value 
common  shares  outstanding. 


Cincinnati  —  There  must  be 
no  bottlenecks  preventing  capital 
from  flo'ving  to  e^•ery  legitimate 
purpose  after  the  war.  Jay  N. 
Whipple  of  Chicago,  president  of 
the  Investment  Bankers  Association 
of  America,  said  m  speaking  at  the 
annual  convention  of  the  .Vational 
Association  of  Securities  Commis¬ 
sioners.  There  can  be  no  progress 
without  venture  capital.”  he  .said. 
"The  iob.s  which  we  must  have 
ready  for  returning  ser'-!c»men,''  he 
added,  "depend  ''n  industry  getting 
the  capital  it  needs  for  its  post  war 
readjustment  " 

The  investment  bankers'  «ar 
service  has  been  to  devote  its  jro- 
fessional  experience  to  the  Trea¬ 
sury's  War  Bond  drn-es.  which  the 
IBA  President  said  was  the  most 
direct  way  during  the  ^^■ar  for  the 
business  to  contribute  to  a  sound 
economy  after  the  war  .An  arm.v 
of  new  ini-estors  has  arijen  through 
this  financing  to  hack  the  armies  in 
the  field,”  he  said.  "This  '"gether 
1' ith  the  broad  diffusion  of  in'o^.s 
and  'vealth  has  created  a  great 
number  of  potential  capitalists.  ’ 
Individual  Ina-esto-s  needed 

These  individual  in-estors,  he 
said,  'vili  be  the  most  important 
.source  of  caoital  for  industrv  t-, 
in  co!T>-erting  its  facilities,  building 
new  plants  and  rehabilitating  eouic- 
m.ent  after  the  war.  This  i.'  be-ause 
the  heavy  tax  burdens  on  corpor¬ 
ations  pre”ent  them  from,  plo'ving 
back  earnings  "  hich  ha.s  b'en  the 
norma!  source  of  a  great  de.a'  of 
their  capita!  in  the  past.  High  taxes, 
he  said,  had  also  restrirte.-f  (he 
ability  of  wealthy  indwiduaLs  to 
furnish  capita!  in  the  large  ornounts 
t  wii  be  needed  aft^er  th'  ''-.ar. 

.All  the  elem.ents  of  nropsi't-.-  and 
national  well-being  will  present 
when  peace  com.es,”  he  sa'd  Then 
proper  integration  and  control  is  a 
challenge  to  the  ingenuity  and  in¬ 
telligence  of  all  tha  people  The 
answer  to  this  challenge  n-iii  deter- 
m.ine  whether  or  not  capita'i.'m  and 
freedom  of  enterprise,  'vhi'-h  have 
built  this  country  can  be  pre.-erved, 
or  whether  we  will  turn  to  com.- 
m.unism,  socialism,  or  some  other 
'ism.'  ” 


POST-WAR 

PLANNER 


■’ties 


-approat;  bovd  sale 

Toronto.  —  Th®  Ont.?rio  ?eci 
Com.m.ision  advises  that  Permission, 
has  been  granted  to  the  sale  through 
the  m.ediu.m  of  any  registered  broker 
in  Ontario  of  a  total  of  $350,000.  5% 


You-vg  Bill  is  (doing  his  own 
post-war  planning.  Every  week  he  calls  at  the 
Royal  Bank,  buys  another  War  Savings  Stamp 
an(i  sticks  it  in  his  book.  He  has  his  ovm  ideas  of 
what  he  wants  to  do  when  the  war  is  over— so 
he’s  saving  for  it  now. 

Young  Bill  t\'pifies  the 
spirit  of  all  Canadian  youth  ...  a  quality  of  self- 
reliance  and  personal  initiative  that  has  made 
cur  country  great.  No  one  is  going  to  plan  his 
future  for  him.  He’s  taking  a  hand  himself! 


is  ^  ^ 

PRIV.ATE  ENTERPRISE  ? 

I'  is  the  natural  desire  to 
make  your  own  wav,  as  far 
as  your  ability  will  take  you; 
an  instinct  that  has  brought 
to  this  continent  the  highest 
standard  of  life  enjoyed  bv 
any  people  on  earth.  It  is 
the  spirit  of  democracy  on 
the  march ...  ^ 


THE  ROYAL  BANK  OF  CANADA 


first  m.ortgagf-  and  collateral  trust 
serial  bond.s  of  Hamilton  Cotton 


Co.m.pany,  Limited  to  be  dated  N'o- 1 
vember  1.  1943,  and  common  shares 


of  th»-  company  not  exceeding  40  OOO 
in  number. 


Neon  Products  Has 

Gain  In  Earnings 

VancouvW— Neon  Products  of  Wes¬ 
tern  Canada,  Ltd.,  and  its  subsidiary 
Euddy-Dakar  Co ,  Ltd.,  had  net  pro¬ 
fit  of  $61,026  from  gross  revenue  of 
$7SS.891  m  year  ended  April  30,  1943 
This  compares  with  net  of  $35,530 
for  year  previous. 

Balance  sheet  as  at  April  30  siiows 
current  assets  of  SI. 030.053  and  cur- 


OTTAWA  LIGHT  REDEMPTION 


Notice  is  gr-er.  that  pursuant  to  a 
supplsm.entary  deed  of  trust  and 
mortgage  made  on  .August  15.  1933, 
bet'vssn  Ottawa  Light,  Heat  & 
Power  Company.  Ltd.,  and  The 
Royal  Trust .  Co.,  as  trustee,  the 
company  has  elected  to  redee.m  and 
pay  off  its  3iq  p.c.  serial  m.crtgage 
and  collateral  trust  bonds,  series  B, 
m.a^uring  on  October  1  1944  to 
1948  incluEh’e,  and  that  accordingly 
all  such  bonds  will  be  redeem.ed  and 
paid  on  October  1  1943.  at  101%  of 
the  principal  amount  and  with  in¬ 
terest  accrued  on  such  principal 
am.ount  to  October  1  1943,  at  any 
of  t.he  principal  offices  of  the  Bank 
cf  Montreal, 


issued  thereunder,  gives  notice  that,  i  rent  liabilities  of  $1,309,266  leavmg 
in  accordance  with  the  prm-isions  of  j  an  excess  of  cuiient  liabilities  over 
the  trust  deed,  it  has  drawn  by  lot  i  current  assets  of  $229,208. 
for  redemption  on  October  1.  1943, !  - 

cut  of  basic  sinking  fund  monevs  |  y  Record  Made  Bv 
furnished  by  the  company,  $2,224,000  '  ^  laecora  .  laae  dv 

principal  amount  of  first  mortgage 
and  collateral  trust  sinking  fund 
bonds  25-year  series  "F".  4%  due 
April  1  1961 

The  bonds  so  drawn  for  redem.p- 
tion  w’lli  become  due  and  payable 
and  will  be  redeemed  on  October  1, 

1943.  at  the  principal  office  of  The 
F.oya!  Bank  of  Canada,  Montreal  or 
Toronto,  at  the  redem.ption  price  of 
103%  of  principal  sum.  together  with 
interest  accrued  on  such  bonds  to  the 
date  of  redem.ption 


New  Bond  Default 

City  Of  Montreal 


The  City  of  Jlontrea!  added  to 
its  defaulted  debentures  during 
p.ast  week  to  the  extent  of  an  issue 
cf  $4  000.000  5%  bonds  issued  twen¬ 
ty  ve.ar.s  ago  The  default  becom.es 
th.e  more  sencus  as  interest  and 
principal  are  payable  in  New  York 
as  ivel! 

At  present  the  city  is  m.  default 
an  $34,368  009  debentures  and  the 
addition  of  rhs  $4.900  099  tom.orrow 
will  raise  this  to  $33,365,090.  At 
that  date,  the  funded  debt  of  Mont¬ 
real,  not  m.atured  will  am.ount  to 
$224.315  013  making  the  total  fund¬ 
ed  debt  including  $260  112  loan 
from,  the  Dominion  Govern.m.ent  on. 
account  of  m.unicipal  im.provem.ents, 
$252,943,139. 

The  first  default  of  the  city 
cf  Montreal  was  m.ad^  Mav  13,  1940 
for  an  amount  of  $3  949.500  and 
defaults  ha-e  continued  on  matur¬ 
ing  bonds  ever  since. 


Montreal  Port  Receipts 

Port  of  Montreal  collections,  in¬ 
cluding  customs  and  eiccise  totals 
again  exceeded  all  prei-lous  for  this 
or  any  other  Canadian  port  records 
during  month  of  August 
Collections  for  last  month  totalled 
$29,023,391  compared  with  $21  932- 
637  in  the  corresponding  m.onth  of 
last  year,  an  incre.ase  of  32.2  p'r 
cent.  .As  compared  'vith  the  pre¬ 
vious  period's  aggregate  cf  $25  - 
067,623,  the  la'test  figure  v.-as 
increase  of  3.4  per  cent.  The  pre¬ 
vious  all-tim.e  high -was  established 
in  May  of  this  year  when  collec¬ 
tions  am.ounted  to  $23,543  S^O.  so 
that  the  August  total  exceeds  that 
figure  by  $130  000 
As  against  the  pre-war  figure  of 
$5,755  204  attained  in  Augus*  of  1939 
the  August  total  for  1943,  repre¬ 
sents  an  increase  of  220  per  cent. 

During  the  first  eight  m.onths  cf 
this  year  collections  am.ounted  to 
$204. ‘504.371  compared  with  $130- 
,501,673  in  the  like  period  of  1942. 
being  an  increase  of  35.1  per  cent. 
Com.cared  with  the  1941  figure  for 
the  sam.e  months  of  $123,711  216  it 
was  an  increase  of  65.1  per  cent. 


Wew  Issue 


CANADA  NORTH  WEST  LAND  CO. 

Notice  is  given  that  a  distribution 
on  realization  of  assets  (No.  21)  of 
$1.09  per  share  has  been  declared 
by  The  Canada  North  IVest  Land 
Company.  Lim.ited,  in  liquidation, 
and  that  will  be  payable  on  October 
15,  to  shareholders  of  record  August 
31. 


$10,900,000 

Province  of  Ontario 

l^Afo  and  3%  Debentures 

To  be  (iated  S^teaifeer  ISth,  194S 

$4,000,000  l^/i%  Debentures  to  mature  September  15tb,  1944-1947 
$6,000,000  3%  Debentures  to  mature  September  15th,  1955 

Principal  and  half-yearly  interest  (March  15th  and  September  15th)  payable  in  lawful 
money  of  Canada  in  Toronto  or  Montreal  at  the  holder’s  option.  The  Debentu.ves 
m.aturing  in  1955  will  be  redeemable  at  100  and  accrued  interest,  at  the  option  of  the 
Government,  on  September  15th,  1952  or  on  any  subsequent  interest  date.  Any  Deben¬ 
ture  not  presented  for  payment  within  one  year  from  its  maturity  will  be  payable  only  at 
the  office  of  the  Pro\nncial  Treasurer,  Toronto.  Denomination:  $1,000.  Debentures 
may  be  registered  as  to. principal. 

Legal  Opinion:  Messrs.  Daly,  Hamilton  &  Thistle. 

In  the  opinion  of  Counsel,  these  Debentures  will  be  direct  obligations  of  the  Province  of 
Ontario,  and  will  be  payable,  principal  and  interest,  out  of  the  Consolidated  Revenue 
Fund  of  the  Province.  The  proceeds  of  this  issue  will  be  used  fca-  refunding  purposes. 


Information  regarding  the  financial  position  of  the  Proviaace  will 
be  found  in  the  official  circular,  which  is  available  upon  request. 


It  is  expected  that  Debenture  in  interim  form  mil  be  ready  for  delivery  on  or  about  Sepiem^ 
ber  15th,  lfH3.  The  1  %%  Serial  Debentures  have  been  sold.  We  offer  the  T welve-Y eet,r  Deberu- 
tures,  if,  as  and  when  issued  and  aecepted  by  us,  and  subject  to  the  approval  of  Counsel. 

Price:  1955  Maturity,  100  and  interest,  yielding  3.06% 


The  Wcod  Gundy  Corporation, 

Limited] 


McLeod,  Younil,  Weir  &  Company 

Limited 


The  Dominion  Securities  Corpora^on 

Limited 

E-  ^^mes  Sic  Go*, 

Limited 


Bell,  Gouinlock  &  Co., 

Limited 

MiHs,  Spence  Sc  Co., 

Limited 


Royal  Securities  Corp., 

Limited 

Midland  Securities 

Limited 

Harrison  Sc  C<mipany, 

Limited 

C/<dlier,  Norris  &  Quinlan 

Limited 

R.  A.  Daly  Co., 

Limited 

Bartlett,  Cayley  Sc  C/O.'i 

Limited 

Dyment,  Anderson  Sc  Co.' 
Griffis,  Norsw«rthy 

Limited 

Flemming  Sc  Csmpony 


McTa^^art,  Hannaford,  Birks  Sc  Gordon, 

Limited 

Cuebran,  Murray  Sc  Co. 

Limited 


Fry  Sc  Company 
Bums  Bros-  Sc  Denton, 

Limited 

Gorrdner  &  Company 

Limited 

Bra'wiey,  Cathers  Sc  Co.' 


J.  L. 


Graham  Sc  Co. 

Limited 


C.  H.  Bur^,e66  Sc  Co., 

Limited 

A.  M.  Bamooy  Sc  Co., 


Tbc  ififornifttioa  ooctalAcd  ic  tMe  ts  biOifi  Mpoa  sUtemants  oc  wbkb 

VO  have  rcilied.  We  do  aot  guarantee  but  beiieve  the  statemenU  herein  to  be  tnM. 
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NATIONAL 


SELECTIVE 


SERVICE 


Additional  Classes  of  Men  Are  Xow  Covered  by 
Compnlsory  Employment  Transfer  Orders 

An  Announcement  of  Importance  to  Employers  and  Mate 
Employees,  in  the  Lines  of  Employment  Listed  Below 


Five  previous  Compulsory  Employment  Transfer  Orders 
have  been  issued  under  authority  of  National  Selective 
Service  Civilian  Regulations.  These  Orders  covered  meri  in 
classes  designated  under  National  Selective  Service 
Mobilization  Regulations,  as  well  as  young  men  16  to  18 
years  of  age,  who  were  employed  in  specified  employments 
at  the  time  of  the  issue  of  the  Orders. 

A  recent  Order,  the  6th  Compulsory  Employment 


Transfer  Order,  has  been  issued  under  National  Selective 
Service  Civilian  Regulations  (as  amended).  The  effect  of 
the  6th  Order  is  to  extend  the  coverage  of  the  five  earlier 
Transfer  Orders  to  certain  men  not  previously  affected,  if 
now  employed  in  any  of  the  employments  specified.  The 
men  now  added  are  those  not  already  under  the  Orders,  who 
have  passed  their  sixteenth  birthday  but  have  not  reached 
their  forty-first  birthday* 


GENERAL  DTFORMATIOM 


1.  OBJECTIVE:  The  Compulsory  Employment 
Transfer  Orders  authorize  National  Selective  Service  to 
investigate  the  present  employment  of  the  men  covered, 
with  a  view  to  effecting  transfers  to  employment  vacancies 
at  more  essential  work. 

2.  EMPLOYEES’  OBLIGATIONS:  A  male  employee 
covered  by  the  6th  Order  must  report  to  the  nearest  Employ¬ 
ment  and  Selective  Service  Office  not  later  than  September 
8th,  1943.  He  must  report  personally  if  he  is  close  enough 
to  visit  an  Office,  or  by  letter  if  too  far  removed  from  an 
Office  to  visit  it  personally. 


3.  EMPLOYERS’  OBLIGATIONS:  “An  employer  of  as 
employee  covered  by  this  Order  may  not  employ  or  continue 
to  employ  such  male  employee  after  September  8th,  1943, 
unless  under  special  permit  of  National  Selective  Service. 

Any  male  employee,  at  least  16  years  old  and  not  yet 
41  years  old,  employed  in  any  line  included  in  the  following 
list  of  employments,  who  did  not  report  to  National 
Selective  Service  under  any  one  of  the  first  5  Transfer 
Orders,  must  do  so  not  later  than  September  8th*  (The  list 
of  employments  here  given,  as  contained  in  the  6th  Order, 
is  a  consolidation  of  all  employments  covered  in  the  first 
five  Orders.) 


Any  Occupation  in  or  Associated  with  the  Manufacturing 


rl)  candy;  eanfccfionery;  *ef!  drinks:  fla’^ouring  extract. 
And  «yrup,;  fruit  juice,  for  soda  fountain  u*e  or  for  the 
manufacture  of  coft  drink, ;  colour,  for  bakers'  and  con¬ 
fectioners'  use. 

(2)  cigars;  cigarette,;  che«dng  and  smoking  tobacco; 
anuff;  tobacco  pipe,:  cigarette  holders;  cigar  holders 

<3)  curtain,;  draperies  (from  fabric  not  produced  in 
the  same  establishment). 

(4)  fur  garments;  fur  accesscries;  fur  trimmings,  (ex- 
duding  the  manufacture  of  aheep-lined  clothing). 

(5)  handbags  (women's);  women's  purses:  small  leather 
articles  such  as  billfolds,  card,  cigarette  and  key  ca,es. 
coin  parses  and  cheque  book  covers. 

! 

(6)  hate;  hat  bodies;  hatter's  fur  for  use  as  material  in 
the  production  of  fur  felt  hat  bodies:  caps;  cap  findings 
aucb  as  cap  visors,  sv^eat  bands  and  trimmings;  tip  print¬ 


ing  and  stamping  of  hat,  and  caps;  artificial  leather; 
padding;  upholstery  filling. 

(7)  household  furniture  (except  mattresses  and  bed- 
springs);  metal  office  furniture;  metal  restaurant  furni¬ 
ture. 

(8)  frames  for  mirrors,  pictures,  photographs  or  medal¬ 
lions;  picture  frame  mouldings. 

(9)  monuments;  tomhstone.s;  cut-stone;  stone  products; 
elate  products;  ornamental  metal  work  such  as  ornamental 
metal  doors  and  sash,  window  and  door  frames,  store 
fronts,  moulding  and  trim;  signs;  advertising  displays; 
advertising  novelties. 

(10)  neckties;  scarfs;  neckwear  (o*her  than  knitted); 
ha'b  robes;  lounging  robes;  dressing  gowns. 

(11)  pens;  mechanical  pencils;  pen  points;  penholders; 
parts  of  mechanical  pens  and  pencils;  artist's  materials; 
drafting  materials. 

(12)  jewellery;  jewellery  cases;  fancy  boxes  and  trays 


for  jewellery,  instruments,  cutlery,  eyeglasses,  combs, 
cigarettes,  pipes,  toifet  sets,  cigar  boxes  (wood);  fancy 
boxes  (wood). 

(13)  perfumes;  cosmetics;  toilet  preparations;  beauty 
shop  equipment;  barber  shop  equipment. 

(14)  pianos;  organs;  accessories,  attachments  or  materials 
for  organs  or  pianos;  musical  instruments;  parts  -and 
materials  for  musical  instruments;  phonograph  records; 
games;  toys;  dolls;  doll  parts;  doll  clothing;  children's 
'ehicles, 

(13)  furniture  for  publie  buildings  such  as  school,  (in¬ 
cluding  wooden  blackboards),  theatres,  assembly  halls, 
churches  and  libraries;  seats  for  public  conveyances;  office 
fixtures;  store  fixtures;  prefabricated  partitions;  shelv- 
ing;  cabinets,  show  and  display  cases;  fabricated  wood¬ 
work  such  as  bar  fixtures,  telephone  booths,  butchers' 
fixtures,  locker?,  statuary  wooden  pedestals,  display  racks 
and  s'ands  and  store  or  lunchroom  window  backs;  pre¬ 


fabricated  wooden  store  fronts;  window  shades;  v’indow 
shade  rollers  snd  fittings;  curtain  rods,  poles  and  fixtures; 
Venetian  blinds;  porch  shades;  wallpa^r;  rubber  tile  and 
sheet  flooring;  wainscoting;  lamp  shades. 

(16)  rattan  wares;  willow  wares  (except  fruit  and  vego? 
table  baskets). 

(17)  soda  fountains;  ice  cream  parlour  equipment;  beer 
dispensing  equipment;  tanks,  siphons,  perts  and  acces* 
sories  for  soda  fountains,  ice  cream  parlour  and  beer 
dispensing  equipment;  vending,  amusement’ or  other  coin* 
operated  mschines;  store  machines  and  devices;  house* 
hqld  machines;  service  industry  machines;  electric  vacuum 
cleaners. 

(18)  feathers;  plumes;  artificial  flowers;  chewing  gun; 
wine;  lace  goods;  greeting  cards;  factory  production  of 
Statuary  and  art  goods;  w-iga;  toupees:  braids,  switches^ 
transformations  and  related  articles  made  largely  from 
human  hair- 


Be  Any  Occupation  In  Wholesale  Activities  except  that  Occupations  tn  the  following  lines 

of  Wholesale  Trade  are  NOT  Incindeds 


(1)  books;  papers;  magaaines;  sheet  music. 

(2)  electrical  equipment  for  Industrial  use. 

(3)  farm  products  (excluding  tobacco);  farm  supplies. 
<4)  food  products. 


(5)  fuel;  fee- 

(6)  gasoline:  cil;  grease. 

(?)  hardware;  lumber;  building  materials. 
(8)  leather;  leather  goods. 


(9)  machinery;  machinery  equipment, 

(10)  metals;  minerals;  chemicals. 

(11)  paper;  paper  products. 


(12)  plombing  supplies;  beating’  Stipptleg^t  VMtf Unting 
supplies^ 

(13)  scrap  metal;  junk;  waste. 

(14)  watches;  clocks;  timing  Instnunents* 


€•  Any  Occupation  In  or  Associated  with  any  of  the  following  Aetivftfess 


(1)  art;  authors;  art  galleries;  musenms;  commercial 
art  services;  library  operations;  framing  pictures;  portrait 
photography;  photography  for  advertising  agencies,  pub- 
Ushers  and  other  Industrial  users;  filnii  developing  and 
print  processing  of  films;  lapidary  work  (except  for 
^amond  dies  and  industrial  diamonds). 


(2)  dyeing,  cleaning  and  pressing:  baths;  guide  service; 
shoe  shining;  operation  of  ice  cream  parlours  and  soda 
fountains;  barber  shops;  beauty  parlours;  gasoline-filling 
sendee  stations. 

(3)  distilling  alcohol  for  beverage,;  brewing;  breweries. 

(4)  entertainment  including  but  not  restricted  to  film 


agencies,  theatres,  motion  picture  companies,  amusement 
parks,  bands,  orchestras;  billiard  and  pool  rooms,  bowl¬ 
ing  alleys,  recreational  dubs  and  recreational  sei-riees 
(excepting  radio  broadcasting  stations). 

(5)  florists;  flower  growing;  horticultural  servioes  (e*« 
cept  tree  surgery). 


(6)  raising  of  special  livestock,  such  as  ra<»  horses,  dAgS) 
eats  and  other  pets. 

(7)  leather  Currying,  finishing,  embossing  and  japanning. 

(8)  costume  renting;  fur  dressing  and  dyeing;  fur  storage. 

(9)  distilling  and  refining  natural  essential  oils  and  witeb 
haael  extract 


D.  Any  of  the  following  Occupations  In  any  Indnstrys 


Bus  boy;  eharman;  deaaer;  custom  furrier;  dancing  teacher;  dish  greens  keeper;  grounds  keeper;  hotel  bell  boy;  porter  and  waiter 
washer;  domestie  servant;  doorman;  starter;  elevator  operator;'  (other  than  in  railway  train  eervice)|  private  ebanffeuri  taxi  driver. 

Ee  Any  Occupation  In  or  Associated  with  the  following  Retail  Aetivltless 


(1)  retail  stores;  restsnrants;  luneb  rooms;  taverns; 
retail  liquor,  wine  and  beet  storea. 


(2)  retail  sale  of  candy,  confectionery,  tobacco,  tobacco 
products,  books,  stationery,  magadnes,  newspapers; 


magazine  subseription  agencies;  retail  news  agents;  office 
and  school  supplies. 


(3)  retail  tale  of  motor  vehicles;  motor  vehlcto  ae<iOfa 
sories;  sporting  goods;  musical  instruments. 


Full  information  on  the  coverage,  intention  and  effect  of  this  Order,  also  on  appeals  again!!  directions  issued,  is 
available  from  any  Employment  and  Selective  Service  Office.  Penalties  are  provided  for  failure  to  comply.  Tlfe 
6th  Compulsory  Employment  Transfer  Order  is  issued  under  authority  conferred  on  the  Minister  of  Labour  hy 
National  Selective  Service  Dvilian  Regulations  (P.C,  246  of  January  19th,  1943,  and  amending  Orders  in  Coun^) 


BUMPHREY  MITCHEIJb 

Minister  ef  Labour 


©H  an®®!!]!® 


A  NacNAMARA 

Director,  Sational  SelCetive  Setvtee 
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ONTARIO  STEEL 
PROFITS  HIGHER 
FOR  PEAK  YEAR 


The  Ottaufa 
*Wotter" 


Announcement  is  made  by  Post  | 
Office  officials  of  relief  for  persons  I 
But  Excess  Profits  Tax  Cuts !  l-aving  the  armed  services  who  may 


SECOND  QUARTER 
BATHURST  SHOWS 
AN  IMPROVEMENT 


'  Sha^vinigaU'St.  Maurice 

Additions  Are  Complete 


Net  to  S1.29  on  Common 
from  $2.50 


POSITION  STRENGTHENED 


find  return  of  their  national  regis 
tration  certificates  essential  for  find¬ 
ing  employment  or  for  other  reasons- 
In  a  notice  to  the  postmasters,  the  i 
Post  Office  said  that  temporary  14- 
Wuh  operations  at  an  all-time  peak  j  certificates  might  be  issued  in 


during  period  and  operatmg  profits 
approximately  $173,000,  or  33  per 
cent,  m  excess  of  figure  for  preceding 
year,  annual  report  of  Ontario  Steel 
Products  Co.  Ltd.  for  fiscal  ycai-  end¬ 
ed  June  30th,  1943  shows  net  prolit  ,  .  .  .  .  ,  , 

after  all  charges  but  before  federal  i  reg  strar  for 


case  of  need 
The  notice  follows: 

"In  rases  where  persons  discharg¬ 
ed  or  retired  from  the  armed  ser- 


Announcement  wa,s  made  during 
past  week  by  James  Wi'son,  prcsi- 
!  dent  of  The  Shawinigan  Water  and 
'  Po\\er  Co.,  that,  to  meet  the  re- 
I  quest  of  the  federal  Power  Con- 
I  t  roller  additional  power  be  made 
;  available  as  quickly  as  pos.sible 
for  war  industries  in  t-he  St.  Maurice 
Valley,  the  company  at  its  own  de- 
'elop;'nent  at  Rapide  Blanc  and  the 
SI.  Maurice  Power  Corporation  at 
LaTuque  have  recently  complcied  the 
installation  of  an  additional  hydro- 
Official  quarterly  report  of  the  | generator  unit,  at  ‘each 


Operations  Better  Than  in  Ini 
tial  Quarter  but  Still  Well 
Below  Last  Year 

EARNINGS  AGAIN  OFF 


taxation  about  $170,000  higher  than 
for  previous  fiscal  period  at  $535,793 
as  compared  with  $366,323.  Income 
taxes,  including  refundable  portion, 
of  excess  profits  tax,  absorbed  $228,- 
000  more  at  $448,000,  and,  as  a  con¬ 
sequence,  net  earnings  for  latest  year 
were  down  at  $37,973,  equal  after  pre¬ 
ferred  dividends  to  $1.29  a  share  on 
common  stock  from  $146,523.  equal 
to  $2.50  a  share  on  common  in  year 
previous.  Refundable  portion  of  E.P. 
lax  amounts  to  $78,500  and  is  equal 
to  $1.62  a  share  on  48.449  shares  of 
ccmnion  stock  outstanding.  Taking 
re.'undable  tax  ln*o  net  earnings, 
therefore,  would  indicate  $291  a 
share  earned  in  common  for  year 
under  review. 

In  balance  sheet  current  assets  at 
end  of  la'est  year  are  slioini  at  $1,- 
612.550  which  compares  with  $1.- 
241.782  on  previous  balance  sheet. 
Cash  of  $41,074  agatiK-  $39,708.  ac¬ 
counts  receivable  of  $645,058'  against 
$526023  and  inventories  of  $383,020 
against  $074,046,  are  principal 


Bathurst  Power  &  Paper  Company  i  combined  total  capacity 

Limited,  for  .second  quarter  of  this  |  •’•P  ' 

year  .<;tates  that  operations  .showed  aj  ‘Quebec  Power  Company,"  Mr. 

.rce^cair^T;  Po7t6mcriorformsi""^^="J"’f’'‘°''""]"^  h 'v!l cm  ’Is' an  integral  narrof^Jhc 

for  the  purpose  of  applying  to  the  "  -showing  of  the  first  | an  J’f  the 

the'  return  of ; Warnings  before  taxes. 

however,  stiil  ran  ucll  under  a  year 


their  national  registration  certifi¬ 


cates,  surrendered  to  the  armed  tbe  drop  being  .something  lik 

forces  upon  enlistment,  it  has  been  c-''Pt^ri 


Shawinigan  system,  w  ill  aI.K>  benefit 
from  the  installation  of  these  addi¬ 
tional  units." 


ruled  that,  if  such  persons  require, 
their  certificates  immediately  for' 


enced  in  the  three 
-March  .71. 

!  conditions 


months  ended 
Much  improved  water  | 
tke  purpose  of  obtaining  employ- !  vyirainons  combined  with  resump-  , 
ment  or  other  -substantial  reason,  i  'If"  newsprint  production  to  cause  | 
it  will  be  in  order  for  the  post-  !  niodest  second  quarter  improve- 
master  to  h-ave  such  persoas  com¬ 


plete  a  form  "Y”,  setting  forth  par¬ 
ticulars  of  the  retirement  or  dis¬ 
charge  and  then  to  issue  a  temporary 
fourteen-day  certificate, 

♦  4* 

Appointment  of  Lt.-Col.  J.  A.  W. 
Labelle  of  Montreal  as  an  employers’ 
representative  from  the  Province  of 
Quebec  on  the  advisory  committee 
to  the  intcr-departmenta!  committee 
on  labor-management  committees, 
has  been  announced  by  the  Depart¬ 
ment  of  Labour 

The  main  committee  comprises  K. 
Carl  Goldenbcrg.  Munitions  Depart¬ 
ment,  chairman;  M.  -M.  Maclean, 
director  of  industrial  relation, s.  De¬ 
partment  of  Labor;  and  H.  J.'Cw- 


,  ,  ,  micharl,  coordinator  of  production, 

changes  among  current  assets  al-  i  yiunitions. 

The  advisory  committee  to  which 


though  the  printed  report  does  not 
include  an  amount  of  $30,000  m  War 
Loan  bonds  in  the  laics,  .year's  cui'- 
rent  assets-  Current  liabilities  total 
$1,132,941  compared  with  $817,011, 
the  principal  changes  being  accounts 
payable  of  $453,729  against  $344,227, 
bank  overdrafUs  of  $274,583  against 
$236,049,  bank  loans  $97,400  against 
nil,  and  tax  provision  of  $286,000  af¬ 
ter  deducting  an  amount  of  $162,000 
already  paid  on  account  compared 
with  $225,662.  Net  workmg  capital 
shows  an  Increase  at  $479,609  from 
$424,771  on  previous  balance  sheet. 

In  submitting  the  report  to  share¬ 
holders  on  behalf  of  dircci/n's.  New- 
bold  C.  Jones,  president,  states  that 
05  per  cent  of  the  enthe  facilities 


Col.  Labelle  now  is  added  consists 
of  employer  and  employee  repre- 
.sentatives  and  officers  of  the  Labor 
Department. 

+  ♦  + 

Officials  of  the  Wartime  Prices 
and  Trade  Board  state  that  while 
representations  have  been  made  for 
reconsideration  of  a  simplification 
order  for  bakery  produols  issued  this 
week,  no  decision  has  been  made  to 
postpone  the  effective  date  —  Sep¬ 
tember  13. 

According  to  G.  C.  Morrison,  direc¬ 
tor  of  bread  and  bakery  products  for 
the  W.P.T.B.  "it  is  essential  that 
we  get  the  ma.ximum  possib'e  pro¬ 
duction  of  breadstuffs  for  civilian 


ment.  The  cost  situation  continued! 
adverse.  | 

For  the  six  month.s  ended  June  ! 
.30,  the  company  reported  a  profit  I 
of  5374.099,  subject  to  audit  and  I 
year-end  adjustments,  after  depreci¬ 
ation  and  depletion  but  before  pro¬ 
viding  for  Dominion  income  ,ind 
c-xccs.s  profit.s  laxc.s,  ancording  lo  a 
note  to  shareholders,  ac-omp.in.ving 
the  quarterly  dividend  cheques. 
This  figure  compares  with  Sb.S1.2S'J 
for  the  first  half  of  1942. 

Taking  income  tax  al  the 

half-year  profit  would  work  out  at 
5Gc  a  sharp  on  the  A  stocl?.  against 
$1.33  in  the  first  half  of  1942  U  i.s 
pointed  out  in  the  report.,  howe'er, 
that,  while  provision  for  taxes  was 
at  rates  aggregating  lO'r  in  eacli 
year  the  final  liability  for  such  taxes 
is  uncertain  and  an  adjustment  may 
be 
thi 

Based  on  the  figures  issued  for 
the  first  quarter— a  profit  on  above 
basis  of  5117,739  against  $423,090  — 
the  second  quarter’s  profit  wtis  $236.- 
660  against  $436,192  for  the  second 
quarter  of  last  year. 

As  of  June  30,  1943,  current  assets 
stood  at  $3,340,881.  including  ca.sh 
and  marketable  securities  of  $1,767.- 
131,  leaving  working  capital  of 
$4,573,973,  against  $4,255,513  as  of 
March  31.  194.3. 


CANADA  NORTHERN 
POWER  NET  DOWN 


.July  EarninK-s  Continue  Re- 
cenl  Trend  of  Monthly  De¬ 
clines  from  Last  Year 


GOODLY  SURPLUS  l 
IS  REPORTED  FOR 
QUEBEC  PROVINCE 

Revenues  at  New  Hiph  .Mark  I 
Permit  of  Spending  Within 
Means 


DEBT  SERVICE  20  P,C. 


Quebec  —  A  surplus  of  $12.noo,ooo 
as  between  ordinary  revenue  and  or¬ 
dinary  expenditure  —  ,ind  a  net  sur¬ 
plus  of  $870,000  —  for  the  province 
for  the  fiscal  year  ended  M.vrch  31s:. 
has  been  announced  by  Premier  God- 
bout.  These  figures  arc  confirmed  by 
the  Quebec  Official  Gazette  for  Aug 
28ih.  The  ordinary  revenue  is  put  at 
$92,770,109  and  ordmary  expenditure 
at  $80,068,876,  the  balance  being  $12.- 
701.872.  In  addition  to  ordinary  ex¬ 
penditure  there  gre  capital  expendi¬ 
tures  of  $11,330,876  which  had  tire 
effect  of  reducing  the  surplus  to 
$870,876.  The  figure.s  tollow  clo-sely 
the  cstimate.s  contained  in  the  bud-  , 
get  spcccli  of  Proviiieial  Trca.iirer 
Maihewsor.  during  the  last  session 
of  the  legislature. 

It  IS  to  lx-  noted  tliat  debt  .service 
ol  the  province  taker,  about  20  per  ' 
cent  of  the  revenue,  wnich  compares, 
favorably  w-ith  the  fart  that  the  debt  1 
service  of  th'-  city  of  Montreal  runs  ' 
from  41  to  45  per  cent  of  the  city’s  , 
revenue.  i 


Monthly  earning.'  report  of  C.an- 
ada  Northern  Power  Corp.  for  July 
reveals  a  further  contraeticn  in  net 
earnings  as  eompared  w  ith  last  year, 
thus  increasing  the  runiuiative  de¬ 
cline  in  earnings  for  year  to  date. 

Gros;>  revenue.'  for  month,  at 
$310,048,  were  down  ,$32,675  from’ 
figure  for  July  last  year,  and, 

.allhoiigli  operating  expenses  were 
reduced  by  $18,484.  net  earnings 
.■■hovved  a  reduction  of  $14,191  at 

For  7.months  ended  .lul.v  .31st 

necessary  before  oral  the  end  of  j  |  ment"undcr\he*samc  heading  there' 

.vear.  -^nd  were  $1  .o..i.j  he  ow  figure  3^3  i^ii^^uild- ' 

'  for  rorrespondmg  period  oflasi.vearj  $1,174,817  for  bridge.',  this 

Operating  expenses  were  $61.oi9‘  »  v  e  < 


Cost  of  lincmploynieiit 

Under  the  hcaduig  of  capital  ex¬ 
penditure  there  w.a.x  .spent  $432,346 
in  unemployment  aid  acts,  this  helng 
mainly  $478,762  for  public  vvorks  un¬ 
der  the  federal- provincial  agreement, 
and,  it  is  understoad,  lo  complete 
sewer  works  undertaken  in  Quebec 
City  during  the  period  of  unemploy 


FOR  YOUR  SECURITIES 
and  IMPORTANT  PAPERS 

For  security  and  con¬ 
venience  keep  your 
impcrtant  business  and 
personal  papers  in  a 
Deposit  Box  in  our  Vault, 
where  they  will  always 


be  sale  anc 
available. 


cfUicKly 


RENTALS 

FROM  $5.00  UP 


of  the  company  were  engaged  in  the  i  military  use  with  e.xisling  bakery 
production  of  war  matenab  and  that  •  manpower  and  equipment." 
total  production  was  considerably  in  ' 
excess  of  any  previous  year  in  the 
history  of  the  company.  During  the 
year,  he  states,  it  was  necessary  to 
extend  office  and  plant  facilities  and 
to  purcha.se  machinery  and  equip¬ 
ment  to  meet  the  increased  require¬ 
ments  for  war  niateriaLs,  these  ex¬ 
penditures  amounting  to  $80,680. 


Knoll  Returns  To 

Dosco  Organization 

Special  Cotrcspondenca 
Saint  John.  N'.B.  —  W.  F.  Knoll, 
General  Manager  of  the  James  Pen¬ 
der  and  Co.,  Limited,  Saint  John, 
"ho  has  been  on  loan  to  the  F'cderal 
Steel  Controiler,  for  tl'e  past  two 
years  as  Deputy  Controller  of  wire. 


STEEL  PRODUCTION 
LOWER  FOR  JULY 


lower  at  $991,339,  leaving  net  for  7- 
month  period  this  year,  of  $16,083,- 
726  dow  n  $105,666. 

On  400,000  .'hares  of  eommon 
stock  outstanding  figures  for  7- 
month  period  suggest  a  reduction  in 
net  earnings  equivalent  to  about 
26'-.-  cents  a  .'hare  ns  compared  with 
last  year.  Earnings,  however,  are 
before  provision  for  income  and  E. 
P.  taxes,  a  reduct 'on  in  which  for 
current  year,  whieh  appears  likel,v, 
j  would  make  eomparison  with  1942 
i  somewhat  more  favorable.  Com- 
i  parative  figures  for  July  and  for 
,  7-month  period  are  a.'  follows:— 


Montreal  Safe  Deposit  Compant 

(A  S'JFClDIAnY  CT  MCf:7REAl  TRllC-T  CCMPAMV) 


ALDRED  BUILDING,  PLACE  DAF.MEg 
MONTREAL 


Off  .Moderately  from  Same 
Month  I,ast  Year  but  Higher 
Than  in  June 


♦ 

Sending  of  additional  callup 
troop.'  to  Newfoundland  and  Labra¬ 
dor,  Bermuda,  the  Bahamas,  Jamai¬ 
ca  British  Guiana,  Alaska  and  the 
United  States  is  authorized  in  an 
order  in  council  dated  August  11. 

Previously  the  sending  of  some  j  ottaw  a.  -  Production  of  .steel  in 
troops  called  up  under  the  National ;  Canada  during  month  of  July  re- 
Kcsources  Mobilization  Act  to  these  j  3  slight  decrease  from  a  i 

areas  was  approved.  .vear  ago  but  recovered  the  lo.ss  .'uf- 

The  latest  order  .says  addUional  i  fered  in  June,  according  to  figures  ] 
personnel  arc  required  and  gives!  released  by  Dominion  Bureau  of , 
Defence  .Minister  Ralston  authority]  statistics.  Output  for  the  month 
to  send  home-defence  troops  to  units  ■  a.s  230.508  fon.s  compared  with  2.56.- 
serving  in  these  territories  "as  from  }  5go  tons  in  the  corresponding  period 
time  to  time  he  deems  necessary 
having  regard  to  the  military  exigen- 
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bcing  mainly  paid  for  toll  bridges  ; 
which  the  province  took  over  In  1942  ! 
and  freed  from  tolls,  and  from  which  ' 

the  province  con.'cquciUly  obtams  no  ;  _  _  _  ^  ^ 

revenue.  The  amount  for  public  build-  |  ’ 

lives  is  for  payments  for  buildings  ,  .school.',  wiiicli  wa.s  turned  from  an  .  1943,  were  $16,000,000  whcrca.'  at  lly 
whicli  the  government^  has  acquired  |  indirect  debt  to  a  direct  debt.  iTln-s  I  cud  of  the  previous  vear  thev  totalled 
’  ~  "  '  ”  would  api>car  to  make  a  Iv-ttermcnt  |  $25. .5,50,00(1 

ill  the  debt  situation  of  $463,522.  in 
addition,  of  course,  to  the  $7,434,300 


in  the  city  of  Quebec  for  office  pur 
i  jKiscr.  and  on  which  other  instal¬ 
ments  arc  still  due. 


h.L'  improvemen:  m  the 
110.- i.-icn  nf  ii'.c  government,  howc'cr, 
1.'  overcome  by  riie  fact  tiiat  the  cov- 
eriimen;  a.'iumed  the  liabilities  of  the 


Advertising  In  War-Time 


•  — I  ip.pi'atinc  '-xp'-Dso.c  tlo  a''!  InclHUi' 

infome  anO  pxr>'.'.s  prnfitr  taxr.'. 


cies  of  the  moment." 

The  order  is  thus  a  general 
authorization  and  differs  from  .some 


nail  ard  rod  products,  has  been  ap- !  previous  orders  which  cov- 

pointed  Acting  Gcncr.al  Manager  of  ;  nar,ip„iap  movement'  of 

the  Trenton  N.  .S.  Steel  Works.  Lim 


239.501  tons  the  latest  figure  repre- 
.sents  an  increase  of  4.3  per  rent., 
according  lo  i  Dominion  Bureau  of 
ered  only  particular  movement.'?  of  I  Statistics  report,  “ 


I)oi« .  Found rics  ros 

Second  35r  Dividend 


of  last  year,  decrease  of  2.4  per 
cenl.  Compared  with  the  previous  i 

-.ahIa-1  ...U....  n  ..n-l  .  •  nl  a  ..  I  a  I  a  I  t  a  rl  ^  dClld  31  tltC  100103.  Cd  IBIC  Of  3J  .CIV  . 

period  when  production  totalled  ]  _  _  u— ..  j-.,i„,.aj  .i.i..  ..  aav 


Toronto  —  Second  quarterlv  divi- 


members  of  particular  units, 

■S'  4*  + 

The  Department  of  Agriculture  an- 
...  .  ,  nounccs  that  to  speed  up  the  move- 

e  announcement  has  been  made  |  nient  of  wheat,  oats  and  barley  for 
.  P.  Stensrud,  G''ncral  .lanageri  livestock  in  eastern  Canada. 

I  such  grain  containing  up  to  one  per 
!  cent  dockage  now  may  be  shipped 
direct  from  country  points  in  wes¬ 
tern  Canada  without  stop-off  for 
cleaning  at  Port  William  or  Port  Ar-  j 
thur,  I 

According  to  the  department,  con-  i 
cession  is  an  emergency  one  only, 
intended  to  help  relieve  the  bottle¬ 
neck  due  to  congested  facilities  at 
the  head  of  the  lakes  terminals.  Such  j 
grain  will  be  eligible  for  free  freight  ] 
and  other  subsidies  which  now  arc  j 
in  effect. 

*  *  *  I 

Announcement  is  made  by  the 

Wartime  Prices  and  Trade  Board ! 

that  provision  has  been  made  for 
Canadians  who  did  not  get  No.  3  ra¬ 
tion  books  during  their  distribution 
last  week,  and  i'nat  those  living  in 
or  near  one  of  the  35  Canadian  cities 
where  there  arc  branch  offices  of 
the  ration  administration  may  take 
their  No.  2  ration  books  to  the  branch 
offices.  • 

The.'c  consumers  will  receive  the  i 

new  No.  3  books  after  filling  out  the  j 
card  in  the  back  of  theii-  No.  2  Iwoks.  ; 
Those  who  do  not  live  near  branch 
offices  should  take  their  No.  2  books 
to  their  nearest  local  ration  board 
office,  where  voluntary  workers  will 
detach  the  cards  and  mail  them  to 
branch  offices.  ’The  No.  3  books  then 
will  be  mailed  to  the  owners. 


ited.  Trenton  Industries  Limited, 
end  the  Eastern  Car  Company  at 
New  G’asgow,  NS 

Th 
by  O 

of  the  three  eompanic.',  all  of  which 
arc  .subsidiaries  of  the  Dominion 
.Steel  and  Coal  Corporation,  Sydney, 
N.  S.  Mr.  Stensrud  has  taken  leave 
of  absence  bccau.se  of  illhealtli.  On 
his  return,  in  t"’o  or  three  month'. 
"Mr.  Knoll  will  resume  his  duties  at 
hxs  Ottawa  po.st. 

M'hilst  with  the  Pender  Company, 
here,  prior  to  going  to  Ottawa,  Mr. 
Knoll,  also,  had  been  managor  of 
industry  and  sub-contract  for  the 
Maritime  Provinces  branch  depart¬ 
ment  of  Munitions  and  Supply,  and 
co-ordinator  for  war  industries  for 
the  Province  of  New  Brunswick; 
also  executive  member  of  the  ad- 
'isory  committee  for  industrial  and 
economic  relation.'  for  the  Province 
of  New  Brunswick 


Indicated  daily  rate  of  production 


!  3  share  has  been  declared  this  "cck 
on  the  common  .'lock  of  Dominion 
Foundrie.s  and  Steel.  When  the  old 
common  wa.'  .'plit  two-for-one  in 
i  1939  the  new  .stock  wa.s  placed  on  .vii 


Also  under  the  heading  of  capital  put  iji  tin.  sinking  fund, 
expenditure  and  included  in  the  $11,-  |  These  figure.s  do  not  include  the  I  Sulpiciaii'  amounting  to  $4,000,000  a.-, 
830.995  is  an  amount  of  $7,871,180  lor  j  temporary  loan'  and  deposits.  This  i  a  direct  HataUitv.  and  al'O  look  over 

roads.  The  province  .spent  much  the  i  jtprn  i.s  much  llie  .same  for  tlic  pa.'i  |  the  liabilities  ol  the  Lake  St  Louis 

same  amount,  or  $7,985,687.  for  roacks  |  civo  ycar.s,  the  totals  being  $30,365,182  ;  bririge  corporation  a.s  a  direct  lia- 
fiom  ordinary  rc'cnuc.  There  Is  an  '  35  of  March  31.  1042.  and  $29,322,823  j  hiliiy.  this  .amount  being  $2,885,405. 
item  of  $159,992  for  mining  road.'  |  for  March  31.  1943.  It  is  noted  that  [  The  two  .vmount.'  are  included  in  the 

The  sum  of  $1,394,709  Is  charged  for  1  treasury  bills  out  a.s  of  .March  31.  I  $30,322,823. 

colonization  road.s  under  the  heading  ] 
of  capital  expenditure,  and  $329,333 
for  'vater  .storage  and  h.vdraulic  de¬ 
velopment. 

Revenues  At  High 

For  comparative  purposes,  the  re¬ 
venue  of  $92,770,109  compares  with 
$91,998,813  for  the  fiscal  year  ended 
March  31,  1942,  and  the  expenditure, 
ordinary  and  on  capital  account,  of 
$.01,899,233  compared  with  an  expen¬ 
diture.  ordinary  and  on  capital  ac¬ 
count,  for  the  fiscal  year  ended 
March  31.  1942.  of  $90,010.5.55. 

The  figure  of  $92,770,109.  iliercforc. 
marks  the  highest  revenue  in  the  his¬ 
tory  of  the  province,  and  the  ex¬ 
penditure  at  $91,899,233  the  highc.st 
expenditure  in  the  history  of  the 
province  from  revenue  received,  al¬ 
though  there  'va.s  a  previous  higher 
expenditure  secured  from  loans  a.s 


New  York.  —  The  power  of  th'- ,  optimism,  and  that  adverti5ing, 
pen  . used  in  wartime  advertising  i.s  likewi.'o  geared  to  war.  enu'd  turn 
mightier  than  anybody  e\cr  .'U.s- ^  in  n  kind  of  performnn  r  that  fev 
peeled,  ihp  Bureau  of  .Yds erti.sing  i  of  iis  practitioners  had  dieanied 
of  the  American  Newspaper  Puh-;wn,s  pos.'iolc. 

lis'lier.s  Associaliuu  say.s  in  a  fore-:  "Tlio  success  of  advert  ising-at-"  ar 
word  lo  the  1943  cdilion  of  i's  ''Blue  ha.s  al.'o  hern  due  to  a  great  public 
Book”  I  aw  akcniiig.  a  \'a.st  popular  thir.st  for 

Tracing  the  advertiser’.'  role  jn  i'lfoi'mntioii,  ilia!  has  now  hero  brer, 
Ihe  war.  ihc  bureau  .'aid  that  ad- arparent  Ilian  in  people','  jn- 
vertising  w.i.s  confronted  with  the  |  m  vird  llicir  a  titude  toward 

.'amr  proh'cm.s  of  conversion  ih.'it  their  newspajicrs. 


industry  in  general  faced  after  the 
I'niled  .Stales  entered  Ihe  war. 

Gomparing  advert  i.'-ing  to  the 
"force  llinl  noliod.v  knr',\  "  in  indu-: 
try.  something  ihni  wa.s  laken  for  j 
I  granted  w  hile  pcoiilc  w  ere  cnjoyin„  . 
its  henefils  Ihe  bureau  documents 
it.'  .'lorv  with  vita!  .'I.alislics  from 


69  newspaper  advm-li;ing'Vampaign.''J]yjJ';.,^;:;];|:]',V'"= 


in  the  indusirv,  arrived  at  by  divid- j  dividend  rate  of  $1  per  .sh.aro  j  33  ordinary  revenue,  and  not 

ing  the  output  total  by  the  num- I increased  to  $1.40  wiih  311  from  revenue,  as  is  the  ca.se  for 
her  of  days  in  Ihe  month,  was  distribution  made  in  July  lai.c  j  the  fiscal  year  under  review. 

081  Ion.'  per  day  during  July  com-  !  addition  lo  regular  dividend.'.  lor  Tdie  gross  funded  debt  of  the  prov- 
pared  with  7.983  tons  a  dav  in  .lune  |  1941  and  1942  extra.'  of  25  ,  inec.  a.s  of  March  31,  1942,  wa.s  given 

and  8.276  tons  per  day  iti  July  of  !  cbnts  per  .'hare  were  paid.  j  in  the  public  accounts  as  $336,601,099. 

la.'t  year.  '  |  Compared  with  the  current  in-i-ihc  .'inking  fund  wa.s  then  $39,442,- 

During  the  seven  month  period  creased  annual  dividend  rate  of  .$1 40  io7.  There  were  $11,449,674  of  de-  j 
ended  July  C.anada  produced  1,749,-  |  a  share,  net  for  1942  was  equal  lo  !  ferred  payments  on  the  issue  to  the  I 

.$2  97  a  .'hare;  1941  to  $2.30;  1940  to  |  Banque  Canadienne  Nationale.  and  | '  i-'''  and  .'cll. 

$1.21  and  1939  to  $3.62.  Application  j  <t2,775.000  of  sinking  fund  of  the  '  'I’he  Blue  Book'.'  forrwoi 

of  present  tax  rntc.s  to  the  full  .veai  Farm  Credit  Bureau,  which  made  the  |  tinned: 

in  1943,  whereas  they  only  applied  consolidated  net  debt  $332,924,742.  A.s  j  "Out  of  conversion's  labor  p.ains 

to  half  of  last  year'.'  profits,  points  j  of  March  31.  1943,  the  net  funded  ;  came  two  great  and  parallel  dis- 

to  a  reduction  in  earning.'  this  'car.  |cicb(  given  a.'  $334,643,650.  How- I  co'cries  —  that.  .Xmcrican  inriu.'lry 
but  it  i.'  dear  from  the  1942  results  |  ever,  it  include-,  an  amount  of  $2.- (  geared  to  war,  could  oui  produce 


Lower  Earnings  Shown 
By  IN.  American  Elevators 

Toronto  —  The  volume  of  busi¬ 
ness  done  by  North  American  Ele¬ 
vators,  Limited,  during  the  year 
ended  April  .30,  194J.  showed  a  fur¬ 
ther  reduction  and  profits  as  a  re¬ 
sult,  are  reported  somewh.it  lower 
than  for  previous  year  at  ,$346  276. 
as  compared  with  ,$379,632.  A  reduc¬ 
tion  in  expenses  from  .$229,860  lo 
$218,402  and  in  provision  for  income 
and  excess  profits  taxes  from  $23,- 
000  lo  $16,000,  together  with  an  in- 
rrease  in  investment  income  from 
$368  to  $2,0.36,  partially  off.'et  the 
drop  in  profit.'  and  net  income  was 
522.342.  equal  to  $7.08  per  shore  on 
the  7  per  cenl  first  preferred  stock, 
as  compared  with  ,$34,769  or  $11.01 
per  share  the  year  before.  The  fir.'t 
preferred  dividend  wa.s  barely  cov¬ 
ered  in  the  latest  year. 

During  the  year  the  company  re¬ 
tired  $9,000  of  its  6bi  per  cent  first 
mortgage  bonds,  leaving  ,$369,300 
outstanding,  increased  its  net  work¬ 
ing  capital  from  $41,134  to  $86,677.  | 
Although  dividend.'  on  the  first  pre¬ 
ferred  stock  have  been  raid  regular¬ 
ly  S=pi;=!Tibei'  ioin  arrears  ac. 

crued  rrior  *0  that  tini'“  amount  to 
$49  per  sha.’’* 


661  net  tons  of  slcel  compared  with 
1.815.798  tons  in  Ihc  like  1942 
period,  a  decrease  of  3.6  per  rent. 

Production  in  Jul.v  this  .vear  in¬ 
cluded  239.65.S  Ions  of  ingots  and 
10.850  tons  of  casting.'. 

Output  of  pig  iron  in  July 
amounted  lo  131.369  net  tons,  in¬ 
cluding  127.733  tons  of  basic  iron, 
0.663  ton.'  of  foundry  iron  and  14,- 
973  tons  of  malleable  iron.  In'  the 
corresponding  month  of  last  year 
production  lotailed  172,153  tons. 
During  the  first  seven  months  of 
this  year  output  aggregated  1.146.- 
133  tons  in  th-*  same  period  of  1942. 

Ferro-allo.vs  production  in  July 
amouiilcd  to  21.408  net  Ions  com- j 
pared  with  15.961  a  year  ago.  while 
the  total  for  the  first  seven  months 
of  this  year  totalled  1.33.20]  net 
tons  compared  with  124.361  a  year 
age- 


in  1-3  clas.'ifications  .'bow  ing  how  j  ' 
14  advertising  agen-ic.'  employed!" 
new  illu.'trativ  e  technique'  and 
dramatic  de.'cription  to  inform  ncl- 


con- 


"Puring  191J.  people  hnujh' 
more  new.'paiier.'  Ilian  ever  h"for' 
in  United  State.'  an-l  (.'anadian  hi.'- 
tor.v.  And  llicy  liave  follower!  with 
,-rraier  inlerc.'t,  read  wiih  greater 
L !  ihoroughr.es.'.  boili  ilm  ney.s 
“  Ihe  advrrli.'ing  conicni  of  news¬ 
papers.  a.'  atlc.'ie.i  time  and  .agaui 
new.'- 

oper 


that  the  ceiling  net  income  i.'  'v«n 
in  excess  of  the  $1  40  dividend  .-ate. 


18.3,430  of  tlie  debt  of  the  ,'ppcial  I  the  fonde.'i,  o'limates  of  praretimr 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Voluetori 
Estates  Monaged 

CALGARY  CANADA 


Hydro  Load  In  July 

Off  From  Last  Y^ar 


B  C  P044TK  OUTPUT  OFF 

I'ancouver.  —  British  Columbia's 
central  electric  stations  generated 
during  Ihe  first  half  of  the  current 
year  1.281,123.000  kilowatt  hours, 
compared  with  1.287,887,000  kw.h, 
produced  during  the  corresponding 
period  of  last  year. 


Toronto.  —  Maximum  20-minute 
peak  horsepower  load  for  all  pri¬ 
mary-load  systems  of  Ihe  H.vdro- 
i  Electric  Powrr  Commission  of  On¬ 
tario  totalled  2.100.317  in  .hily  com¬ 
pared  witli  2.107.381  in  July,  1942, 
the  Commission  ennounees. 

Total  for  primary  and  secondary 
lead  sv.'tem  was  2.'259.326  compared 
with  il66.523  in  July.  1942. 


American  M.  M.  Institute 
Submits  Post-War  Plan 


Lc'ee^r  Frofit^  Shown 

By  Willson  Stationers 

Toronto  —  Annual  report  of  Will- 
son  Stationers  and  Envelopes,  Lim¬ 
ited.  covering  the  fiscal  year  ended 
April  30.  last,  reveal'  a  net  profit 
for  the  compiiny  and  it.s  subsidiarie.s 
in  the  period  of  $48,443,  compared 
v.'itli  $58,371  a  year  ago.  Gross  pro¬ 
fits  amounted  to  $574,822  as  against 
$499,585. 

Balance  .sheet  as  at  April  30  shows 
current  assets  of  $672,598  and  cur¬ 
rent  liabilities  of  $168,150,  leaving  net 
working  Capital  of  $504,448  compared 
with  $477,270  a  year  earlier. 


New  5’ork.  —  The  American  Mer¬ 
chant  Marina  Institute  is  recom¬ 
mending  that  not  less  than  .5.000,- 
COO  tons  of  American  ships  be  with¬ 
drawn  from  postwar  competition 
with  priv'ate  shipping  and  set  up  as 
a  pool  "for  purely  future  national 
defence  purposes." 

The  Institute,  in  submitting  a  10- 
psinr  postwar  policy  for  the  Amer¬ 
ican  Merchant  Marine,  said 

"There  should  be  no  repetiti-on  of 
the  past  demoralizing  effect  on  the 
industry  that  Government-owned 
laid-up  vessels,  capable  of  being 
broken  out  at  any  time,  had  after 
the  last  war. 

"If  arrangements  can  be  made  to 
lay  up  this  fleet  on  the  Great  Lakes, 
the  vessels  would  require  a  mini¬ 
mum  of  upkeep  and  suffer  no  de¬ 
terioration  over  a  long  period  of 
years.” 

Terming  the  ntv/  merchant  wad 
fleet  "A  national  asset,  paid  for  by 
the  taxpayers  of  the  United  States,” 
the  Institute  report  said: 

“It  is  no  more  than  reasonable 
that  every  merchant  ship  so  built, 
which  will  serve  a  useful  purpose 


in  our  national  defence  and  for  our 
economic  security  should  be  reserv¬ 
ed  under  the  American  flag  for 
those  purposes." 

At  the  same  time  fh®  Institute, 
saying  that  the  United  States  would 
I’a'e  a  preponderance  of  the  w-orld's 
ocean-going  t-onnag"  a*  the  end  of 
the  war.  urg“d  ’’coll-aboration  with 
the  Allied  maritime  nations  in  work¬ 
ing  out  the  future  shipping  policy 
of  the  United  States  " 

"Enemy  nationr.  have  for  two 
generations  used  their  merchant 
fleets  as  spearheads  of  world  pene¬ 
tration,”  the  Institute  asserted  in 
recommending  that  American  shins 
take  over  trade  routes  formerly- 
served  by  Axis  countries,  especially 
where  the  routes  "are  of  importance 
to  the  defence  of  economic  security 
of  the  United  State.'.” 

The  Institute,  membership  of 
which  consists  of  61  American-flag 
steamship  companies  owing  or  oper¬ 
ating  a  total  of  14,020,000  deadweight 
tons  of  shipping,  announced  that 
the  program  had  been  offered  to 
Government  agencies  concerned  with 
postwar  shipping  policy. 


Quebfi’  To  Havp  Plant 

VcpetaBlo  Dehydration 

Announcement  w  as  made  here  this 
week  by  Premier  .Adelard  Godbout 
of  the  early  establishment  of  a  de¬ 
hydration  plant  for  vegetables  at 
Laprairie,  near  Montreal.  The  p'ant, 
which  will  begin  operations  about  the 
middle  of  September,  will  be  the 
fir.'t  of  its  kind  in  the  provinc®. 
although  eight  others  are  already 
functioning  elsewhere  in  Canada. 

The  owners  of  the  new  enterprise 
state  they  will  concentrate  on  car¬ 
rots,  cabbages  and  turnips  for  the 
present.,  but  add  they  wifi  be  using 
the  newest  methods  available,  which  1 
have  been  highly  perfected  due  toj 
wartime  exigencies  1 

Among  the  advantager  of  dehydra- j 
lion,  it  is  pointed  out,  ire;  perfect! 
pr®ier' ation  of  '•■ge-'ab'es  for  an  tn-1 
definit®  period,  econem.v  of  s'orag?  j 
-'.pace,  and  the  prezerration  of  vttq- 
mins 


of  Canada  keep  abreast  of  the 
Dominion’s  expanding  needs. 


Six  times  siuce  18  70  the  Bank  Act  under 
which  the  Chartered  Banks  operate  has  been 
revised  by  parliament— six  times  in.  that  period 
the  activities  of  the  banks  have  been  carefully 
scrutinized  by  the  people’s  representatives. 


Smelters  .Annomires 

Closin$f  Of  Con  Mine 


Trail,  B.C.  —  Closing  of  the  Con 
Mine  at  Yellowknife,  N.W.T.,  was 
announced  here  by  S.  G.  Blaylock, 
chairman  and  president  of  the  Con¬ 
solidated  Mining  and  Smelling  Co., 
of  Canada.  Ltd.,  bringing  to  an  end 
ail  Consolidated's  northern  gold  op¬ 
erations. 

Mr.  Blaylock's  statement  said  that 
the  shutdown  of  the  Con  Mine  was 
due  mainly  to  shortage  of  labor  and 
al.so  to  the  fact  that  gold  was  not 
required  for  war  purposes. 


Every  ten  years  the  Bank  Act 
has  been  thus  revised.  Each  one 
of  the  SIX  decennial  revisions 
has  contributed  much  to  the 
evolution  of  the  banking  system 
to  meet  the  expanding  needs  of 
a  developing  Dominion. 

In  19.^4  the  sixth  revision  of  the 
Bank  Act  was  made.  Fifty  mem¬ 
bers  of  the  House  of  Commons 


made  up  the  committer,  •v'hich 
examined  witnesses  — among 
them  bank  officets,  government 
ofecials  and  reformers  —  and 
studied  exhibits  filed  by  various 
individuals  and  organizations. 
Findings  were  submitted  to  the 
House,  and  later  that  year  the 
Bank  Act  was  revised  in  many 


important  particulars. 

Through  democratic  enquiry  and  decision,  the  Canadian  banking  system  has 
grown  and  been  adjusted  to  meet  the  needs  of  the  people,  providing  a  deposi¬ 
tory  for  savings  and  a  sound  basis  for  Canada's  free  economic  development. 
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LONDON  HOPEFUL 
TEXTILE  OUTLOOK 
POST-WAR  YEARS 


Market  Interest  in  Textile 
Shares  Seen  as  Justified  by 
Early  Prospects 

SEE  THREE  PHASES 

London  —  Takin?  not?  of  a  rovi^al 
of  itock  market  interest  her?  m  tex¬ 
tile  shares.  The  Stock  Exchange  Ga¬ 
zette  discusses  th?  funire  prospects 
for  the  industry  ■with  particular  r?- 
gard  to  posr-'^’ar  outlook,  as  follows: 

"The  recent  expanding  interest  in 
textile  shares  has  been  caused  by  the 
fuller  rcalica  ion  of  the  obvious  post- 
wsr  possibilities  of  the  vaiTous  com¬ 
panies  Though  mere  di."t*.mination 
seems  desirable,  a;  a'l  companies  will 
nor  share  alike  in  port- war  activity 
the  risk  can  on  th'  whole  be  regarded 
as  fuily  jusnfiable  No  doubt  the  tone 
has  been  influenced  by  'he  speech 
made  at  the  British  Rayon  Federa¬ 
tion  by  Samuel  Courtauld,  who  spoke 
with  considerable  optimism  reg.ard- 
ing  the  long-term  cu'look. 

It  'vpiiid  appear  that  the  textile 
and  clothing  trades  generally  wiT 
pass  through  three  phases.  In  'he 
firs'  phase.  T\-h;ch  may  begin  befot v 
the  a'‘ual  end  of  hostilities,  rhe-e 
''•ill  be  th"  recessitv  of  providing 
“relief  ereports '  'o  devas'ated  roun- 
tries.  Folio.vmg  thl.s  and  after  -to 
close  cf  t.h-e  "-ar,  at  least  in  Europe, 
there  Ti-iii  iv  rhe  rebuilding  of  s'ockj  i 
In  this  counti".  and  throughout  the  i 
u'orid  Finallf,  'here  w-ul  be  th“  un¬ 
defined  p®iiod  of  r®al  po;t-war  ac-  j 
ti'  ity.  w’h»ri  competition  will  ha"*  | 


*‘We  Don’t  Mind  The  Work” 


Manitoba's  Contrihnticn  to  the 
War  Effort. 


Hffro'lu'ed  frem  Thp-  Frorlnrp.  r’lMlratlnn  cf  Ths  Travel  and 

Fubllrit.r  Bureau,  Department  of  Minet  ant!  National  Resoiifff!*,  "W  inn.pef , 


j  FA.BCINATED  by  the  scene  of  in- 
I  tense  activity  in  one  cf  Manitoba's 
j  shell  shops  the  other  day.  couldn't 
I  help  remarking  to  our  companion  m 
j  .harge  abou„  the  number  of  pieciss 
m.achine  operations  required  to  make 
one  anti-aircraft  shell. 


rage.  1.2S1.703  pounds;  fats,  584. MO 
pounds;  while  other  metals  plus  un¬ 
classified  saUage  make  up  the  bal¬ 
ance. 

New  clothes  for  old.  new  clothes  to 
raise  the  morale  of  those  in  Brilam 
w.lio  loss  hemes  and  belongmgs  when 
“We  don  t  mind  the  work. '  cams  |  the  bombs  hit  a  domestic  targe.,  that 
the  reply  "so  long  as  they  get  the  j  is  the  idea  behind  V...—  Bundles 
r.ght  people  when  they  go  off."  i  of  Manitoba,  the  Winnipeg  ergani- 
Thouiands  of  men  and  women  en-  I  ration  which  has  sent  32  tons  of 
gaged  in  o  her  phases  of  war  pro-  !  thoroughly  rehabilitated  garments  for 

duciion  in  Mani.oba  today  are  im-  !  men.  women  and  children.  Individual  i  have  also  taken  up  the  plan  to  meet 

bu:-d  wuth  the  same  spirit  in  tackling  j  uems  of  clothing  ha've  now  passed  '  the  needs  of  their  men 

theu-  r5.specTve  jo’os  because  our  way  the  hundred  thousand  mark,  contn-  '  PrUener  cf  War  Welfare 

■  buted  by  groups  and  individuals  from  i 
the  three  prairie  provinces.  A  vast  | 
amount  of  work  i.s  done  by  volunteer  i 


I  spot  kept  w-irmei  bv  an  Idea  devel¬ 
oped  here  to  provide  fur  jackets  for 
the  ratings  on  our  ship*.  Volunteers 
from  Manitoba.  Fur  Employees'  Asso¬ 
ciation  labored  gratis  in  co-operation 
with  the  Winnipeg  Furriers'  Guild 
and  local  Women  s  Auxiliary  of  R.  C. 
N  V.  R.  to  start  an  undertaking 
which  began  two  years  ago  with  the 
search  for  200  old  fur  coats  to  be 
turned  into  jackets.  That  first  ap¬ 
peal  brou.ght  an  iinexpetced  800  coats, 
while  today  the  number  of  Jackets 
produced  locally  is  approaching  the 
third  thousand— an  shipped  to  Hali¬ 
fax  for  distribution.  Generous  finan¬ 
cial  assistance  has  come  from  the 
raw  fur  trad?  of  Winnipeg  and  Ed¬ 
monton  From  its  modest  beginning 
here,  the  venture  has  smee  become 
national  m  scope  a.s  the  Seaman's 
Pur  Vests  War  Project  and  spread 
from  Montreal  to  Vancouver  under 
the  co-ordination  of  the  Navy  League 
of  Canada  Cities  of  the  United  States 


EXPORTS  IN  JULY 
SET  NEW  RECORD 
CANADIAN  TRADE; 

Approximately  Four  Times 
The  Value  of  Any  Peace-  j 
Time  Alonthly  Record 

BULK  GOES  TO  BRITAIN 


I  ar 


Cf  life  IS  at  stake  They  don't  mind 
the  work,  either,  and  their  results 
nothing  short  of  spectacular. 

I  That  Manitoba  might  hav?  an  in- 
!  ciustrial  output  of  worthw-hile  pro¬ 
portions  in  relation  to  war  produc¬ 
tion  of  the  United  Nations  collective- 
!j'.  i.s  something  which  the  unin¬ 
itiated  m.'ght  consider  w  ith  a  certaui 
degree  of  skepticism  However,  the  | 
faci  remaini  that  we  haie.  True,  no  | 
Iron  mine;,  exist  within  our  borders  i 
and  no  ore  is  imported  for  smelting,  | 
nrve.-hele.-s.  we  have  a  tremendous  j 
stock  of  raw  material  to  draw  from  i 
in  the  form  of  scrap  I 

Here  m  Manitoba  you  ran  actually  j 
see  a  plowshare  beuig  fashioned  into  | 
a  sword,  or  rather  its  mcd?rn  equi-  I 
lalent.  an  anti-aircraft  .shell  Into  ; 
cur  open  hearth  fiunaces  ar?  fed  not  | 
only  plowshares,  but  the  old  plows  i 
too,  along  with  pieces  of  worn  out  ; 
cultir-ators.  hanows,  discs,  wagon 


'c-'gun  and  this  countr-.  s  mduS-vy  |  wheels.  .*?parators.  tractors,  automo- 
wil  have  to  fall  into  its  appropr  ate  |  biles  and  the  endless  variety  of  peace- 
po'i'.cn  a.s  a  supplier  of  the  ii?h'  :  time  products  which  Eastern  manu- 
tj'pe  of  textiles  and  clothing  at  .he  facturerr.  hav»  marketed  throughout 
right  pric*  I  the  West  for  years  Ha-ung  served 


I'I'jstn  t  Ignore  Dangers  i 

“It  is  easv  to  be  cptimis'ic  a'o-' 
the  firs;  two  periods  and  to  ignor’ 
the  dangers  inherent  in  the  last  It 


their  purpose  in  the  production  ol 
foodstuffs  for  worldwide  marke's 
and  gravitat'd  to  the  fence  corners 
and  barnyards,  those  abandoned  bits 
machinery  are  being  shipped  by 


■^av  t-?  po^sibl^  i  i  ‘  £  *  i 

ih?  length  tL  which  will  be-  'V-  j  ^ 

ce-ssarv  to  reach  the  last  fag*.  In¬ 
vestors  Will  hav«  to  b?  on  their  gu’..d. 
fi.nd  although  the  rondnons  this  t;m“  , 
are  very  different,  it  wdll  b-e  w-ithai 
the  recollection  of  most  people  t'r.M 
th*  textil?  industr.al  boom  after 


Democracy  in  a  new  form 
Into  the  skies  of  the  w?st  climb 
aer.'planes  made  in  Manito'oa  to 
serve  th?  needs  of  our  Empire  Air 
Training  Schema  Hundreds  of  air¬ 
craft  come  back  to  otu'  shops  for 
last  war  waj  nf  limited  duration  .and  I  and  r^P^nrs  to  everything 

was,  r*a!ly  over  in  1320  T.he  n-oiid  '  Propehers 

uc-eavai  on  this  occasion,  howe-r,  ,  th*  thousand.',  ar-  made  m  -Mani- 
hls  'been  entirely  unprecedented.  -  nd  ^nd  our  aerc-*ng.ne  snopo  see 

the  D*ricd  of  recovery  will  necessarily  |  ^  ceptant  procession  of  motors  that 
be  l-ne  i  at'ention 

'his  third  phase  that  m-any  i  Watertight  doors  for  corvettes,  an-  , 
^  j  chors  for  snips  and  da-us  to  held  i 
their  lifeboats,  ail  are  made  in  Mam-  ! 


seamstresses,  menders,  cutters,  press 
ers  and  laundresses  in  the  V...— 
Bundles  work-rooms. 

Aid  to  Russia 

Commencing  operations  January 
1st.  1943,  Manitoba's  Aid  to  Russia 
organization  has  collected  over  $187,- 
000  cash  and  gathered,  repaired,  sort¬ 
ed.  packed  and  shipped  six  carloads, 
plus  90  cases,  of  clothing  and  hospi¬ 
tal  supplies  weighing  222,000  pounds 
and  valued  at  $333,000.  Items  cover  a 
full  range  of  requirements  for  men. 
women  and  children,  including  tons 
of  boots  and  shoe:,  plus  hospital  sup¬ 
plies  such  as  beddmg.  kimoncs.  lay¬ 
ettes  New  goods  alone  contributed 
b"  manufacturers  are  valued  at  $44,- 
039  Supplies  come  to  the  iVinnipeg 
depot  from  Western  Ontario.  Mani¬ 
toba  and  Saskatchewan,  and  as  many 
as  100  v'omen  a  dav,  from  organiza¬ 
tions  of  every  tj-pe  in  the  city,  take 
care  of  the  .sorting  and  packmg  dur¬ 
ing  rush  periods. 

Thirteen  groups  in  tlae  Winnipeg 
area  make  up  the  Women's  Auxiliary 
of  the  R  C.N  V  R  which  provides  up 
to  600  knitted  articles  a  month  for 


Manitoba's  sympathetic  interest  m 
the  welfare  of  all  British  Empire  pri¬ 
soners  of  war  is  expressed  in  the  work 
of  the  parcel  packing  depot  oh  Lom¬ 
bard  Street  in  Winnipeg,  Financed 
by  the  Red  Cross  of  the  British  Isles, 
Australia.  New  Zealand  and  Canada, 
four  similar  depots  operate  in  East¬ 
ern  Canada  Twenty-two  tons  of  food 
are  packed  into  4  000  separate  parcels 
each  day  in  the  Winnipeg  depot,  and 
125  lady  packers  are  on  the  job  for 
five  days  of  the  week  The  ladies  are 
all  volunteer  workers  from  Central 
V'olunteer  Bureau.  Queens  Own 
Cameron  Highlanders'  women  s  Aux¬ 
iliary.  Lord  Strathcona  Horse  Wo¬ 
men's  Auxiliary,  Women's  Auxiliary 
of  Anglican  Churches,  Winnipeg 
Grenadiers  <Hong  Kongi  Women's 
Auxiliary,  Winnipeg  Grenadiers  <Ac- 
tivei  Womens  Auxiliary  Fort  Garry 
Horse  Womens  Auxiliary.  PP.C.L.I. 
Women's  Auxiliary.  18. h  Armoured 
Car  iVomen's  Auxiliary.  Women's 
Auxilury  of  United  Churches,  Wo¬ 
men's  Auxiliarv  of  the  RC.N.VR., 
Roman  Catholic  Women's  Auxiliary. 
Winnipeg  Women's  Air  Force  Aux¬ 
iliary 

The  problem  ol  «here  to  go  and 
"'hat  to  do  during  the  hours  off 


Ottawa  —  The  value  of  Canada's  ; 
domestic  exports  in  July,  amounting  ; 
to  $303,600,000,  was  approximately  | 
four  times  the  value  of  any  peace  ; 
time  monthly  trade  and  about  50  ^ 
per  cent  above  the  figure  for  July  ) 
1942  The  previous  highest  value  oc¬ 
curred  in  Decem'oer  1942  when  ex¬ 
ports  reached  a  total  of  $289,000,000. 
Thus  the  effectiveness  of  Canada's 
participation  in  the  war  is  seen  in 
the  spectacular  growth  of  Canadian 
trade.  About  75  per  cent  of  these  ex¬ 
ports  are  war  materials.  It  is  a  direct 
result  of  the  organized  productlcm  of 
war  needs  from  coast  to  coast. 

During  the  first  seven  months  of 
1943  Canadas  exports,  mainly  war 
needs  such  as  munitions  and  food 
for  the  Allied  Nations,  reached  the 
impreesive  total  of  $1,581,400,000  as 
against  $1,295,300,000  in  the  same  per¬ 
iod  of  1942.  a  growth  in  one  year  of 
$286,100,000  or  over  22  per  cent, 

The  great  bulk  of  our.  exports  In 
that  record  month  of  July  went  to 
the  United  Kingdcm,  $124,400,000  Out 
Of  th?  $303,600,000  The  total  to  the 
British  Empire  was  $157,300,000  or 
considerably  more  than  half  Ship¬ 
ments  to  the  United  States  came  sec¬ 
ond  I’ith  $90,800,000  and  to  other 
countries  $55,500,000 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 
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The  Battle  of  the  Metals 


Large  Scale  Production  of  Light  Metals 
Important  Factor 

Frem  Fltrh  MarWrt  and  Businraa  Fnr?ra«t,  piibltohfd  by 
ntrh  Inrrstors  Servic?.  N?w  Fork. 


distribution  to  Navy  personnel  and  duty  was  happily  solved  for  men  and 


merchant  seamen  Bags  of  clothing 
are  also  packed  for  the  use  of  sur¬ 
vivors  whenever  rescue  opera  tioias 
are  undertaken,  and  e'very  ship  leav¬ 
ing  a  Canadian  port  canues  a  special 
consignment.  Each  man  in  every 
draft  leaving  H.M.C.S  Chippawa  re¬ 
ceives  a  Ditty  Bag  to  take  on  acth'e 
tervice.  a  present  from  the  local  Aux¬ 
iliary. 

Seamen  who  .^tand  watch  on  the 
North  Atla'ntic  patrol  that  guards  our 


women  of  the  armed  services  in  Win¬ 
nipeg  with  the  opening  United  ser¬ 
vices  Centre  m  the  Eaton  annex 
Each  month  from  3  000  to  5,000  vol¬ 
unteers  from  over  100  different  wo¬ 
men's  Organizations  make  up  the 
staff  To  date  over  8.000  identifica¬ 
tion  cards  have  been  issued  to  ladies 
who  can  devote  part  of  the  day  or 
e^enlng  to  the  work  of  the  centre, 
while  the  men  "ho  fly  our  planes 
and  the  men  "  ho  help  to  keep  them 


Sold  to  the  Allies 

The  seven  months’  total  exports  of 
$1,581,400,000  sh-ow  that  $574,300,000 
went  to  the  United  Kingdom  and 


The  title  of  tins  discussion  does  not  nual  rate  of  42.000.000  pounds,  com- 
refer  to  the  present  global  war,  which  i  pared  with  6.003.000  pounds  in  1933. 
may  better  be  called  the  war  of  ma-  I  At  the  close  of  1942  output  was  at 
chines,  although,  of  course,  the  war  j  the  annual  ia'.e  of  260,000.000  pounds, 
machines,  such  as  aircraft,  warships,  which  is  expected  to  reach  600.000,- 
guns.  tanks,  bombs  and  munitions  are  000  pounds  under  a  government  pro- 
almost  entirely  made  of  various  me-  I  gram,  which  is  well  under  way. 
tals.  i 

We  are  referring  here  to  the  post-  I 

war  competitive  struggle  between  the  I  Another  important  threat  to  the 


African  Mines  Offer  Threat 


principal  metals,  the  production  of 
which  lias  reached  astronomical  fig¬ 
ures  under  the  urgency  of  war  needs. 

The  producers  of  aluminum,  cop¬ 
ter,  magnesium,  nickel  and  steel 
mutt  ail  strive  to  hold  their  markets 


American  copper  mming  industry  is 
the  development  of  th?  large,  low- 
cost  copper  mines  in  Africa  < North¬ 
ern  Rhodesia  and  The  Congo,  which 
are  controlled  by  British.  Belgian  and 
French  interests,  and  which  had  al- 


$209,300,000  to  the  other  countries  of  i  and  conquer  new  outlets,  if  possible,  '  ready  reached  a  stage  of  production 


convoy  route  to  Britain  have  a  warm  i  fijing  find  additional  welcome  dur- 


spot  in  their  heart; 
Manitoba  men  and 


for  hundreds  of 
women — a  warm 


mg  theh'  spare  time  at  the  Airmen's 
Club. 


Ignor* 


6tuw?r.'s  of  post-var  problems  hi\ 
in  mind.  Th?  speculator  wJ!  probably 
and  hop*  to  take  his  pro- 
before  th»  dangerous  period  be¬ 
gins  but  h*  "uil  r.*rd  to  exercise 
fT-'eat  car?  for  ?ach  individual  com¬ 
pany  wi!!  face  th?  ma'ter  in  its  own 
wav  and  m.»n  of  vL-ion  "ill  com 
M: 


teba  .'hops  Cordite  for  explosives, 
new  sections  for  a  'W'est  Co.ast  dry- 
dock  and  girders  for  bridgroork  on 
the  Alaska  highwav  are  also  fashion¬ 
ed  here.  Acid  to  th?  list  huge  oork- 
I  scree’s  for  anchoring  barbed  wire, 
cu'  on  top.  Mr.  Courtauld  phu  ;v  j  depth  charge  cases  for  ti^  Navy 
vhuahae.t  th?  rayon  industry  as  tne  :  I^^rce  plus  trucx  bodies  for 

ba.'C-  uror.  which  a  n.*".’  era  in  tex-  |  and 

t,ic,  n-'.ii  1--.  wmp  It  ''■ouid  b-  '  bridges  used  by  the  Arm.y 

dTuioul't'  to"  prose  that  his  v,ew  is  ;  f-"  >-"■  ’2  Prairi*.  Horns 

Th.r?  IS  acuodam  evid*--’?  --  ’“P"  Erand-r.  as  -eil 

that’  the  arbitrary  dn  isions  be'w?*n ' fatoime  tank  trucks  for  the  Air 
th*  t»x‘i!es  are  breaking  dcoT.  ever,.'- 
■wher*  The  future  of  the  ra”on  iii- 
custr-  according  t-o  ?Ir  Court.au'i 
lies  in  Its  admixture  "uth  other 
tiles,  and  ravon  will  supply  tne 
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fine  fibre  which  is  wanted  to  m.ee' 
th*  needs  of  today 
■  Looking  ba'k  over  the  .yeas.*,  it 
will  be  brought  to  m.md  that  wh*:i  j 
rs'^'Or.  fir^t  b?C3n'!*  prrrnin'^n*  it 
as.  an  adiuno,;  to  th?  c  v-vn  indus.'ry 
Later  th?re  "as  a  ten.dencv  to  .-up.or 
fabrics  ot  ICO  par  cent  ra“on  rS'iier  i 
Than  m.ixtures.  This  prEd!''t!f!n  of  Mr. 
Courtauld  is  therefore  ’  ery  signifi¬ 
cant. 


Ci&'aretfp  For 

July  .Again  Show  Drop 


C"aya  ■  -  K*!e3:es  of  oigarstter 
in.  July  ■'  ?r*  rrea^er  than  in  rr?''!Oiis 
m.?n'h  .a'-ordinr  'o  r^oort  of  Oom*- 
nion.  F'tr*',a'i  of  l-'a  s'los  but  shoved 
a  de-iine  a;  ccmr.ared  nuh  firure 
fo-  July  IMC  Th:-  io!lo-?i  a 
du''!0n  in  r?:'a.t*s  for  June  •,’,h!''h. 
interrupted  a  long  series  of  month-y 

ga  n- 

F.*l'a'ss  f'-r  July  'otailed  ?2I  m’'" 
hens  -'■a-rared  'vifn  214  miUions  in 
th'*  corr'tp'nd  nr  month,  ot  last 
year  b*:ng  a  dfor?a:e  of  2  7'0..  Com¬ 
par'd  V. ifh  th?  Jun?  figure  of  775 
million.',  C  v-aj  .an  morea.'*  of  6.1'V- 

Dai'y  rcn'umpiion  of  cigarettes  in 
C'.ansda  a--  indica  ed  by  dnuding  the 
nurrib?,-  of  days  in  the  month  into 
th?  r'lea.'.e  total,  '‘as  26.5  millions 
during  July  comrarc-d  with  25  S  mil¬ 
lions  in  Jun?  and  27.2  millions  in  the 
lixe  1342  period.  In  Nove.mtaer,  1342, 
consumption  as  54. S  millions  daily 
On  the  same  bas  s  and  the  r?le3;e 
figure  for  that  month  was  the  high¬ 
est  monthly  total  on  record. 

During  the  first  seven  months  of  j  them 
this  year  releas 
lions  in  the  corresponding 
of  las'  vfar,  on  "hich  comparison 
the  increas-e  "-as  15.2^-  As  against 
the  pr?"  ar  period  of  1333  when  re- 
leas;*  amounted  to  3.371  millions  th? 
advance  va.s  60  27. 

Th*  Dom.imcn  Bur*au  of  Statis¬ 
tics  inde.-;  of  l'0b5C'’o  r?lease5  during  |  erating  m.  Winnipeg  and  Portage 
th?  m.'snth  vas,  124  3  compar'd  with  Fran'ie  "'hich  to  date  have  received 
126.1  ;n  the  preceding  pend  .f'er  18  500  dona'ior.s  'Donations  for 

_R*!*aps  of  Cigars  m  Ju!"  "  ere  j  May  alOns  were  1  605.  While  each 
15.14'’' '5,3  comr-ar*d  '.'’ith  16  "^Ol  32l ;  dohatidn  average^  375  cubic  centi- 
a 


Force  and  blankets,  for  the  Army  i 
Artillery  .ammunition  cases  and  i 
.'e"!onal  bridges  lor  the  Army  En-  j 
...  I  gineers,  arm.ored  bat  ery  cases  tor  j 
I  anti-aircrafc  guns  .and  fire  eictin-  I 
fuisher.s  for  the  Am  For'?,  coverai!  | 
suiis  for  Co.mmandos  and  boots  for  j 
j  Ih?  men  who  march  are  additional  1 
I  products  fro.m  Manitoba.  j 

j  Frf'iripn  Parts  and  Clothes 
I  Foundries  and  machine  shops  of  j 
the  pro"urce  nrake  an  endless  supply 
cf  '.mail  precision  parts  foi  aircraft,  I 
"•hii*  the  needle  trades  are  busy  on  j 
clothes  for  the  m?n  who  fl”  them..  | 
Foodstuffs  in  great  quantities  come  I 
from  our  mills  and  packing  plant.'.  ! 
flour,  powdored  eggs.  b*?f,  bacon,  ^ 
butter,  chee.-p,  cann?d 
score  of  other  agriouitura!  products 
which  form  the  basis  of  Manhoba 
ccaoetime  econom.y  and  strengthen 
•her  effort  in  time  of  -lar 
Ho'e-'c-r  production  of  foodstufts, 
eqii'pment  and  supp’;es  focth*  armed 
ser'  ires  u  bv  no  rn?.ins  the  sum  to¬ 
tal  el  Manitolra  s  vjr  effort  Fsr  in- 
.'tan'e  tak*  the  .matter  of  finance. 

That  Manitoba  has  caiwied  more 
than  h‘'r  slaare  of  the  e’-er-all  Cana¬ 
dian  finasioial  program  is  clearly  de- 
m,onstra:ed  in  the  returns  for  each 
of  t.he  four  na'ional  IMctorr  Loans 
"hich  sho?-  that  the  Province  ex¬ 
ceeded  Its  objective  in  every  cam¬ 
paign — th?  .most  recent  providing  the 
cest  showing  of  all.  Ihus  the  people 
of  Manitoba  hate  proven  their  de- 
'ermination  to  back  ih*  Dominion's 
suporb  effort  to  the  limit  in  spite  ot 
the  heavy  war  taxation  winch  every¬ 
one  IS  bearing. 

Jlanitoba's  response  was  spontan¬ 
eous  when,  in  1340,  invasion  of  Bri¬ 
tain  seemed  imminen:  and  hundreds 
cf  rhiidren  were  s.=nt  to  Canada  lor 
iafe'y.  Authorities  responsible  for 
eifare  made  sy.v..ematic  invcs- 
tota'led  6,362  mil-  j  tigation  of  the  circumstances  in  each 
months  ;  cate,  with  the  result  that  large  num¬ 
bers  of  British  children  ar?  now  sale 
and  secure  in  the  homes  and  l^earts 
of  various  residents  throughout  the 
province 

Organized  in  October  of  1941.  Mani¬ 
toba  now  has  blood  donOr  clinics  op- 


— by  degrees— wil!  take  at  least  a 
vear,  probably  longer.  Men  who  ha-e 
jo'cs  waitLhg  for  them  will  be  dif- 
charged  first.  The  army  artd  na-y, 
much  bigger  than  before  the  war.  will 

.  , _  _ _  keep  men  '"'ith  nO  particular  yen  to 

—  business  men.  go”?rn.m.ent  j  get  cut.  Many  will  go  back  to  their 
'  old  jobs,  but  others  w'Ul  have  ac¬ 
quired  new  am.bition:.,  n?w  visions, 
new  skills.  Absolutely  'full  em.ploy- 
m.ent"  is  not  expected,  but  it  is  rea¬ 
sonable  to  expect  "high  employment  " 
A  temcorary  recession  in  business 
is  expectable  for  perhaps  six  months 
after  the  end  of  the  war,  due  to  the 
thousands  of  readjustments  But  it 
will  not  be  deep  or  serious  A  lot  of 
people  "’ill  be  out  of  "-ork  for  a 
while,  but  ther?  w'lll  be  unemploy¬ 
ment  compensation,  and  government 
will  make  .special  arrangements  "uth 
employers  to  keep  a  number  cf  people 
on  the  payrolls  while  the  shifts  are 
being  made  Private  buslners  wil!  be 
ranrtg  to  go,  as  soon  as  it  can  make 
necessary  adjustments  frem  war  pro¬ 
duction  to  peace  production,  and 
this  will  cure  the  slump  wlthm  the 
first  year  of  peace. 

*  *  * 

Thereafter,  for  fi”e  to  ten  years, 
the  United  States  '■.'ill  ha-  e  a  period 
of  tremendous  activit,''.  The  things 
people  ar?  not  getting  during  the  w.4r 
will  be  in  great  dJihand: 

Houses,  probably  a  m.illien  cf  them 
per  year  for  many  years.  Autom.o- 
bilet.  Refrigerator!.  Electrical  ap¬ 
pliance;.  Home  furnishing'.  Railroad 
equipment,  more  modern.  Consumer 
articles  of  every  kind. 

Construction  will  be  active.  Sub¬ 
urban  areas  will  show  big  expansion. 
New  higlTvays  will  be  built.  The  elec¬ 
tricity  industry  will  gi'ow,  for  much 
more  power  will  be  needed. 


WHAT  will  life  be  like  after  the 
'■•ar'’  'icu  m.-ay  tel!  yourselt  that  It  IS 
futile  to  try  to  fore'ee.  the  future, 
and  to  think  and  plan  for  it.  Bui, 
many  practical  m.en  are  at  "'ork  these 
days  or  practical  plans.  I  knot'  th 
men 

men.  labor  leaders,  professional 
thinkers  They  are  not  dreamers. 
They  are  down  to  earth,  and  they 
consider  it  feasi'ole  to  make  plans 
ahead 

If  is  m.'  business  to  kno".'  what 
these  m.?n  are  thinking,  and  to  figure 
cut  tne  complex  forces,  and  to  report 
the  trends  for  the  guidance  of  prac¬ 
tical  people  The  plain  prospect  is 
that  the  postwar  outline  holds  prom- 
1'?  and  encouragement. 

The  trend  is  toward  conservative 
ways  of  thmking  and  doing  That 
moan.s  toward  individual  initiative, 
private  entei  prise,  and  maintenance 
eats  and  a  i  of  the  essentials  of  what  we  call  “cap¬ 
italism  "  It  means  that  the  trend  in 
the  United  States  is  away  from  fur¬ 
ther  gro-'-th  of  go'ernment  domina¬ 
tion  and  political  management  of  the 
economy  from  some  ceniral  watoh- 
i  to-’-er  For  the  past  ten  years  the 
j  trend  has  been  toward  the  left  Now 
I  th?  end  cf  that  general  trend  14 
1  arri''ir.g.  Popular  thouglit  runs  in 
j  -siyies.  and  th?  new  style  m.akes  m.uch 
of  "incentive. '■  People  hove  redis¬ 
covered  that  private  profit  is  good 
not  merely  for  i  sslf  but  mamly  be- 
oa'Js?  It  IS  a  lure  to  make  men  work 
hard  us?  their  ingenuity,  and  thus 
produce  more  —  not  just  for  them- 
;elves  but  also  for  others. 

+  <•  + 

You  can  se?  this  shift  cf  thinking 
in  <he  election:.  'You  hear  'liberals" 
diccuss  the  desirabili.y  cf  "cultivat¬ 
ing  priV3..8  busines:."  They  talk  of  a 
le.scn  already  learned  from  war  pro- 
ducvion  —  that  if  you  want  to  get 
thmgs  done  on  a  big  scale  m  a  hurry 
you  must  ge:  private  business  to  do 
■hem.  They  speak  of  the  brsakdof.’n 
of  government  controls  of  the  econ- 


the  British  Commonwealth  and  Em¬ 
pire,  or  m  all  $783,600,000,  like  July 
more  than  half  of  the  total.  The 
amount  to  the  Uriited  States  was 
$612,700,000  and  to  ether  countries 
$185,100,000,  alittoit  all  Of  them,  ot 
I  course,  being  Allied  Nations. 

I  Imports  during  July  were  almost 
I  $151,000,000,  but  haie  not  varied 
j  much  in  the  last  two  years,  the  total 
for  the  first  seven  months  of  1943 
I  being  $990,500,000  as  compared  with 
;  $982,000,000  in  the  same  period  of 
i  1942  Imports  direct  from  the  United 
I  Kingdom  in  these  seven  months  of 
!  1943  amounted  to  $79,500,000  compar- 
:  ed  with  $105,600,000  in  1942  and  from 
j  other  Empire  countries  $58,900,000 
j  compared  with  $71,400,000  The  vist 
I  pr-Dportion  of  our  imports  in  the 
I  s'vsn-month  penod  caifte  from  the 
;  United  States  to  the  value  of  $808,- 
400,000  compared  with  $768,300,000. 

Canada's  favorable  balance  cf 
trade  for  the  soven  months  of  1943 
reached  the  very  large  figure  of 
$604,000,000  which  was  only  $137,000,- 
000  less  than  the  favorable  balance 
Of  trade  for  the  whole  of  the  year 
1942  I*  might  be  added  that  the  net 
exports  of  non-monetary  gold  during 
the  first  seven  months  of  1943 1 
amounted  to  nearly  $87,700,000.  This 
Is  additional  to  the  balance  of  trade, 
so  that  our  real  favorable  balance 
is  about  $700,000,000 


to  keep  their  mines,  smelters  and  j  in  the  pre-war  penod  which  mad® 
fabricating  plants  going  at  sufficient  I  their  output  a  dommant  factor  in 
capacity  to  earn  »  fair  return  on  j  the  world  copper  market,  leadmg  to 
their  invested  capital,  A  large  part  I  the  formation  of  an  international 
of  the  increased  facilities  are  ov'ned  '  cartel  to  maintain  market  quotas 
by  the  government,  and  these  may  i  and  fair  prices, 
have  to  be  closed  down  after  the  j  Large  capper  production  In  Latin 
war,  if  there  should  be  an  insuffi-  i  Ahierica  and  in  Canada  is  also  a. 


Blight  Cuts  Sharply 

P.E.I.  Potato  Harvest 


Charlottsto's'n  —  More  than  half 
Prince  Edward  Island's  potato  grow- 
ers  stand  to  lose  money  on  this  sea¬ 
son's  crop  because  of  the  ravages  of 
late  blight,  a  survey  has  disclosed 
At  !ea.'.t  half  the  potato  fields  in 
the  province  appear  to  have  been 
killed  by  t’ne  disease,  with  a  large 
part  of  the  other  50  per  cent  dam¬ 
aged  to  some  extent 
Though  the  full  yield  wiH  not  be 
known  definitely  until  digging  be- 
com.es  general— about  three  weeks 
from  now  _  prospects  generally  are 
for  a  below-average  crop.  Only  a 
small  percentage  of  the  growers  ap¬ 
pear  headed  for  a  good  yield 
The  effects  of  the  blight  were  par¬ 
ticularly  bad  this  season  because 
much  of  the  crop  "'as  planted  late 
in  the  spring,  due  to  bad  weather. 
Now,  the  vines  ha’se  been  killed  by 
the  mlectidn  before  the  potatoes  are 
half-gro'’  n 


cient  demand  for  their  output. 

It  is  particularly  the  relatively  new 
metals,  aluminum  and  magnesium, 
which  constitute  a  severe  competitive 
threat  to  the  older  metals,  especially 
copper.  That  was  true  to  a  moderate 
extent  even  before  the  war,  but  with 
a  very  large  increase  in  productn-e 
capacity  and  a  lowering  of  prices,  the 
post-war  years  wui  undoubtedly  wit¬ 
ness  a  more  intensified  struggle  lor 
markets. 

Copper's  Poet-IVar  Problems 

From  the  price  sta'ndpOint,  the  sit¬ 
uation  fdr  copper  looks  rather  ser¬ 
ious  Aluminum  is  now  quoted  at  15 
cents  per  pound,  down  from  23  cents 
in  1934  and  20  cents  in  1933.  the  last 
pre-war  year  It  is  one-third  as  heavy 
as  steel  or  copper. 

Magnesium  metsJ  is  priced  at  20>i 
cints  per  pound,  compared  with  $5 
per  pound  in  1915,  88  cents  in  1925 
and  30  cents  in  1933.  it  has  only 
two-thirds  the  weight  of  aluminum 
and  one-filth  that  of  copper.  It  is. 
therefore,  quite  evident  that,  on  a 
volume  basis,  magnesium  metal  is 
cheaper  than  any  ether  metal,  ex¬ 
cept  iron,  followed  in  the  order 
named  bj'  aluminum,  zinc,  lead,  cop- 
per,  nickel  and  tm 

It  is  clear  that  aluminum  is  pre¬ 
eminently  the  metal  of  air  power  and 
will  maintain  this  position  in  the 
post-war  expansion  of  commercial 
aviation.  Aluminum  production  m 
the  United  States  rose  from  74,177,- 
000  pounds  in  1934  to  286,632.000 
pounds  m  1933  and  615,000,000  twunds 
in  1941.  and  is  estimated  at  over  1,- 
OOO.OOO.OOO  pounds  in  1942. 

An  indication  of  the  uses  of  alu.mi- 
num  in  the  pre-war  period  1933  33 
is  shovn  in  the  figures  of  consump¬ 
tion  by  the  prmcipal  gioups:  Trans¬ 
portation  (land,  sea.  air).  29  per  cent- 
machinery  and  electrical  applianses. 
15  per  cent;  cooking  utensiis.  14  per 
cent;  electrical  conductor,  10  per 
cent;  buildmg  construction.  8  per 
cent;  food  and  beverage,  6  per  cent; 
chemical,  5  per  cent.  In  1937  only  6 
per  cent  w^nt  into  aircraft. 

As  for  magnesium,  production-  Just 
befora  Pearl  Harbor  was  at  the  an- 


Abandoned  Farm  Problem 


Ottawa  —  In  Eastern  Canada  are 
between  12.000  and  13.000  farm^, 
covering  about  on?  and  one-half 
million  acres,  which  have  been 
abandoned  and  hav?  been  idle  for 
some  This  condition  deists  dP- 

-purred  Isj  var.  ydl  hatch  mira-le,.  I  of  acres  of  new  wooded  land  have!  used  for  land  settlement  purposes 

instead  of  clearing  new  land  of  its 


factor  to  be  reckoned  with. 

Summary  of  prospects 

Unfavorable  factors  are  rapid  de¬ 
cline  of  consumption  for  military 
purposes  on  the  assumption  that  the 
Axis  nations  vill  be  defeated,  dis¬ 
armed  and  kept  disarmed  for  at  least 
a.  generation.  This  would  permit  the 
United  Nations  also  to  reduce  their 
armaments  to  a  safe  degree. 

Competition  for  United  States  pro¬ 
ducers  from  low-cost  mines  m  Africa, 
South  America  and  Canada,  unless 
the  world  price  can  be  stabilized  and 
m.arket  quotas  agreed  upon,  which 
m.a.y  not  be  possible  for  political  rea¬ 
sons.  If  international  agreements 
cannot  be  reached  and  with  the  loss 
of  foreign  armament  demand,  ex¬ 
ports  of  American  copper  w’ould  prac¬ 
tically  disappear. 

Exports  have  always  been  veu*'  im¬ 
portant,  amounting  m  1937  to  309,- 
611  tons  of  refined  copper  out  of  to¬ 
tal  domestic  production  of  964  173 
tons  and  in  1933  to  385.223  tons  out 
of  638,076  tons  of  domestic  prod'uc- 
tion. 

It  IS  significant  that  in  both  years 
Japan  was  by  far  the  largest  buyer, 
with  Germany  m  second  place  in 
1338. 

Increased  use  of  com.petmg  mater¬ 
ials.  such  as'  aluminum,  magnesium., 
stainless  steel  and  plastics,  to  some 
extent. 

Favorable  factors  are  reduction  cf 
costs  by  improved  methods. 

Research  and  development  of  ne'w 
markets,  particularly  in  the  build¬ 
ing  industry,  such  as  copper  roofing, 
copper  shingles,  increased  use  of  cop¬ 
per  pipes  by  reducing  the  price,  etc. 

Increased  demand  for  pover  de¬ 
velopments  and  electrification  of 
farm  homos  and  buildmg:. 

Increased  demand  from  man'.,'  for¬ 
eign  countries  "her?  the  standard  cf 
living  IS  expected  to  rise  as  one  of 
the  indirect  results  of  the  war.  hav¬ 
ing  brought  the  people  in  contact 
with  modern  ways  of  living,  such  as 
the  us?  cf  electric  appliance:,  elscinc 
lighting,  trlephones,  etc. 

Tliese  foreign  markets  depend  of 
comse  upon  a  practical  arrangement 
of  world  prices  and  market  quotas, 
i  as  previously  pointed  cut.  Such  m.ar- 
kets  ar?  apt  to  be  very  large,  with  a 
]  contmuoijs  growth  for  a  very  long 
I  time.  tVe  a'se  referring  to  China.  The 
.  !  Middle  East.  Tn-fia.  North  Africa  and 
parts  cf  Eastern  Canada  during  th?  ;  of  course  Latin  America, 
last  tel  rears,  states  P.  C.  Stobb®,  ! 


Central  Experimental  Farm,  Ot-  j 
lawa.  I 

Should  this  abandoned  lan'J. 
which  to  a  large  extent  has  al- 


■gradually,  not  all  at  once:  Plastics. 
Glass  in  new  uses.  Synthetic  rub’oer. 
Radio  improvements,  frequency  mod- 


been  cleared  and  settled  in  some 


year  ago  and 
this  year. 


15,522  41'*  in  June 


AlgcmA  Coppf^r  Make'S 

Shipments  To  Sudbury 

Toronto  —  .A  carload  0!  copper 
bearing  material  ha.s  been  shippied 
from  the  property  of  Algoma  Copper 
Mines,  Limited,  in  the  Missirsauga 
Forest  Reserve,  On'ario,  according 
to  an  official  of  the  compaiiy  and 
further  .shipment.s  are  being  prepared. 
The  shipments  arc  being  made  to 
International  Nickel  at  Sudbury. 

The  material  being  mined  is  said 
to  contain  a  high  percentage  of  cop¬ 
per  but  the  quantity  available  Ls  un¬ 
known  as  yet.  Mining  i.s  by  open  pit 
methods  and  while  Indications  have 
been  had  that  the  vein  exiend.s  lor 
seme  distance,  it  has  been  uncovered 
for  only  a  short  length  in  th?  vicin¬ 
ity  of  an  old  pit  put  down  by  pre¬ 
vious  operators. 


m.sters  of  blood  on*  transfusion  fsr 
the  tr€atm.ent  of  shock,  burns  or 
hem.orrhags  often  require'  the  con¬ 
tribution  of  five  denOrs.  The  serum 
u  eictracted  m  Winnipeg  and  shipped 
to  Toronto  for  further  reduction  to 
powder  form,  to  which  distilled  water 
is  added  to  prepare  it  for  ultimate 
use  Som.e  idea  of  the  tremendous 
undertaking  involved  may  be  gained 
from  the  fact  that  ca.sualties  at  El 
Alamcin  required  a  volume  of  serum 
equal  to  Canada'.'-;  total  production  j 
for  five  months. 

In  the  matter  of  salvage.  Canada's 
national  average  of  27.84  pounds  per 
person  is  conriderably  over-.shadowed 
by  Manitoba's  average  of  45.95 
pounds  per  person,  tinc"'  our  Patriotic 
Salvage  Corp.s  was  org.mize-d,  Mani¬ 
toba  has  produced  a  total  of  33.549.- 
744  pounds  of  .scrap  of  all  kinds  to 
the  end  of  May.  Iron  and  steel  ac- 
couni  for  14,123.916  pounds;  paper. 
9,045.987  pounds;  class.  4.435.833 
pounds;  rubber,  2,949,147  pounds; 


emy  from  the  top,  and  they  admit  |  uiation.  High-octan8  gasoline  to  make 
that  no  single  set  of  minds  at  the  top  I  small  motors  powerful.  Light  metals 
of  government  can  attend  to  all  the  ;  to  make  automobiles  and  many  other 
details  of  o'perations  far  down  m  ,  things  lighter.  Prefabricated  houses, 
the  economy,  and  far  out  around  j  Fc-od-freezing  plants  will  make  a  new 
the  country  Such  talk  is  heard 
among  the  people  themSeh'ss  It  is  a 
phenomenon  of  the  grasc.  roots,  and 
it  will  lea'  e  its  mark  on  the  policiez 
of  any  pxtwar  administration,  re¬ 
gardless  of  party  labels. 

The  trend  w'iil  not  lead  to  an  ex¬ 
treme  c6nser*.'ative  reacti-oh.  Mahy  si 
the  N;-",'  Deal  reforms  will  be  kept 
and  iihpry.ed  The  poistwar  spirit 
win  be  ndt  a  swiftg  back  but  a  pauae. 
and  will  bring  pi'Ogress  towArd  fur¬ 
ther  reforms  at  reduced  speed  rather 
than  the  pell-mell  rate  of  the  past. 

Go”ernment  will  continue  to  do 
much  regulating  of  private  business, 
and  in  the  early  phases  of  conver¬ 
sion  back  to  peace,  government 
doubtless  will  have  to  do  much  big- 
scale  financing.  But  the  spirit  will 
be  different.  It  will  be  a  middle 
course,  with  more  emphasis  on  pri¬ 
vate  and  local  effort. 

if.  * 

The  war  Ls  likely  to  end  in  1945. 

That's  a  rough  consensus.  The  beat¬ 
ing  of  Germany  is  supposed  to  come 
ill  1944,  the  cleaning  up  of  Japan 
ill  1945.  Unlike  1918,  there  will  be  a 
gradual  conversion  of  our  economy, 
of  our  living  and  working  habits, 
fi'om  the  strains  of  war  to  the  normal 
pursuits  of  peace.  The  dawn  will 
come  .slowly,  not  rushmg. 

Releasing  men  from  the  services 


industry  extended  into  every  com¬ 
munity.  Dehj'drated  foods  will  com¬ 
pete  with  canned  foods  Artificial 
silk  will  corrtiSete  with  natural.  Air 
transport  will  expand  tremendously. 
Mors  ji^Pple  will  Pwn  ^ri'.  at*  planes. 
New  autemobiles  far  to-a  or  three 
yeari  will  be  pretty  much  the  same, 
but  thereafter  w”!!!  edme  radical  im- 
prm.'sments. 

FaihierS  ■flvill  dd  w'ill,  for  we  'W'lll 
have  to  do  a  heaw/  Job  of  feeding 
the  world  fdr  twp  crop  yeifs  afte? 
war  is  over.  Mdre  farm  products  w'Ul 
be  used  industrially.  There  is  sure  td 
be  a  movement  back  to  the  land. 

As  the  result  of  inflation,  a  w’orlrt- 
wide  trend,  prices  of  everything  will 
be  perhaps  40  or  50  per  cent  above 
the  prewar  level.  But  in  America  the 
inflation  probably  will  be  controlled 
—not  runaway. 

Wages  will  be  higher  and  unions 
will  acquire  more  members.  Unions 
will  continue  powerful  in  political 
mattri's  but  many  union  practices 
will  be  reformed— some  voluntarily, 
some  by  federal  and  state  regulation. 
Collective  bargaining  will  increase, 
and  there  will  be  more  bargaining 
by  whole  industrie.s. 

Public  health  services  will  expand 
and  improve.  Hospital  .service  will  be 
more  plentiful.  The  number  of  per¬ 
sons  devoting  themselves  to  social 


services  probably  will  be  much 
greater. 

♦  4> 

Ta.xes  must  continue  at  hi^h  li'-el 
for  many  years,  regardless  of  the 
party  in  power,  to  support  a  public 
debt  of  more  than  250  billion  dollars 
But  immediately  after  the  war  there 
will  be  a  reduction  of  certain  taxca 
on  buiinexs  in  ordir  to  encourage  a 
quick  revival  Of  private  butiness.  and 
thus  td  make  privite  jobs  f<5r  mil- 
lidnz.  Consumer  taxes  will  be  cut  td 
ehedurage  big  home  mirkets. 

Much  of  the  world  trade  dnu  be 
controlled,  dlrectdd  tiM  financed  by 
govefnmonts  for  a  lOiig  time  after 
the  war,  6rtat  atdek  piles  of  riiv 
material*.  damiPod  up  in  tAiny  part? 
of  the  si'drld  by  war,  will  bd  ilrlbbled 
out  to  keep  markets  from  being  de¬ 
moralized.  Ocean  shipping  will  be  In 
great  demand. 

Men  will  feel  the  urge  to  do  things 
to  '’make  money.”  The  urge  to  make 
money  will  force  In  a  thousand  ways 
the  making  of  things  for  people  to 
use.  Businessmen  are  already  redi¬ 
recting*  their  minds  toward  bigger 
production,  smaller  margin  of  profit 
on  each  unit,  satisfactory  total  profit 
on  the  large  production,  better  dis- 
tribuiion,  more  jobs  for  more  people, 
more  mass  income  in  the  hands  of 
the  buying  public,  and  higher  Jiving 
standards. 

Materially  It  undoubtedly  will  be 
a  better  world  to  live  in — when  the 
war  Ls  over.  Spiritually  it  can  be  bet¬ 
ter  ...  if  we  think  and  work  and 
plan  to  make  it  so. 


original  forest  cover?  In  order  to 
answer  this  question  satisfactorily 
a  very  careful  survey  of  each  indi¬ 
vidual  piece  of  abandoned  property 
must  be  made  and  the  reasons  why 
it  was  abandoned  studied. 

Many  farms  were  a'oandcned  be¬ 
cause  the  land  was  submarginal  for 
agrieultufal  purposes  and  no  farmer 
Could  be  expected  to  make  a  satis¬ 
factory  li'''ing  Pn  such  land  after 
the  foriit  refOurces  were  exhausteil. 
On  other  farms  the  land  although 
'Onfinally  of  fair  quality,  has  been 
gradually  exhausted  by,  unsound 
farm  practicei.  SPme  faPms  had  to 
be  '•’ACttPd  bacauie  the  acreage  of 
suitable  farm  land  w4$  to6  small 
to  provide  a  livelihood  for  the 
fafjh*!*. 

The  farms  which  have  been  aban¬ 
doned  for  the  reasons  given  are 
almost  invariably  poor  prospects  for 
future  settlers.  Such  land,  in  most 
cases,  is  of  greater  value  to  the 
state  and  the  individual  if  it  is  left 
to  revert  to  forest.  In  some  cases  it 
may  even  be  advisable  to  assist  na¬ 
ture  by  planting  young  tree  seed¬ 
lings. 

It  should  be  observed  that  many 
farms  located  on  good  soils  have 
been  abandoned  for  various  per¬ 
sonal,  social  and  ecenomic  reasons. 
The  right  type  of  settler  could  make 
a  good  home  and  build  up  a  sound 
economic  enterprise  on  such  land 
if  he  had  the  opportunity  and  so  it 
would  hr  very  much  easier  to  be¬ 
come  established  on  some  of  these 
farms  than  to  clear  new  forest 
land  and  bring  it  under  cultivation. 


Difficult  Position 

V,'-eighmg  there  various  faclcrs  on 
both  side:,  it  would  s3-*m  that  the 
American  copper  industry  will  f,nd 
ucclf  in  a  rather  difficult  po'iticn 
after  the  war. 

The  leading  companies  will  prob¬ 
ably  be  a'ol?  to  adjuit  themselves  and 
show  fair  earnings,  by  virtu;  of  their 
large  rcrcarcer,  their  command  of 
the  highest  teciihical  and  managerial 
skill  and  th;  fact  that  mc:t  of  them 
produce  a  variety  of  other  metals 
end  materials  in  addition  to  copper, 
such  as  gold  and  silver,  lead,  zme, 
iumb?i'  and  coal. 

Best  situated  of  all  are  (h;  larga 
smelting,  refming  and  mining  com.- 
panies,  which  ha'/e  a  well  diversified 
production,  including  most  of  t'na 
non-ferrous  mOtals,  often  q’jits  s’ub* 
stantlal  am.ounts  of  gold  and  silver, 
whose  interests  and  ihvsstm.ents  ars 
world-wide  and  who  ha'.'*  good  earn¬ 
ings  and  dividend  r«:ords  and  also 
impressive  financial  resources. 


Pacific  Whale  Catch  1 

Awav  Below  Last  Year 


Ottawa. — Canadian  whalers,  who 
have  continued  their  operations  in 
spite  of  war  in  the  Pacific,  had 
taken  42  whales  up  to  August  14, 
compared  with  .12"  at  the  .same  date 
last  year,  according  In  a  report  from 
the  Department  of  Fi.sheries. 

Whale  oil  and  other  products  of 
whalers’  activities  arc  important 
war  commodities  due  to  supplie.s 
from  other  sources  being  cut  off. 
Officials  said  the  whaling  sea'son 
started  later  than  usual  this  year 
and  this  probably  accounted  in  part 
for  the  reduced  catch.  Whales 
taken  in  1942  numbered  163,  against 
328  in  1941.  The  whaling  activities 
are  confined  to  the  Pacific  coast. 
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be*n  eaeked  compared  n-i»h  633.609 
at  th*  corr^spondini:  dat-*  lait  y»ar. 
but  pink.?  compric?  over  33?.0''0  casrs 
this  year  Last  year  the  .'o:k®ye  catch 
at  this  time  was  C3C.C00  cat's,  out 
this  vear  It  is  down  to  baraly  145,000 
cases. 


In  cash  return.s  this,  is  l.Tiportsnt 
b'i'ause  the  socke.s  ar*  far  ir.or* 
'aluaW*  than  rinks.  However,  the 
fi.'h  packers  ha’-e  hern  cr-rtremely 
busy  and  wjl  probably  have  littia 
to  complain  about  when  all  the  re- 
tums  ar?  in. 


this  level  has  been  maintained  since 
May  l?4l  with  only  minor  fluctua¬ 
tions.  Th«  Swiss  index  for  April  1043 
showed  increases  of  I’j  per  cent  and 
five  per  rent  over  December  and 
June  of  1912. 

The  cost  of  living  in  Iceland,  after 
a  s  eep  advance  of  almost  50  per 
cent  in  the  last  half  of  1942,  dropped 
in  1943  to  a  June  level  10  per  cent 
below  the  December  1942  peak,  In 
Mexico,  a  cost  of  living  increase  of 
24  per  cent  was  registered  between 
the  end  of  1942  and  May  1943  as 
egain't  a  31  per  cent  increase  since 
June  1942, 

.A  new  wart  imp  index  for  New  Zea¬ 
land,  Issued  quar.erly  on  the  base 
December  1942—109.  while  showing  a 
gain  of  one  per  cent  between  De¬ 
cember  and  March.  1943.  dropped 
back  to  the  December  level  in  the 
June  quarter 

The  following  percentage  increases 
in  living  costs  were  noted  for  the 
period  suice  Aucust.  1939:  Iceland. 
139;  Mexico.  .39;  United  Kingdom.  28; 
United  States.  27;  South  .Xln.-a.  26; 
Australia.  23;  and  Canada.  13 


World  Price  Movements 


The  first  half  of  1943  little  larger  than  those  recorded  m 
itinuance  of  the  rise  in  ■  the  preceding  half  year.  South  Africa 
ale  price  indexes,  with  :  on  th*  other  hand,  showed  a  May- 
erally  somewhat  larger  I  December  increase  of  one  per  cent 
ecordfd  for  the  second  \  in  contrast  to  seven  per  cent  in  the 
n  Canada  and  the  Unit-  '  last  six  months  of  1942.  The  June 
aoiesale  prices  reached  index  of  wholesale  prices  in  Cal- 
cent  and  2.8  per  cent  '  cutta,  India,  recorded  advances  of  30 
:tively,  than  in  Decern-  .  per  cent,  and  70  per  cent  since  De- 
e  Canadian  June  1943  .  cember  and  June  of  1942. 
on  the  base  1926—100  ,  Wholesale  increases  for  the  period 
)Ui'  per  cent  above  that  since  August  1939  were  in  percen- 
whilf  the  United  Stales  ;  trpes  as  follows:  India,  210;  Swiizer- 
ibor  index  of  103.8.  on  land.  103:  Argen  ina,  96;  United 
sf,  showed  a  five  per  Kingdom.  66;  Union  of  South  Africa. 
ov?r  June  a  year  ago.  '  50;  Mexico,  44;  Australia,  41;  United 
n  series,  notable  hither-  ,  States.  38;  Canada,  33. 

Ively  small  wartime  in-  !  Cc«t  cf  Living  Movements 
sd  in  this  period  the  |  The  first  six  months  of  1943  sJiowed 
:  capital  into  the  coun-  1  a  divergence  m  cost  of  living  trends, 
leavy  purchases  of  war  ;  In  general,  the  casing  of  wholesale 
he  United  Spates.  With  '  increares  noted  in  the  second  half  of 
une  nse  of  19  per  cent  ,  1942  was  followed  in  this  period  by 
sed  25  per  cent  since  i  smaller  gains  in  living  costs,  and  in 
iCtween  December  and  I  :hc  cases  cf  Canada.  Iceland  and  the 
1  Argentma  moved  five  ,  United  Kingdom,  by  actual  declines 
her  as  compared  wi;h  :  from  the  December  1942  levels, 
cent  nse  for  the  past  The  June  cost  of  living  index  for 
s.  ,  Canede  was  0.3  per  rrn.  below  that 


Find  Great  Strides  Made 
Marketing  in  Maritii 


Windsor,  N.S.,  Finds  That 
There  Are  Not  Enough  Sup¬ 
plies  To  Go  Round 


Yield  With  Season  Only  Half 
Over,  Close  to  Recent  Yearly 
Average 


C  orre»pflndffir« 

'cond  an- 1  afternoon  I'  liich  could 
.me  Food  '  happened  before  The 
O'Brien.  |  Fruit  Asso.-'iatmn  and  tli 
t  only  111 '  tia  Apple  Marke'ing  B 
had  been  special  so>-,vion  and  ag; 
nore  or-  j  British  Columbia  apples 
I  brought  into  th»  Mai: 
'Olcl.v.  by  I '^''’I'tiary.  and  onl.v  •lien 
d  grants  i’  noro-'^^a: 

lova  Sen-  '  British  Colu.mh  a  re; 

jhave  agreed  :o.  and  th 
,  , '  sound  polipv  ’’ 

Avirir  m  '  statemen'  wa;  mai 
intn’u.  If  dealer  tha'.  with  tl 

it,  /  V-  i-  , -  >  , 

le  farmer 

.  f/Nt.  Kic  handiri  prorlacp  r 

'  ’’‘*1  province.  This,  h-said. 

Market-  '  st,hb:!;ty 

,ned 

:  "If**  •'  '■’■P  Pf  '•’ffV 


SALMON  PACK  GOOD 


CIVILIANS  GO  HUNGRY 


C'nrrPhpond^iicii 

Halifa.x  —  Becaus?  of  shortages  of 
c.vihan  consumer  goods,  the  Com¬ 
mon  Council  of  Windsor,  N.S..  ha.> 
called  on  the  military  authorities  to 
provide  recreational  and  canteen 
faculties  which  would  provide  men 
of  the  armed  forces  with  a  strictly 
service  shopping  centre  and,  thus, 
re-1  eve  the  strain  on  the  general  re¬ 
tail  stores  of  the  community. 

On  a  recent  Saturday  night,  res¬ 
taurants  had  sold  out  by  eight 
o  clock  and  many  transients,  as  w  ell 
as  members  of  the  .service,  had  the 
experience  of  going  hungry.  local 
paper  tells  the  following  instance: 

“One  woman  "ho  arrived  on  'n 
evening  train  took  a  room  in  a  local 
home  Her  hostess  w  as  away  Sun¬ 
day  and  when  fhe  returned  in  the 
e\eninb  found  the  guest  ill  I  guess 
I'm  just  hungry,  she  sa  d.  She  had 
been  unable  to  get  a  meal  after  ar- 
rr  ,ng  on  'h*  night  train  Saturday, 
had  gone  off  to  Church  without  j 
bresufast  Sunday  morning  and  was 
up.abis  to  get  a  meal  afterwards, 
l-e-ause  rfgiaurant:,  were  closed,  and 
for  the  rest,  of  tlfb  time  because  there 
w  ere  tPo  many  customers  fOr  w  si-  I 
tresses  'o  handle.'' 

The  ''-hoie  Situation  w-as  disciuse.d 
flt  a  Council  meeting  and  opinions 
»?:  leading  grocery  distributors  were 


ON  ST.A.vnARD  TAVING  BOARD 

Toronio  —  Brpre.'-enting  the  com¬ 
mon  sharehoidcr.'i.  F  G  Lawson  and 
Bert  W.  Lang  haie  been  elected  di- 
rfctor.-i  of  siar.dard  Paving  A  Mate¬ 
rial'.  Limited  at  -he  onnual  meeting, 
replacing  Maxim?  Raymond  and 
Alex  .Tchnfop.  Other  members  of 
the  board  have  -been  re-elected. 


Sales  Of  Department 

Stores  In  July  Steady 


Sales  of  Canadian  department 
itcres  m  July,  including  the  mail  or- 
ier  business  of  these  stores  were 
i.nchanged  from  tlv  correspondmi 
nenth  of  last  year  but  were  down 
.oG  from  June  sales,  reports  the 
vominion  Bureau  of  Statistics.  Un- 
idjusted  index  numbers  of  sales  on 


Industry  is  helping  win  the  war... 
industry  must  help  huild  a  peacetiine  world 

Af!0r  ths  war  is  decisivelf  won... 
what  kind  of  world  is  essential  tor  a  just  and  durable  peace? 


This  question  is  being  asked  today  everywhere  in  the 
world.  No  expert  is  needed  to  tell  you  the  anstv^er. 

It  must  be  a  world  as  peaceful  and  neighbourly  as  youi 
own  town;  a  world  in  which  decent  people  can  bring  up 
their  children  decently.  It  must  be  a  busy  world  where  w 

factories  and  farms  are  working  and  where  there  are  jobs  B 

How  can  such  a  world  be  brought  into  being.^  The  surest 
way  is  to  think  and  talk  about  it.  Full  and  complete  dis¬ 
cussions  on  the  porches  of  this  country,  over  its  fences,  in 
churches,  s(lhools,  clubs,  and  always  at  meals — that  is  how 
the  terms  of  A  JUST  AND  DURABLE  PEACE  can  be 
formulated. 

In  your  discussions  keep  in  mind  this  fact;  your  terms  of 
peace  must  be  such  that  the  people  of  other  lands  can  agree 
with  them.  There  must  be  provision  in  your  plans  for  sus- 
tained  production  and  for  consumption  of  that  production. 

Only  a  w^orld  peace  that  squares  with  the  conscience  of  men 
of  good  wdll  can  be  just.  Only  a  just  peace  can  endure. 

THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED 

25  King  Straet  West,  Toronto 


<io"n  14G,  radio  and  musical  m- 
strum.ents  24G-  and  hous?ho!d  appli¬ 
ances  and  electrical  supplies.  37  per 
gent. 

Men's  and  "  omen's  clothing  both 
reported  sales  higher  whTe  foot- 

eSr  sales  "  ere  up  I"?.  Drug  sales 
were  up  S»«  and  smallwares. 
with  piece  goods  reporting  sales 
tower  than  m  July,  1942. 


Canada’s  Coal  Supplies 

Holds  Relatively  Well 


Ottawa  —  During  th;  first  half 
of  th*  curr®nt  yfir  Canada's  coal 
rniner  prcduced  3.353.932  tons  of  coal, 
a  ;'?iuct;0n  of  G'~e  frem  the  same 
r'l-iod  of  1242.  "hen  9.463,709  tons 
V'  sre  turned  out.  However,  imports 
f;cm  the  United  S.atcs  were  in- 
c-ta.'.cd  from  2,731,675  tons  to  9,947.- 
IT'"  tons  so  tha'.,  after  deducting  ex- 
p.?.:-,  cf  477,750  tons  as  compared 
vit'i  27-1,221  toils  last  year,  the  ap- 
pa  en.  supp-y  o'  cssl  made  at-ailable 
l-r  Canr,a.3n  uters  "  as  only  down 
s  3"-  at  13.324.1-40  tons  as  com- 
pi.  r.'i  "i.h  the  13,724.363  tors  msde 
a  "iis'jle  in  th?  first  half  of  1942. 

:  cm  Beotia  was  responsible  for 
ptreUcal'y  all  the  decline  in  Cana- 
d  r.n  production  during  the  first  half 
c’  th*  year,  as  only  3,133  231  tom 
o  b.tuminc’as  coal  was  turned  out 
ss  co.-.ipared  '••.th  an  output  of  3.540.- 
£95  tc.nt  in  t.he  first  six  months  of 


Sterile  Batter-y  Sales 

Icc  T'&a  £  ed  For  Quarter 


Ctti'i'S.  —  Bales  of  electric  storage 
batteries  and  parts  by  frmcipa! 
Canadian  producers  were  valued  at 
S2 164  541  during  the  second  quarter 
cf  1943  compared  with  $1,959,432  in 
the  prci'icus  quarter  and  with  $1,- 
SSO.4S0  during  April,  May  and  June 
cf  1342.  according  to  the  Dominion 
Bureau  of  Statistics, 

Sales  for  th?  quarter  under  review 
included  251  S94  batteries  at  $1,2191- 
209  for  the  ignition  of  internal  com¬ 
bustion  enginsc.  1,306  batteries  at 
$3,567  for  motor  cycle  starting; 
7.S9T  cells  at  $31,128  for  farm  light¬ 
ing  plant.?;  1,894  cells  at  .$36,966  for 
railway  .service;  batteries  valued  at 
$.361,791  for  other  purposes,  includ¬ 
ing  those  for  te'.ephone  switchboards, 
and  miscellaneous  parts  and  supplies 
for  batteries  valued  at  $289,877. 


Aer.al  photographs  make  accurate 
bombing  possible.  Ons  25-ccnt  War 
Saving.s  S'amp  will  buy  the  film  for 
one  photograph.  Buy  a  lot!  - 
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Aud  What  Is  A  “Monopoly"? 

"HE.N  Mr,  Coldwell,  on  behalf  of  the  (.■•  C.  F., 
c.i'ie.s.  ‘'Do"n  with  monopoly'’,  he  at  once  appeals 
to  the  great  bulk  of  the  population  v>ho  do  not  ask 
"hat  he  means  but  ,jre  quite  villing  to  agree  with 
him.  and  he  appeals  successfully,  too.  to  a  large 
number  of  people  "ho.  unlhinkly,  agree,  but  "ho 
should  knov>-  better.  Cleverly  Mr.  Coldwell  and  his 
soriahcf  friends  do  not  stop  to  define  "monopoly”, 
nor  do  th«v  detail  the  monopolies-  (After  all  you 
cannot  expect  them  to  reveal  that  v'hat  they  con- 
lur  up  merely  is  a  bogey-man  to  scare  the  electors.) 

Let  it  be  admitted  that  monopoly  can  be  harmful 
♦o  the  public  interest;  that  is.  when  monopoly- 
abuses  its  privileges.  But  there  can  be  just  as  great 
evils  in  a  socialized  monopoly  as  one  under  cor¬ 
porate  control.  Take  e.xamplcs  known  to  every 
citizen  of  Montreal.  The  street  transportation  ser¬ 
vices  are  supplied  by  a  private  corporation  under 
public  control.  The  water  services  are  supplied  by 
a  system  owned  outright  by  the  city.  The  tram¬ 
ways  system  is  generally  recognized  as  highly  ef¬ 
ficient  under  conditions  prevailing— and  the  fares 
reasonable.  But  ask  any  citizen  what  he  thinks  of 
the  water  rates  which  are  not  only  unscientificallv 
based  on  real  estate  rentals  rather  than  consump¬ 
tion  and  are  abnormally  high  but  are  boosted  by 
such  outrageous  levies  as  ?.i.00  annually  on  all 
citizens  who  put  wafer  in  the  radiators  of  their 
automobiles. 

Outstanding  and  typical  amongst  monopolies  in 
this  country  is  the  Bell  Telephone  Company  with 
exclusive  franchises  involving  the  telephone  ser¬ 
vices  over  a  greater  part  of  the  country.  Mr.  Cold- 
well  does  not  say  that  a  government  which  he 
Would  head  would  take  over  the  Bell  system— but 
that  could  be  assumed.  Let  us  hope  then,  for  the 
sake  of  efficient  service  in  the  interests  of  Cana¬ 
dian  business,  that  he  rsever  comes  to  power. 
.\menca  has  the  most  efficient  telephone  services 
in  the  world,  would  Mr.  Coldwell  eomnare  them 
with  the  government-owned  systems  of  Europe"’ 
Besides,  while  the  Bell  system  is  a  monopolv  if 
could  well  be  called  a  beneficient  monopoly — but 
Mr-  Coldwell  does  not  bother  to  differentiate.  It  is 
a  monopoly  owned  by  approximately  ‘2-1. 000  share- 
holder.s.  of  whom  nearly  2.3.000  live  in  Canada  .and 
hold  71.5  per  cent  of  the  outstanding  stock.  The! 
question  might  w  ell  be  .asked  whether  a  "mono¬ 
poly”  in  whi_j:h  24.000  individuals  participate  is.  in 


still  can  worji  together  in  harmony;  people  with 
divergent  modes  of  living  can  be  friendly  never 
thcless — always  provided  that,  in  each  case  the  one 
docs  not  a'lcinpt  to  impose  his  particular  ideas 
upon  the  will  of  the  other.  So,  in  the  international 
field,  is  there  no  reason  whatever  why  Russia,  the 
United  States  and  (ircat  Britain  cannot  work  lo- 
gether  in  terms  of  amity  while  each  retaining  tli*’ 
way  of  life  which  appeals  most  lo  the  majority  of 
its  people. 

The  United  Kingdom,  because  of  the  diplomatic 
meandcrings  of  pre-war  go' crnnirnts,  is  hindcrcil 
to  a  considerable  e.xtcnt  in  its  rel.ilions  with  Nazi 
occupied  countries  and  neutrals  in  Europe.  Most  of 
the  lal'er,  including  the  F’rcncli  iicople,  look  to  the 
United  Stairs  for  post  war  reorganization  of  'lie 
world.  The  Sf.atc  Department  at  Wasliinglon,  how¬ 
ever.  has  so  far  shown  liRle  in  the  w.ay  of  forward- 
looking  (liiilomacy .  Deeply  entrenched  ideas  are 
always  difficult  to  uproot,  and  the  widely  isola¬ 
tionist,  Pan  .\mcriean  theories  of  the  masses  in  the 
U.S.,\..  which  were  only  strengthened  as  a  result 
of  the  last  war  and  which  kept  the  country  out  of 
this  conflict  for  over  two  vears,  now  are  proving  a 
serious  handicap  lo  intelligent  post-war  planning. 
If  the  ''tuebee  conference  is  to  mark  a  new  era  in 
.\mcrican  international  policy,  we  can  put  our  full 
efforts  behind  the  final  siages  of  this  fight  for  sur¬ 
vival  with  much  greater  hopes  for  a  worth-while 
outcome. 


I! Cato’s  “Ceterum  Censeo”  is  Not  Likely 
To  Finid  a  Real  Echo  Today 


Succession  Duties  On  The  Oakes  Estate 

ON  THE  strength  of  heaven  knows  what,  Ameri¬ 
can  papers  are  now  speculating  about  an  evenfu.al 
return'’  of  part  of  Sir  Harry  Oake.s’  fortune  lo  ‘he 
government  in  lax  money.  Depending  on  the  .sort 
of  will  the  la'e  mining  man  left,  a  certain  amount  |  again  that  has  got  them  all  wor 


IT  IS  vei-y-  unfOitunatc  that  de¬ 
mocratic  procedure  requires  that 
most  everything  be  talked  to  death. 
But  tlic  really  surprising  thing  is 
ihe  facility  with  which  everyone 
obtains  the  license  and  the  few 
catch  phrases  which  are  needed  for 
an  up  lo  date  conversation  and 
discussion  of  what  ought  lo  be 
done  or  what  ought  to  be  left  un¬ 
done,  as  the  case  may  be.  For  a 
little  while  after  the  outbreak  of 
the  vvar  there  was  too  much  worry 
to  make  people  very  concerned 
about  the  shape  of  thmgc  lo  come, 
if  indeed  the  future  was  to  have 
any  shape  at  all.  Now,  that  there 
is  a  smell  of  victory  in  the  dank 
fall  air  and  the  frozen  faces  are 
giving  way  to  the  widc-oiicn  grins 
of  the  overconfident,  everyone  has 
a  plan  and  everyone's  brother  has 
a  job  talkmg  it  down. 

Economics,  high  political  strategy 
and  the  alphabet  by  which  other 
peoples  should  be  cured  of  their 
rude  habits,  ifll  these  things  are 
common  property  today  and  the 
most  ignorant  talk  with  the  great¬ 
est  amount  of  forceful  authority 
vvhile  the  most  leai-ned  stare  some¬ 
what  bewildered  at  the  mounting 
pile  of  blue  prints  and  rejection 
slips. 

It  is  this  International  Bank 


of  inheritance  tax  may  become  due  when — and  if 
— It  ever  becomes  known  just  how  much  he  loft 
and  how  much  he.  had  in  the  first  place- 

We  can't  see  for  the  life  of  us  where  the  United 
States  treasurv  comes  in  Although  born  in  New 
England.  .Sir  Harrv  Oakes  did  not  legally  reside 
within  the  confines  of  fhe  Republir,  although  like 
other  men  with  similar  pretentious  tastes  he  did 
maintain  a  few  establishments  here  and  ther."'. 
Outside  of  the  Nassau  estate  however,  he  did  not 
appear  to  have  h.acl  a  fixed  legal  residence. 

There  is  no  doubt  at  all  that  Canada  could  make 
a  pretty  good  case  for  herself  and  she  would  be 
sadly  amiss  if  she  did  not  try  lo  recover  part  of 
the  fortune  that  has  been  t.nken  from  her  soil  ■ind 
that  had  been  larjicly  spent  or  invested  elsewhere. 
A  couple  of  parks  up  at  Ni.igara  hardly  make  up  for 
the  loss  of  tax  revenue  that  this  country  has  had 
to  endure  all  these  years  because  of  the  whim  of 
one  man. 

It  seems  pertinent  however  to  point  out  again  in 
this  connection  that  there  is  a  serious  dclinquenrv 
being  tolerated  with  regards  to  inheritanfs  Inxc, 
all  throughout  (iaiiada.  *Various  provinces  as  well 
as  the  Federal  government  fake  their  slice  off  the 
dead  man's  estate,  when  ever  one  dies  unfortiin.sic 
enough  In  leave  a  good  deal  of  wealth  behind.  Th-’ 
delinquency  is  that  there  tax  rcreipl.s.  which  can 
never  be  budgeted  for  anyway,  invariably  disap¬ 
pear  in  general  revenue  funds  where  they  presum¬ 
ably  arc  ju.st  sw.'‘l!owod  up  in  the  million  and  one 
leaks  in  wheh  fax  moneys  usualh’  disappear.  If 
would  only  be  fair  and  the  best  of  business,  if 
estates  taxes  and  similar  imposts  be  levied  on  the 
basis  that  whatever  the  proceeds,  they  would  be 
applied  lo  the  sinkin.g  funds  and  other  provisions 
towards  paying  off  of  bond  liabilities. 

Es'atcs  fax  revenues  of  the  .Stale  or  province  are 
not  revenue  at  all  in  the  accepted  sense.  They  are 
a  return  of  capital  to  Ihe  source  that  made  the 
making  of  wealth  possible  in  fhe  first  place,  and 
being  returned  capital  thev  should  be  applied  to 
the  retirement  of  capital  obligations. 

The  occasional  demise  of  a  really  wealthy  man. 
of  whom  incidentally  there  are  fewer  and  fewer  as 
a  result  of  life-time  taxation,  brings  home  fhe  fact 
that  our  whole  inheritance  tax  system  is  in  a  pretty 
mess,  having  all  the  apearanccs  of  a  lottery,  with 


practical  fact,  a  monopolv. 

But  perhaps  Mr.  Coldwell  believes  that  monopoly  I  the  indolent  govcrnnirnt  treasurers  just  hoping  that 
IS  a  fine  and  splendid  thing  if  ronlrollcd  by  the  j  someone  would  die,  leaving  a  pile  for  Ihe  state  to 


government  —  a  government  whirh  he  hopes  lo 
ilominafp.  During  this  war  fhe  federal  authority 
has  invested  something  like  ten  thousand  million 
dollars  (■'510.000.000.000)  in  induslri.al  plants  ron- 
rerned  vvith  the  production  of  munitions.  5V|icn 
the  war  is  over,  undoubtedly,  if  Mr.  (Coldwell 
vhould  by  unfortunate  circumstance  happen  to  be 
in  power,  this  investment  of  ten  billion  dollars  of 
the  people's  money  would  go 
happy  sta'e  of  "anti-monopolv" 


absorb. 

There  is  nothing  wrong  with  a  fair  and  reason¬ 
able  inheritance  lax,  especially  where  the  wealth 
of  the  individual  is  not  due  so  much  to  his  ingen- 
uitv  and  hard  work  but  to  a  bit  of  good  luck  that 
sooner  or  later  would  have  happened  to  someone 
.anvwav-.  .and  where  Ihe  .source  is  plainly  within 
the  confines  of  the  national  .domain.  But  there  is 
far  lo  create  that  |  something  w  rong  with  an  inheritance  fax  system 
socialism  lo  which  |  which  just  swallows,  in  an  unidentifiable  mass  of 


he.  and  far  too  many  other  “Pied-Piper”  followers  i  other  faxes,  a  capital  return,  without  applying  if  to 
would  seem  to  be  looking  forward.  capital  charges. 

-  But,  a.s  has  been  pointed  out  above,  we  don't  see 

,  »  1  »  ■  I  n  1  •  where  Uncle  Sam  comes  in  at  all.  and  we  do  not 

Quebec  And  International  Relations  j  propose  to  make  an  Irish  wake  out  of  any  discus- 
ALI..  indications  point  to  a  stepping-up  of  the  j  sion  of  Sir  Harry  Oakes’  estate- 
tempo  of  the  United  Nations’  military  campaign  as 
a  direct  result  of  the  Ouebcc  conference  w  hich  i 
'■onrluded  last  week.  This  is  good  tactics,  those  of  i 
the  champion  in  any  field  of  sport  who.  when  he  j 
secs  his  opponent  weakening,  goes  all  out  for  an  | 
early  finish  to  the  contest.  It  is  comforting  to  know 
that,  although  some  elements  among  the  people  may 
be  showing  signs  of  slacking-off  through  over-con¬ 
fidence.  the  tendency  docs  not  extend  to  the  lead¬ 
ers  of  the  two  great  .\nglo-Saxon  nations. 

Of  even  greater  importance  than  the  military  im- 
pheations  of  the  conference,  however,  was  the  sug- 
vestion  that  the  U..'5.  and  British  leaders  are  giving 
'need  to  Ihe  threat  that  an  early  finish  lo  the  con¬ 
flict  in  Europe  would  find  a  world  poorly  pre¬ 
pared  for  peace  and  all  the  varied  and  serious 
problems  that  peace  will  inevitably  bring  with  it. 

There  is  little  to  be  gained  — and  much  to  be  lost — 
by  closing  our  eves  lo  the  fact  that  suspicions  be¬ 
tween  Ihe  U.S.S.R.  and  the  two  great  democracies 
still  exist  despite  fhe  fact  that  they  are  fighting  in 
a  common  cause.  In  the  United  States  particular!'-, 
where  neither  press  nor  public  men  have  been 
trained  to  expres  their  views  in  diplomatic  langu¬ 
age.  this  suzpicirn  is  verv  much  in  evidence  'n 
many  quarters.  Insofar  as  the-  Soviets  are  con¬ 
cerned,  neither  press  nor  leaders  ha'-e  attempted 
*o  conceal  their  doubts  as  *0  the  friendship  of  their 
major  Allies. 

That  we  could  ha"  *  w-on  fhe  w  ar  wnthout  the 
help  of  Russia  is  very  much  open  to  doubt.  It  is 
quite  as  doubtful  if  we  can  ever  hope  to  win  the 
peace  without  help  from  the  same  direction.  It  is 
iinthink.'ibh;  that  this  great  nation  should  be  per- 
iiiilled  to  go  back  lo  its  pie-w.ar  isolation  willi 
political,  if  not  pliysical.  eontrol  of  Ueiilral  Europe 
as  en  almost  certain  adjunct  to  its  former  greatness 
from  the  oilier  leading  world  nations.  'I'liat  tlie 
Russian  system  would  not  fit  into  our  way  of  life 
actually  is  beside  the  iioint.  Two  men  with  differ¬ 
ent  ideas  entirely  on  how  to  run  their  business 


Tied,  It  is  not  so  imicli  a  question 
ol  people  trymg  to  find  out  what 
is  requu-ed  of  it;  nor  mdecd  to  fa¬ 
miliarize  themselves  with  some  of 
the  problems  that  this  super-or¬ 
ganization  IS  expected  to  dissolve. 
That  would  be  much  too  work¬ 
manlike  an  approach  to  suit  the 
professional  arguers.  It  is  rather 
the  question  as  to  what  nigger  is 
hiding  m  whose  woodpile;  who  is 
trying  to  make  somewhat  of  a  good 
thing  out  of  it;  and  what  clique  of 
sinister  men  is  trying  to  put  some¬ 
thing  over  on  what  flock  of  inno¬ 
cent  sheep. 

•J*  +  -f 

For  a  while  there  has  been  a  lot 
of  talk  about  the  doings  of  those 
great  big  cartels  who  put  a  fence 
around  the  sources  and  markets 
for  such  things  as  rubber,  tin, 
chemicals  and  electric  appliances, 
not  to  mention  oil  and  its  deriva¬ 
tives.  Tliey  were  bad.  it  liad  been 
pointed  out  day  after  day;  they 
were  dealing  in  the  happiness  and 
comforts  of  men  everywhere  for 
the  sake  of  a  few  cxxra  profits. 
There  was  a  great  unanimous  (well, 
nearly  unanimous)  resolve  that 
cartels  were  out  for  good.  We 
would  have  none  of  it.  ’^he  world 
would  be  free  and  if  anyone  knew 
of  a  way  to  make  cars  run  on 
water,  why,  that  was  what  he 
would  do.  The  freedom  of  trade 
from  all  shackles  it  was  called  and 
it  sounded  really  good  because 
those  who  led  the  fight  against 
these  cartels  had  trained  for  j-ears 
in  denouncing  and  eradicating  and 
reforming.  Those  few  blackguards 
who  for  reasons  of  their  owm  had 
a  few  words  to  say  for  cartels  were 
quite  uncomfortable  for  a  while, 
until  they  discovered  that  they  had 
a  chance  to  come  back. 

The  very  same  people  who  claim¬ 
ed  to  be  advanced  liberals  and  who 
ranted  against  these  business  com- 
bincf,  and  who  did  so  for  emo¬ 
tional  reasons  rather  than  because 
they  knew  what  it  was  all  about, 
those  .same  people  took  to  them 
bosoms  the  .spirit  of  Kejmes  and  of 
White,  as  far  as  they  could  be  re¬ 
conciled,  and  proclaimed  that  here 
indeed  was  the  answer  to  all  our 
economic  problems:  We  will  make 
one  big  bank,  they  said,  take  Unit¬ 
ed  States  gold,  and  everybody  elsc's 
debit  balances,  put  them  into  the 
same  book,  preferably  on  the  same 
sides  if  that  can  be  done,  and  then 
we  allocate  everyone  his  fair  .share 
of  what  it  takes  to  make  his  plants 
and  idle  hands  going  again. 

It  was  a  new  deal  such  as  Tug- 
well  never  dreamed  of;  it  may  re¬ 
quire  a  few  NRA-Eaglcs  in  the 
form  of  a  powerful  army,  and  it 
will  need  a  good  deal  of  honest 


By  E.  C.  EBTL 

goodwill  but  the  allocation  of  trade 
outlets  and  credits  is  what  really 
would  make  the  world  lovely  again. 
Then,  right  silly,  really,  the  great 
big  cartel  spokesmen  planted  the 
story  that  this  would  be  just  an- 
o.hcr  big  cartel.  Instead  of  chemi¬ 
cal  men  and  oil  Indians  from  Okla¬ 
homa,  it  would  be  a  bunch  of 
LL.D.'s  from  the  various  banks, 
and  bankers  are  bad  people,  don't 
j  ou  know.  A  lot  of  people  are 
agamst  an  international  banking 
authority  now  who  were  for  one 
a  couple  'of  months  ago. 

In  the  excitement  at  having  a 
new  toy,  they  had  forgotten  that 
it  takes  a  banker  to  run  a  bank 
and  that  bankers  are  anathema  ex¬ 
cept  when  they  have  money  to  lend. 

❖  4*  ❖ 

This  is  only  an  example  of  how 
our  present  day  mind  is  affected, 
how  unstable  it  has  become  and 
how  it  is  filled  with  suspicion  to 
an  extent  that  is  almost  pathetic. 
Wc  have  to  find  our  level  again, 
in  public  utterances  as  well  as  in 
private  thought.  This  business  of 
talking  through  a  cocked  hat  has 
long  ago  ceased  to  be  confined  to 
economic  problems,  when  one  could 
appreciate  the  need  for  emotional 
outlets  of  this  nature  while  every 
economic  edifice  was  .showing  signs 
of  crumbling.  This  habit  of  know-- 
ing  everything  .end  of  insisting  on 
pressing  the  most  idiotic  ideas 
home  has  now  invaded  every  sphere 
of  our  public  life,  with  people  dis¬ 
posing  of  whole  nation.s  and  con¬ 
tinents  by  the  use  of  one  snappy 
but  meanmglcss  phra.sc,  picked  at 
random  from  any  of  a  hundi-ed 
thousand  pamphlets  published  by 
men  who  know  a  good  dime  when 
they  see  one. 

It  affects  our  learned  leaders  of 


thought  as  It  does  the  man  who 
thinks  while  cutting  iiay.  or  pick- 
ii>g  slugs  off  the  lettuce.  Men  like 
Mr.  Kclland  in  the  United  States, 
who  has  given  us  much  whimsical 
thought  about  young  lovers  through 
the  columns  of  the  “Satevpost”  are 
now  going  for  geo-politics,  pro¬ 
claiming  the  right  of  the  strong  to 
lake  what  he  needs  and  lo  hold 
what  he  has.  He.  while  writing  ex¬ 
citingly  about  the  crookedness 
abroad,  advocates  the  taking  of 
bases  where  they  arc  needed.  He 
has  never  heard  of  the  new  spirit 
that  booms  through  every  loud¬ 
speaker,  and  the  determination 
that  creeps  along  every  spine.  He 
only  thinks  of  his  liking  for  bases, 
as  the  ‘‘liberals"  think  of  their 
hatred  for  the  cartels. 

4*  ❖  4* 

Only  once  in  all  history  have  the 
steady  poundings  of  an  old  man's 
voice  produced  the  results  that  they 
w'cre  intended  for.  Cato's  poisonous 
chant  at  every  session  of  the  Ro¬ 
man  senate,  the  chant  of  "Ceterum 
Censeo  .  .  ."  finally  destroyed  Car¬ 
thage.  In  this  day  and  age.  all  these 
modem  Cato's,  in  their  .spotty  togas 
and  with  their  roles  of  blueprints 
where  they  should  carry  parch¬ 
ments.  should  realize  that  what¬ 
ever  the  world  is  going  lo  be  like 
when  this  is  all  over,  it  is  not  going 
to  be  the  w'ay  they  think  it  will  be. 

Let  us  just  enumerate  here  some 
of  the  things  that  are  always  over¬ 
looked:  No  plan  will  ever  work 
longer  than  the  weakest  partner 
among  the  planners  will  permit  it 
to  work.  This  applies,  to  interna¬ 
tional  political  as  well  as  economic 
atrangements.  No  partner  to  any 
substantial  international  agree¬ 
ment  will  stick  longer  to  his  bar¬ 
gain  than  it  takes  for  the  people 
Continued  on  Page  9. 


25  YEARS  AGO 

From  Ihi  F(lt»  of  Thi  Financial  Tinvo* 


Mining  Corporation  of  Canada  hai 
declared  a  dividend  of  12 He  per 
share  with  a  bonus  of  6Uc  added. 


The  board  of  directors  of  VVeatertt 
Canada  Flour  Mills  Company,  Lim¬ 
ited,  have  declared  a  dividend  of 
two  per  cent  for  the  three  monthg 
ending  31st  August,  1918. 


Brigadier-General  A,  E.  Labelle, 
managing  director  of  the  St.  Law¬ 
rence  Flour  Mills,  has  been  elected 
a  director  of  the  Quebec  Railway# 
Light,  Heat  &  Power  Company. 


The  total  value  of  mineral  produc¬ 
tion  during  the  year,  and  including 
the  output  of  building  materials,  was 
$16,266,480,  as  compared  with  $13,- 
287,024  during  the  corresponding 
period  of  1916,  an  increase  of  about 
22%. 


Montreal  Power  has  scored  a  nev» 
high  at  S8U:  Steamships  common 
sold  at  46,  with  the  preferred  at 
7S;g.  Steel  cf  Canada  sold  at  73’.*, 
Macdonald  at  19 '.j!,  Dominion  BridgO 
125,  Dominion  Iron  63 '.4,  Shawini* 
gan  115'’i  and  Ontario  Steel  33'>i. 


The  annual  statement  of  th« 
finances  of  the  Province  of  Quebec 
issued  by  the  Provincial  Treasurer, 
Hon.  Walter  Mitchell,  shows  that  for 
the  twelve  months  ending  June  30, 
1918,  ordinary  receipts  amounted  to 
$13. 806. .390,  while  ordinary  and  ex¬ 
traordinary  expenditure  amounted  to 
•$11,671,852,  leaving  a  surplus  of  or- 
diary  rece  pts  of  $2,134,558. 


EDITORIAL  FORUM 


A  Return  To  Decency 
It  is  evident  and  a  matter  of  re¬ 
lief  that  Premier  Drew  is  not  going 
to  emulate  Hepburn  vvith  the  .spoils 
s.vstem  by  firing  public  servants,  ex¬ 
cept  those  who  have  asked  for  it  by- 
active  participation  in  elections. 
This  new  order  should  really  come 
to  Ontario  to  stay.  The  unjust,  in¬ 
discriminate  dismissals  by  Hepburn 
in  1934  are  a  blot  on  the  political 
record  of  this  province. — St.  Cath- 
ai’incs  Standard. 


Better  Times  and  Babies 
If  the  white  races  are  to  main¬ 
tain  themselves  the  average  married 
couple  must  produce  something  over 
three  children.  Up  to  now  propa¬ 
ganda  has  persuaded  women  to 
liave  more  babies.  However,  there 
is  real  hope  in  the  improving  eco¬ 
nomic  management  of  the  world.  If 
this  w  ar  is  succeeded  by  a  period  of 
enduring  peace  and  good  living  con¬ 
ditions.  we  should  .see  an  increased 
birth  rate,  just  as  the  long  stability 
of  the  nineteenth  century  was  not¬ 
able  for  its  large  families. 


They  Appreciate  Us 
British  officials  now  at  Quebec 
join  with  U.S.  delegates  to  the  con¬ 
ference  in  paying  the  highest  tributes 
to  Canada's  war  effort. 

In  all  categories— army,  navy,  air 
force  and  in  food  and  munitions — 


Whex'e's  The  Bears? 

Last  year  about  this  time  there 
was  alarm  in  the  districts  around 
the  Lakehead  owing  to  fhe  depre¬ 
dations  of  bears.  Sheep  flocks  and 
pig  pens  were  being  raided  right 
and  left  and  there  seemed  to  be  a 
bear  in  almost  every  thicket.  The 
alarm  was  so  great  in  this  district 
and  elsewhere  that  the  legislature 
put  through  a  bonus  order.  The 
curTous  thing  is  that  this  year  there 
have  been  few  reports  as  to  bears 
being  seen.  It  is  certain  all  fhe  bears 
were  not  shot  last  year.  What  has 
become  of  them?  Was  the  winter 
too  cold  for  them  and  did  they  die 
in  their  lonely  dens?  Have  they 
sought  greener  pastures?  We  used 
to  ask  where  the  flics  went  lo,  now 
we  want  to  know  what  has  hap¬ 
pened  to  the  bears. —  Fort  William 
Times  Journal. 


During  the  year  1917  the  prodtt^i 
fion  of  asbestos  reached  $137,241 
tons,  valued  at  $7,198,358.  as  com¬ 
pared  with  $153,539  tons  valued  et 
,$5,182,905.  The  tonnage  increased, 
3%,  whereas  the  value  shows  an  ad¬ 
vance  of  38.9%  The  average  pric# 
per  ton  rose  ‘to  $52.43.  In  1916  thia 
was  $38.87;  for  the  previous  years 
the  figures  were  $31.33  in  1913;, 
$26.96  in  1914  and  $38.04  in  1913. 


On  The  Home  Fronts 


Discretion  and  Wit 
On  a  recent  secret  visit  to  Lon¬ 
don  Sir  Archibald  Wavell  was  rec* 
ognized  by  a  press  photographer, 
who  asked:  "May  I  take  your  pho¬ 
tograph.  Sir  Archiba'd?" 

"On  one  condition,"  was  the  reply- 
"I  must  be  invisible  on  the  photo¬ 
graphic  plate,  because  1  am  not 
here.”— Answers, 


Would  not  Have  Been  Born 

If  w'e  had  had  the  present  birth- 
date  we  would  never  have  had  Sir 
Walter  Scott,  who  "'as  the  ninth 
child;  Samuel  Taylor  Coleridge,  the 
tenth;  Charles  Darwin,  the  fifth; 
John  Wesley,  the  fifteenth:  Charles 
Wesley,  the  eighteenth;  or  Living¬ 
stone,  "ho  was  dne  of  a  family  of 
18  brought  up  in  a  two-roomed 
house. 

James  Watt,  Lord  Tennyson,  Wel¬ 
lington,  Nelson  and  Lord  Randolph 
Churchill  would  not  have  been  born, 
and  we  would  not  have  liad  the 
present  Prime  Minister  to  save  the 
world  and  civilization.— Sir  Francis 
P'rcmantle,  M.P.,  in  Parliament  re- 


Gradually  but  surely  the  war  is 
.-iiaking  its  impact  on  fhe  home 
fronts.  The  severity  such  impact 
will  reach  depends  on  the  duration 
of  the  war.  As  the  war  only  can  be  I  centiv 

shortened  by  victory  and  as  victory  |  ’  _ _ 

only  can  be  attained  by  effort  it  ui  "gWrii’niy  in  Trains 

important  that  the  utmost  effort  be  I  seeping  m  liains 

applied  where  if  will  do  (he  most  i  Some  passengers  hold  out  lof 
good.  That  means,  of  coursie,  (hat  !  sleeping  lengthwaj’S  with  their 
(he  fighting  fronts  will  have  to  be  i  heads  toward  the  engine,  some  with 
maintained  at  full  strength  until  the  I  their  feet  toward  the  engine,  and 


Canada,  they  tell  us  frequently,  has  ■  enemy  surrenders,  and  essential  war  |  still  others  prefer  to  sleep  sideways 

done  a  gi’cat  job.  |  plants  will  have  lo  be  manned  fully,  on  a  train. 

We  get  special  credit,  too,  from  our  j  wc  cannot  afford  to  give  the  enemy  |  If  you  sleep  with  your  head  toward 


U.S.  cousins  for  our  performance  on 
the  anti-inflation  front. 

From  what  we  ourselves  know  and 
from  what  our  allies  tell  us,  Canada 
is  doing  valiantly. 

Occasionally,  wc  hear  criticism. 


any  breathing  spell  during  which  he  the  engine  and  the  train  stops  with 
might  recupcralc,  thus  imperilling  a  sudden  jerk,  you  do  not  bump 
our  victory  and.  in  any  case,  pro-  your  head;  but,  if  .you  are  sleeping 
longing  the  war.  It  is  clear  that  the  j  feet  toward  fhe  engine  and  the  train 
homo  front  is  facing  harder  and  I  stops  quickly,  you  are  apt  to  end 


harder  going  and  we  must  be  pre- 


Sour  notes  are  sometimes  uttered  not  |  pared  for  various  stringencies  and 
by  responsible  visitors,  but  by  our  j  deprivations,  The  old  -  time  full 
own  people  of  Canada.  Almost  always  i  standards  of  living  already  are  being 
this  criticism  is  designed  to  serve  un-  j  affected  in  various  ways  and  unless 
worthy  political  ends.  the  war  ends  sooner  tlian  we  dare 

The  task  now  for  our  citizens  is  to  hope  we  will  h®  in  for  more  and 
to  keep  up  our  good  work  until  the  |  greater  deprivations.— Fort  William 
war  is  really  won.— Vancouver  Sun  Timc.s-Journal. 


Inside  Stories  of  the  Street 


up  with  your  head  trying  to  push  its 
way  through  the  car. 

However,  if  you  are  sleeping  side¬ 
ways,  the  old  stomach  is  apt  to  roll 
around  and  around,  maybe  even  toss 
you  out  on  Ihe  floor. 

Best  "ay  is  to  get  to  sleep  and 
sleep  right  through  to  morning  and 
let  the  engineer  take  care  of  the 
starting  and  stopping-  —  Windsor 
Star. 


And.  certain!',  there  is  now  “something  rotten 
in  the  State  of  Denmark'’ 

«  4$  4$ 

Still  the  japs  who  occupied  Kiska  must  now  be 
occupied  elsewhere — but  where? 

4$  4$  « 

,\t  this  time  of  the  year  many  amateur  gardeners 
are  realizing  that  there  is  something  akin  between 
a  seed  catalogue  and  a  mining  stock  prospectus. 

4-  ♦  4* 

Government  spokesmen  who  shout  that  they  are 
looking  after  the  interests  of  labor — or  other  groups 
— should  remember  that  they  are  expected  to  serve 
the  public  interest;  that  democracy  calls  for  gov¬ 
ernment  "for  fhe  people 

4*  4*  + 

The  break-down  in  Ihe  Nazi  propaganda  machine 
recently  recalls  the  slurs  direrted  at  British  propa¬ 
ganda  during  the  dark  days  of  1940-41.  Which  only 
proves  that  nothing  makes  for  success  in  propa¬ 
ganda.  as  in  diplomacj-,  like  success  on  the  fighting 
fronts. 

4.  4, 

■A  Maritime  dai!’.’  pokes  fun  editorially  at  recent 
pleas  for  stamping  out  of  provincialism.  It  would, 
thus  authority  argues,  take  the  spice  out  of  life. 
Evidently  one  of  those  reformed  sports  writers 
with  the  idea  that  only  strife,  internecine  and  in- 
teriialional,  makes  news. 

444. 

Mr.  Tim  Buck’s  briglit  idea  tlial  llie  Eoinimiiiisls 
—  disguised  as  I.abuur-Frogressives  siunild  be  al- 
lieil  witli  Socialist.s — disguised  as  the  0.  G.  F. — 
should  receive  ihe  warme.st  support.  It  is  very  ne¬ 
cessary  that  political  life  in  Gaiiada  should  he  par¬ 
ried  on  honestly  and  frankly. — The  Letter  Review. 


The  Street  hasi  watched  with  in¬ 
terest  the  various  developments  in 
connection  with  Can- 
WHEREWARada  Steamships,  par 
CONDITIONS  ticularly  since  the 
HELPED  reorganization  of  the 
EARNINGS  company  was  effected 
3  few  years  ago.  The 
conditions  under  which  the  reor¬ 
ganization  was  effected  were  some¬ 
what  severe  for  the  shareholders, 
and  it  was  felt  it  might  be  some  time 
before  the  earnings  would  permit  of 
full  dividends  on  the  preferred  and 
a  distribution  on  the  common.  Over 
the  past  few  years  war  conditions 
have  made  a  great  difference  in  the 
revenues  of  the  company,  particu¬ 
larly  from  operations  of  the  freight 
beats  on  the  upper  lakes,  and  this  in 
turn  has  enabled  the  company  to 
take  steps  to  pay  a  dividend  on  the 
common  stock.  The  shareholders 
have  had  a  long  and  trying  experi¬ 
ence  ever  since  the  various  steam¬ 
ships  lines  on  the  St  Lawrence  and 
the  Upper  Lakes  were  brought  to¬ 
gether  in  the  consolidation  known 
as  ''Canada  Steamship  Lines.”  At 
the  time  it  looked  as  though  there 
"'•ere  wonderfu!  things  ahead,  but 
the  amount  of  capital  that  was 
placed  on  the  various,  concerns,  and 
the  limited  season  during  which 
many  branches  of  the  company’s 
lines  are  operated,  made  it  difficult 
to  realize  anything  like  the  pros¬ 
pects  that  were  in  the  minds  of  the 
pro.moters  of  the  merger.  Since  that 
time,  though,  another  group  has 
been  in  charge  of  the  operations  of 
the  company,  and  every  endeavor 
has  been  made  to  get  the  various 
departments  into  such  shape  that 
they  would  be  able  to  take  full  ad¬ 
vantage  of  the  opportunities  that 
might  be  offered  in  various  parts  of 
the  country.  War  conditions  have 
also  greatly  benefitted  the  operations 


of  the  paozenger  boats  on  the  SL 
Lawrence  and  the  business  of  the 
company's  hotels  at  .Murray  Bay  and 
Tadoussac,  due  to  the  fact  that  tra¬ 
vel  restrictions  kept  Canadians  at 
home,  and  hundreds  of  people  w  ho 
in  former  years  made  a  practice  of 
going  to  the  Maine  coast  found  very 
attractive  places  in  the  Lower  St. 
Lawrence.  It  is  figured  that  a  great 
amount  of  this  business  will  be  held 
for  ycai's  to  come.  In  the  past  most 
of  the  hotel  business  has  come  from 
the  States,  due  to  the  fact  that  peo¬ 
ple  from  the  southern  States  have 
al\va,vs  enjoyed  the  cool  nights  that 
are  the  rule  in  the  Saguenay  dis¬ 
trict,  and  this  in  turn  has  meant  a 
great  deal  of  regular  bu.sines5  for 
both  the  company’s  hole's. 

The  local  Street  has  been  giving  a 
great  deal  of  attention  in  recent 
weeks  to  the  plans 
UNUSUAL  that  are  being 

REr,INANCING-  worked  out  in 
PLAN  connection  w  i  t  h 

the  refinancing  of 
the  bonded  indebtedness  of  th?  City 
of  ?Ientrsa!  The  Quebec  govern - 
m.ent  has  also  lent  a  hand  in  con¬ 
nection  with  the  project,  and  in 
order  to  facilitate  the  carrying 
through  of  a  general  plan  will  call 
a  special  session  of  the  legislature 
to  pass  on  the  proposals  that  are 
being  worked  out.  Some  large  Am¬ 
erican  houses,  who  have  been  iden¬ 
tified  with  similar  plans  that  have 
been  worked  out  in  American  cities, 
have  had  their  staffs  working  in  the 
Canadian  field,  and  Will  .submit  pro- 
pasaU  along  lines  that  they  figure 
will  be  of  great  benefit  to  the  city 
over  a  period  of  years.  There  are 
also  different  Canadian  syndicates 
made  up  of  Canadian  bond  houses 
and  hanking  organizations  that  have 
had  special  experts  working  on 


various  plans  vvith  3  view  of  sub¬ 
mitting  as  attractive  a  proposal  as 
possible  in  view  of  its  importance 
to  Ihe  metropolis  of  the  country. 
Some  of  the  leading  interests  at  the 
City  Hall,  and  olh  Is  "ho  have  con¬ 
nections  at  Quebec,  have  also  been 
working  on  some  proposals,  and  it 
is  expected  that  ail  of  them  will  be 
made  public  around  the  same  time 
in  order  that  the  various  organiza¬ 
tions  may  have  lime  to  siudy  them 
all  and  find  out  which  particular 
one  might  be  of  greatest  assistance 
to  the  future  plans  of  the  city. 

Market,  traders  around  Ihe  tickcr.s 
were  quick  to  give  their  opinions 
regarding  the  pro- 
INTERESTING  posal  to  split  the 
MARKET  .stock  of  National 

DEVELOPMENT  Steel  Car  by 
giving  four  .share.s 
of  new  slock  for  every  one  of  old. 
In  the  past  such  plans  have  always 
been  regarded  ss  bullish,  and,  as  a 
rule,  have  been  followed  by  a  divi¬ 
dend  distribution  on  the  new'  stock  i 
thet  enabled  shareholders  to  get  a  j 
substantially  iaj-ger  ye.arly  return  | 
than  had  been,  paid  on  th?  old  sec-  j 
unties  In  addition  traders  incline ; 
to  th?  View  that  the  ne'*'  stock, 
selling  at  a  much  lower  price  than 
the  old,  will  attract  a  very  much 
larger  amount  of  buying  both  for  in¬ 
vestment.  and  speculation,  and  in  this 
way  will  result  in  a  much  greater 
amount  of  the  stock  being  taken  oft 
the  Street  altogether.  There  is 
always  a  feeling  of  regret  that  the 
Magor  interests  had  not  lived  to  see 
the  important  developments  tiiat 
are  now  taking  place  with  the  com- 
pany,  which  they  both  formed  and 
developed.  During  the  lifetime  of 
“Bob”  Magor  National  Steel  flat- 
stock  became  one  of  the  most  popu¬ 
lar  of  fhe  industrial  issues  listed  on 
the  Exchange, 


4-F’ers  All 

In  spite  of  the  emphasis  being  put 
on  bodily  fitness  for  military  ser¬ 
vice,  it  IS  not  the  thing  America 
needs  most.  To  develop  military  and 
naval  geniuses  is  more  important 
for  the  national  security.  There  is 
no  formula  for  this,  but  physical  fit- 
ness  is  not  necessarily  the  key. 
Many  of  the  world's  greatest  mili¬ 
tary  figures  would  have  been  re¬ 
jected  by  the  draft  boards  for  these 
reasxins; 

George  Washington,  false  teeth; 
Bismarck,  overweight;  Napoleon, 
ulcers  of  the  stomach;  U.S.  Grant, 
alcoholism;  Julius  Caesar,  epilepsy; 
Horatio  Nelson,  one  eye,  one  arm., 
Kaiser  Wilhelm,  withered  arm;  Duka- 
of  Wellington,  underweight. 


A  Laugh  a  Day 
If  laughter  cou'd  be  ordered  at  tha 
corner  drugstore,  any  doctor  would 
prescribe  many  lauglis  every  day.  A 
dose  of  laughter  is  a  combination  of 
stimuli  like  that  of  vitamin  tablets 
plus  the  relaxation  of  bromides- 
Laughter  is  exercise  for  the  dia¬ 
phragm,  which  is  neglected  in  most 
e.xercises  except  deep  breathing. 

It  you  could  X-ray  yourself  when 
you  laugh,  you  would  see  astonishing 
results  "Your  diaphragm  goes  do’rn, 
down,  and  ycur  lungs '  expand  i  You 
are  taking  m  mors  oxygen  than  usual 
.and  that  oxygen  passes  into  the  bleed 
exposed  in  your  lungs  As  yeu 
laugh,  the  rate  of  exposuie  to  oxy¬ 
gen  is  doubled  or  tripled,  A  surga 
of  power  runs  from  head  to  toes, 
"Few  people  realize  that  health 
actually  varies  according  to  the 
amount  of  laughter,”  says  Dr.  James 
J.  Walsh  of  Fordham  University. 
"So  doe.i  recovery.  People  who 
laugh  actually  live  longer  than  tho.se 
who  do  not  laugh.  Pos.sibly  the 
supreme  physician  of  this  day  is 
Mickey  Mouse.”— Recreation. 

The  t'inancial  Times  la  published  at  282 
Notre  I>a!ne  St.  West,  Montreal,  by  The 
.Montreal  Financial  Times  Publishing 
Company.  T.imited,  Montreal.  Secretary, 
A.  G.  Thouas. 
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HINTS  TO  INVESTORS 


Holt,  Renfrew  &  Co.  Pref. 

Would  j/ou  ffirc  me  sowp  infni- 
motion  on  the  position  of  Holt,  Ren¬ 
frew  d  Co.  Ltd.,  preferred  stock*  Is 
anything  hemp  done  nhont  the  pre¬ 
fer  red  dividend  arrears*  Is  there 
any  recent  inforiiintion  about  this 
company* — ^1.  T.,  Toronto. 

Holt,  Renfrew  &  Co.  has  improved 
Its  position  to  an  important,  extent 
In  recent  years,  and  there  have  been 
reports  of  discussions  regarding  a 
possible  plan  of  capital  rearrange¬ 
ment  to  take  care  of  preferred  divi¬ 
dend  arrears,  which  now  amount  to 
$72.50  a  share. 

Company  culminated  three  years 
of  improved  earnings  last  .year,  with 
profits  amounting  to  $11.42  a  share 
on  the  7  per  cent  prefen’ed  stock. 
Current  assets  have  been  increased 


IhiQUIRIES  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  tn- 
rited.  Answers  are  based  upon 
information  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must,  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  /liisw/'cr.s  thought  to 
he  of  public  interest  will  he 
published.  SfampexI,  address¬ 
ed  envelope  or  postage,  should 
accompany  all  inquiries. 


THE  FINANCIAL  TTMES,  MONTREAL,  SEPTE^fBER  3.  1913  _ 


Winnipejr  Elecrtic  Common 

p  -j-  -|p  -j-  -m  ^  vv-B  ^0—,.  a  holder  of  some  common 

I  j  %  /  ^  ^  shares  of  Winnipeg  Electric  Qo.,  1 

I  I  I  1  .  III  am  U'lilmg  yru  to  nsk  your  opiniir.i 

L  X  N  ▼  iB  A  K,^  JL  \  W  B  ^  J  on  prospects  for  the  stock,  jrirtieii- 

laily  1)1  rrfnrncr  to  dividend  pos- 
SlbUltlCS. —  X ,M .C.,  Toroilto  \ 

Canada  Steamships  Common  mon  for  precedmg  year.  Refundable  ,,,  common 

f  .  stock  of  Winnipeg  Electric  Co.  are 

Would  you  kindly  give  me  a  re-  ‘  't  of  tax  payments  amounted  to  ,^till  vague  but,  in  view  of  the  fact 
port  OH  Canada  Steamship  Lives  *3,a6,000,  equal  to  $1.19  a  common  that  you  apparently  have  held  the 
Ltd.,  that  might  indicate  immediate  Thus,  with  this  added,  earn-  s^eck  for  .some  considerable  time 

^  i  would  have  worked  out  at  $4.45  "uhout  any  return  on  your  mve.st- 

and  longer  term  prospects  for  the  ^  common  share.  ment  and  in  the  light  of  market  po- 

common,  slock.— A.  C.,  .Montreal.  Po,.  om-rent  year,  new  tax  rates  ^  shares,  we  would 

Canada  Steamship  Lines,  Ltd.,  will  apply  for  12  m’onth.s  instead  of  1  inclined  to  advi.se  retention  rather 

mu.st  be  rated  as  speculative  for  in-  six,  and  although  there  is  likely  to  ^  levels, 

vestment  purpases,  but  in  this  rate-  be  little  change  in  gro.s.s  earning.s  ^or  year  1942  Winnipeg  Electric 
gory  has  some  interesting  aspecUs.  higher  taxe.s  as'  well  as  higher  oper-  capital  was 

During  the  war  the  company  has  ating  expenses  will  result  in  reduced  ^’^^ganized  in  1934.  Operating  proIiUs, 
been  exceptionaHy  active,  due  to  net  earnings.  The  company  recenllv  ^^'229-375  were  nearly  $1,000.000 ; 

wartime  demands  on  all  transport  declared  a  dividend  of  so'  /-ontc  Rrcater  than  for  preceding  year,  and  ; 


to  $1,687,665,  as  of  end  of  1942,  or  — — — — — 

$1,205,311  in  exce.ss  of  current  liabili-  total  current  liabilities, 
ties,  with  current  a-'sets  including  Dominion  Engineerini 


nature  and  address  of  the  wartime  demands  on  all  transport  declared  a  dividend  of  5o'  cents  oil  S*'*^'*^^*'  Preceding  year,  and 

writer  in  order  to  receive  at-  Ltcilities.  Company  has  used  revenues  common  out  of  earnings  for  fir.st'hall  available  for  interest  on 

tention.  Answers  thought  to  from  expanded  activities  to  strength-  of  this  vear.  .and  it  is  probable  a  *  ®  bonds,  which  are  on  an  income 

he  of  public  interest  will  he  en  iU  financial  ixxsition,  and  present  like  amount  will  be  paid  out  of  final  interest  until  1947,  were 

published.  Stamped,  address-  situation  is  sharply  improved  over  half  eamings.  Thus,  dividend  rate  ^^nost  90  per  cent  from  1941  at 
ed  envelope  or  postage,  should  19.36,  when  a  capital  reorganization  currently  is  $1  a  year.  Such  earning.s  *'^50,369.  After  deducting  interc.st  on 

accompany  all  inquiries.  look  place.  are  likely  to  be  .safely  covered  by  '^3"  bonds  and  cost  of  contingent  cer- 

_  At  present  all  of  companv'.s  avail-  current  years  earning.s  tificate  purchases,  net  earnings  ol 

tal  current  liahilities  Longer  term  prospects  are  more  S«3.177  were  equivalent  to  $3.86  a 

Dominion  EngSng  Works  62  fl^P^i'ding  on  general  bu.si-  ®hare  on  outstanding  preferred  stock 

.r  of  fh!f  nntc  anHiWer  000  ^  ^ave  ncss  condltion.s.  Favorable  is  the  comiiared  with  earnings  equal 
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approxima^tely  $200,000  of  govern-  i^r  cent  of  the  outstanding  125.000  been  tran.sferWd  m  thT  nZili,  Tv!  to  $3.25  a  share  on  nreferrod  Tor  ore _ _ _ _ _ 

ment  bonds  and  cash.  .shares  of  capital  stock  of  which  Is  ernment  for  oc-'an  work  and  t  “'“t  “  Paw  lairiy  ■  '  — -  * 

Opfrations  this  year  have  con-  held  by  ^mmion  Bridge,  paid  a  pany  obtains  a  rental  on  governm°cn^  conmany  hTs  St\r^  a^eTs  Pr<'ferred  stock,  which  carries  a  crued  on  the  bonds  which  m  all  .sea.son  started  reasonably  early  m 

tinned  active  though  there  has  been  dividend  of  $2  a  share  in  May  of  this  use  of  the.=e  boats  and  is  protected  in  caTh  and  mvLtZntrLX^^^  dividend  of  5  ,Kr  cent  ($5  a  share,  probability  will  be  paid  off  some-  the  .south  has  helped  con:,icIerably. 

increased  difficulty  in  getting  sup-  year,  the  first  distribution  made  on  in  event  the  boat,s  are  .sunk.  over  $8  millions  annuallv.  is  non-ciiinulativc.  time  next  year  at  latest.  This  would  Combines,  particularly,  have  .  l.-mal 

plie.s  company  IS  favorably  situated  this  .st^k  since  beginning  of  Janu-  present  prcxspects  are  that  the  666.000  oT  iUflrr  mrru^  Common  capitalization  con.sisUs  of  reduce  purcha.se  price  at  current  up  a  prodigiou.s  amount  of  work  this 

in  that  It  had  built  up  substantial  aij,  1938.  This  dividend  would  bnng  freight  boaUs  will  be  lused  at  capacity  and  has  a  surplus  in  exces.s  of  $3  mil-  281.712  share.s  of  Class  ■  A  ",  non-vot-  market  to  92-95  and  give  an  indi- I  year,  and  there  aiipears  to  tv  lot.s 
stocks  of  well  assorted  and  saleable  into  current  years  mcorne  of  Do-  for  uie  duration  of  the  war.  lions  Should  grain  Imnortan*  in  lake  stock  and  283,277  shares  of  Class  ealed  yield  of  well  over  6  per  cent  I  ol  them.  When  the  .southern  areas 

.  minion  Bridge  the  sum  of  $1.55,000,  or  Passenger  boat  travel  this  .summer  affie  mo^Tu^^^^^^^^^^^  to  maturity  on  Uae  bond.  |  were  finished  they  moved,  ai  gov- 

lncrea.sed  pre^iu-e  of  widened  pur-  the  equivalent  of  30  cenUs  a  share  has  been  heavy,  with  the  boats  af^r  the  war  TsuLaS  At  end  of  la.st  vear  there  were  out-  Company  made  a  payment  In  July  '  fniment  ex, vn.se.  to  the  central  and 

chasing  power  has  maintained  cm-  on  outstanding  capital  of  bridge  com-  booked  to  capacity.  This  has  been  freight  revenues  should  continue  at  •‘Standing  contingent  certificates  to  of  lO'-  per  cent  on  its  bonds— regular  !  northern  regions.  Some  area.s  of  the 

siderable  demand  for  luxury  prod-  pany.  Dominion  Engineei  ing  also  is  an  improvement  over  last  year,  Rea-  reasonably  good  level  The  shipyards  ^alue  of  $1,359,863  —  being  balance  6  per  cent  interest  requu-einents  and  I  West,  however,  arc  not  .suiuble  lor 

nets  such  as  furs  —  which  do  not  actively  engaged  in  direct  war  busi-  sons  for  heavy  demand  for  passen-  normally  are  used  for  repair  and  re-  of  $1  921.234  issued  at  time  of  rcor-  7'.,  per  cent  on  back  interest.  This  I  combine  operations,  and  in  these 

nse  materials  absolutely  needed  foi  ness  and  plants  have  been  kept  busy  ge,-  boat  accommodation  has  been  placement  work  —  and  p-obablv^  will  ganization.  U  was  provided  under  compared  with  a  payment  of  12  per  j  ■‘sections  harvesting  will  necessarily 

war  purposes.  ,  ,  r  for  machinery  and  equip-  the  wartime  restrictions  on  automo-  continue  to  be  operated  arSuS  terms  of  reorganization  plan  that,  cent  in  1942;  9  percent  in  1941;  and  be  slow.  Considerable  help,  however. 

Company s  financial  pasition  and  ment  from  Oc her  companies  engaged  bile  travel  and  railroad  congestion.  level,  after  the  w^r  pLsemrer  boa  ^..'Inic  anv  of  these  certi  icates  iv-  6  per  cent  in  1940  and  in  1939.  .has  been  promi.scd  from  Ontario. 

ZraeMoTTen  "  mild  Slop  to  citv  opera tions^or  thh  ZLTlor  b  busine.s.s  dependTio  a  niained  outstanding,  company  would  kst  record  of  company  ha.s  hern  Need  Help  Today 

some  ac.ion  well  could  devcioi>  to-  cay  opeia.ions  lor  tins  company  for  building  subsidiary,  which  has  ex-  siderable  extent  normallv  on  toin-Kt  hot  pay  any  dividends  on  its  capital  one  of  feast  and  famine  operations 

ward  taking  care  of  preferred  dm-  duration  of  war  aUo  may  be  antiei-  ,«nded  its  facilitie.s  sharply  .since  travel  in  Canadr  Suction  S  stock  nor  make  any  distributions  to  !lfor  U"  year*  Groups  of  harve.si  helpers  from  the, 

dend  arreans,  under  pr^nt  tax  pated.  .  start  of  the  work,  and  is  likely  to  be  present  h^gl  wartime  tar  shareholders.  The.se  certificates,  of  bre^  ^  w-ai  erv-  rge^v- 

aws.  a  plan  that  might  be  fair  to  Turning  to  question  of  past-war  operated  at  capacity  for  duration  of  vvould  permLnore  S  revenues  to  S  '  ^Ohrso,  .stand  as  a  barrier  to  any  c.ai-ly  £  past  3  years  liovvevr  with  v^r  the  next  week, 

large  as  well  as  .small  stockholders  prospects,  this  i.s  a  problem  in  the  the  war  ;,,vUinri  fiL  I,.  ^  dividend  navment  on  the  nreferred  ^  f  ,  ,  ,  I  ,  ,  Hon.  J.  O.  Gardiner  .said  last  week, 

is  difficult  to  work  out,  and  that  has  light  of  uncertamties  witlycgard  to  company  reported  earning.s  for  whi  e,  comply  rbuddinnip  ^^s"^  and  ■limit,  accordingly,  divi-  Ua”  Sand '"fm 

been  one  of  ma  n  rea.son.s  definite  coildltion.s  immediately  followinir  the  in,to  _  ...  is  ouiiaing  up  a  .siin-  _  _ °  i.ai  aviiiaiiu  10.  lovoiiioiivis.  opeiai  ^  that,  ion  evsiei-n  farmerc-. 


is  difficult  to  work  out,  and  that  has  light  of  uncertamties  with  regard  to  company  reported  earning.s  for  while,  company  St  ildinSn  a 

been  one  of  mam  rea.sons  definite  ^°hditions  immediately  following  the  1343  at  *3.25  a  .share  on  the  common  stanrial  credit  in  refundableTax 

action  in  this  connection  has  not  de-  finish  of  hostilities  and  for  some  time  compared  with  $3.26  a  share  on  com-  ments  ’ 

veloped.  afterwards.  Indications  are  that  | 

Announcement  recently  of  a  divi-  plants  of  Dominion  Bridge  will  be  !  "  . 

dend  of  $3  50  a  .share  on  the  pre-  kept  fairly  busy  for  some  time  fol- j  rr'ti  tt 

leiTPd  —  fir.st  dividend  declaration  lowing  the  finish  of  the  war.  \Var  I  I  I'^  pt  1  f*  ^  c4 

since  late  1932 — suggests  possibility  contracts,  although  they  may  not  be  j  X  JLLw  vJ  U- L  JL  V./l.lL'y  xxlTtl 

of  resumed  payments  on  the  pre-  cancelled  entirely,  will  be  sharply  re-  .g  ' 

ferred  for  a  time,  with  passibility  duced  —  except  probably  in  ship-  |  1  1 

that  a  plan  may  be  worked  out  building  which,  in  view  of  likely  a  JL  L1LU.LC 

shortly  that  can  clear  up  the  divi-  shortage  In  tonnage,  may  be  con-  _ _ _ 

dend  arrears.  tinued  for  some  time.  On  the  other  .  <t  ontrii>iitf<i) 

4*  4*  hand,  with  war  priorities  removed, 

L*''  Dnitiininn  Rrid^e  pro.spects  arc  that  a  considerable  vol-  — — 

■  u-  ,  ,  deferred  construction  in  That  best-seller  of  a  few  years .  prc.ssion  of  the  people  of  thi.s 

Please  review  in  your  Hints  to  ijnes  may  develop.  Company's  aso,  “How  to  VVin  Friends  and  In-  '''nee. 

Investors  columns  the  present  posi-  balance  sheet.  r>o.sition  i.s  .such  in  f]Mnn.-.A  ic-  r.  That  wa<?  four  vrars  am  ' 


course,  stand  as  a  barrier  to  any  c.-u-ly  m  past  3  years,  however,  with  war  i  r  rl', ri  nrr  s  .in  H  t  rck’ 

[can-  rtiridend  payment  on  the  preferred  producUon  activity  added  to  .subsian- ^ 
sob-  and  limit,  accordingly,  divi-  i.aj  demand  for  locomotives,  operat-  ' 

nav  dend  prospects  on  the  common  stock.  .-csults  have  been  favorable  Fori  lepo't  that  lon  e.v.str.n  faiinei.. 

Oom,»„,,  ,„ppll„  Clip  M  Winnl-  JiL  mL 

peg  with  gas  and  electricity  —  being  reeular  and  back  interest  on  bonds  1"*''^  haivcst  wo.nd  lx-  of  g. cater 
I  in  comDciition  in  the  field  of  dec-  t  to-vin-  tn.-  1041’ i  than  500  in  mici-aepiomb.’r. 


in  competition  in  the  field  of  dec-  amounied  to  $27,330;  for  vear  1941  i 
tricity  with  the  Winnipeg  Hydro,  pct,  on  .same  basis,  had  increased  to  j 
with  which,  however,  it  h.as  a  zon-  513.-, ,494;  „hilc.  for  1942.  net  after  in-  | 
ing  agreement,  and  also  operates  the  creased  taxes  and  $75,000  write-off  | 


The  agricultural  minister  .said  that 
it  was  his  department plm  to  .send 
a.s  many  experienced  (aimers  Iroin 


dend  arrears. 

4.  4>  4> 

fe:''  Dominion  Bridge 


(C'ontribiilcfl) 


That  best-seller  of  a  few  years .  prc.ssion  of  the  people  of  thi.s  Pro- 


street  railway  .sy.stem  in  Winniiveg  contingencies  amounted  to  1 

and  surrounding  communitie.".  -30  .  3,,  veai\  net  was  eoual  to  ,  prauie  i.i.meis  in  i.ikuig  olt 

In  common  with  mo.st  other  power  54  33  „  sj,a‘re  on  outstanding  capital  i 

companies  serving  leading  industrial  .stock  I  have  the  ta.siein  men  Ic.vve  tlieii 

communitic.s.  Winnipeg  Electric  has  "  riiirinir  nn-rent  vear  comnanv  I  .io-'-t  as  .soon  as  harvesting  op- 

enjoyed  a  considerable  expansion  in  .shared  with  Montreal  Locomotive  «  i  Th“  OntarT^ha^ves- 

demand  for  its  services  since  begin-  icnd-lea.se  order  for  145  locomotives  !  Ontar.o  h.arvc.s.  vv.is  pi ,1.  liCallv 


ning  of  the  wt 
tricity  and  ga 


tZv  aZl  mZ^^  ’I  **  ii?Z'r)T'''u  increased  and  street  railvvay 

Bridge  espcrialiu  us  regards  the  ■'‘Pould  be  able  to  example  of  an  everyday  guide  for  conUibuted  in  3,,^  bus  facilitie.s  have  been  taxed 

tfuaga  rspiraiiy  as  iigaias  inc  weather  any  post-war  developments  ,,  '  ....  to  the  Dominion  wat  to  the  limit  romnanv  riisimsert  nf  a 

outlook  foi-  the  company  after  the  i„  business  to  much  better  effect  than  those  who  are  determined  to  sue-  effort  to  such  an  extent  that  no  one  tick\*^sh^OTOb’c^'r^'’enUv^  vvl^^n^a  n^ew 

the  average  industrial  organization.  fePd  in  life.  The  moral  of  the  piece  can  deny  the  Province  its  full  share  i-a^e  aeTeemeiir  w'ith  stiwr  raiiuav 


war.  Sales  of  both  elec-  'dcliverv  to  India  This  is  .pe  i ''°‘«P‘<'tcd  and,  a.s  a  re.-ult.  harvest 

gas  have  been  subsfin-  1  delivery  to  ina  a.  ini.s  is  tne  eastern  Canada  would  be 

gas  nave  oecn  suD.sian  largest  locomotive  business  that  has  1  , 

sed  and  street  railway  been  placed  for  some  considerable  i  the  we.  ,  any  dav  now. 


outlook  foi-  the  company  after  the 
soar.  I  am  interested  in  the  slocK 
ns  a  likely  buy  for  income  and  se¬ 
curity.  Do  ipm  think  it  comes  un¬ 
der  this  cla.ssification.^W.D.P.,  La- 
chine 

At  current  market  of  around  27 'i. 


in  and  bus  facilities  have  been  taxed  hjmp.  and.  with  portion  of  plant  oc- i 


cupied  with  war  production,  will  en-  |  Gardiner  would  make  no  e.sti- 

Eurc  capacity  operations  (or  l^alance  j  ntaie  on  the  total  number  of  eas’ern 


- —  is  that  no  individual  who  makes  credit.  We  have  disproved  tho.se 

lOOD.STOCK  PLANT  himself  unpleasant  and  obnoxious  vvere  hostile  to  us;  and  we  have 

It  is  reported  that  the  pan  achieve  ncrsonal  success  advan-  ”  "r "  friends  by  foMowing 

Dtton  Mills  Limited,  cement  or  3  0^  n  th^^^^^^^  he  policy  adopted  since  19.39  by  Mr. 

ill  be  making  a  fairly  a  *  *  i-  u  u  (-*o(ibout,  a  policy  of  cooperation 

>n  150  by  90  feet  one  ^  f'uri'ent  French  proverb  offers  with  oil  our  neighbours, 
r  iocal  plant  in  the  im-  'he  same  praet leal  lesson “You  can't  The  results  have  been  con-sider- 


ZZrZrek:ZZZifW.D:Z  Z  $V00D.ST0CK  plant  himself  unpleasant  and  obnc 

chine  Toronto  I''  ^6  repotted  that  the  achieve  personal  success,  ai 

At  current  market  of  around  27'i,  L^olton  Mills  Limited,  cement,  or  a  place  in  the  vvor: 

the  capital  stock  of  Dominion  Bridge  Woodstock,  will  be  niakmg  a  fairly  curi'ent  French  proverb  , 
ro  ltd  ni-nvirie^  a  yield  of  about  extension.  loO  by  90  feet,  one  ,,  ^“ii'eni  r  renen  prov  rn 

GO.  Liei.,  pioviae',  a  jicia  oi  aoout  ,  "  .uni,.  i-.  i™  the  same  practical  lesson;  5ou 

4  1-3  per  cent  on  the  prevailing  divi-  stoiey,  to  then  local  plant  in  the  im-  ^  vinegar'’  In 

rienrl  rote  nf  HI  20  a  shave  on  the  t^tediate  future,  to  cost  around  .$216,-  negai.  n 

aena  late  oi  ?t.2u  a  snaie  on  tne  words,  friendly  relations  are  a 

Issue.  On  basis  of  company's  past  plant  vvill  be  equipped  to  condition  to  a  happy  peaceful 

record  of  earnings  and  dividends;  its  Produce  rayon  fabric  m  addition  to  JL  life 

p«„,lo„m.l„;Wus,r..l..I.o<Oan-  “»■  the  dietun,  ,h  .  , 


.  mace  I  d™.*  ™"""  11.’  M  ajiart  .-ade  aatcemem  will,  streei  railway  ir  cun-em  year  and  well  InU)  nexl  \  •atm  workera  who  would  tome  west, 

makes  I  •  e  have  dispioved  tbo.se  employees  wa.s  signed.  Prospects  for  year  '  anticipated  it  would  run  uito  sev- 

Mso  wLf  mrnLfriends  bL’fLnw'Lo  fo';/"htinuation  of  There  is  a  factor  that  must  be  con-  I 


nv  frionrle?  K  wx...  ^  inClC  15  R  IrtCLUi  Limi  Jliunw  wc  vuii-  . - . . — 

nnfrH  •  1070  u  busliicss  in  all  departments.  sidered  in  relation  to  market  ap-  per.sonally  knew  of  many  Ontario 

ooiirm  of  LoL-''  '■  prcciation  possibilities.  There  have  farmers  who  planned  making  the 

neighbours  P  Canadian  I-ocomolive  Bonds  been  reports,  purely  unofficial,  that  '‘ip. 

.  ^  '  T!,r  R  per  rr-.<t  bond  of  Canadian  directors  may  pay  off  the  10  per  cent  j  Unlike  la.st  year,  no  restrictions  are 


record  of  earnings  and  dividends;  its 
position  in  the  industrial  life  of  Can¬ 
ada;  its  capital  structure  and  bal¬ 
ance  sheet  position;  and  its  pras- 
pects  for  duration  of  war— and  prob¬ 
ably  afterwards  —  the  stock  appears 
to  offer  fairly  definite  attractions 
for  the  businc.ss  man  investor  look¬ 
ing  for  income  with  relative  secur¬ 
ity. 

For  fiscal  year  ended  October  3Lst. 
1942,  Dominion  Bridge  reported  net 
earnings  equivalent  fo  $1.99  a  .share 
on  its  capital  stock  which  represented 


previous  year,  an  increase  of  over 


sharply  higher  income  and  E.P.  tax 
requirements,  however,  absorbed  ma¬ 
jor  portion  of  this  gain. 

Principal  peace-time  busines-s  of 
company,  as  its  name  implies.  Is 


lous  subsidiaries,  however,  activities 


in  Dominion  Engineering  Works 


mills  and  other  industries. 


osperous  iiit.  j  jifg  ^  people:  and  in  the  life  of  a 

Applying  the  dictum  to  a  whole  i  government  they  are  only  a  begin- 


INVESTMENT  YIELDS 


people,  we  can  say  that  Quebec  Pro-  |  ning.  The  iiolicy  which  has  been 
Vince  adopted  a  similar  policy  of  co-  adopted  by  Adeiard  Godbout  has 


operation  when,  in  the  autumn  of  placed  the  Province  on  the  road  to '  '  /  jatu  mi.r  piur.  /  non  a 

1939.  Adeiard  Godbout  assumed  the  a  brighter  future.  The  F^ncL I  7"  '/  ''J  V 

l07HAv=hin  /wf  11,0  ^nvovnmy.,-.t  St, noo  \  t  h  IS  .SUt)  JCct  aUd  st  Ot  C  Wh  Ct  ll  Cr  UOU 


(Comriled  hy  Jones  Howavd  &  Co.) 
COMMON  STOCKS 


I  1939.  Adeiard  Godbout  assumed  the  a  brighter  future.  The  French 
leadership  of  the  government.  Since  element  in  Canada  may  well  look 
thaL  time,  that  is  for  the  past  four  forward  to  the  full  dev'elopment  of 


quoted,  I  brlirvc,  at  about  inr>,  but  'ke  purchaser  at  current  market  a  i  in  the  harvest  excursions.  La.st  year 

have,  I  n»i  told,  some  bark  interest  quick  profit  of  10  per  cent;  fact,  how- j  the  federal  department  of  labor  tn- 

1/(7,  to  hr  /mill  which,  in  effect,  rc-  ever,  that  bond  Is  only  quoted  at  cur- I  countered  oppo.siiioii  to  it.s  plan  to 
duces  the  imrrlnisr  price.  I  irould  r<tnt  levels,  hardly  suggests  that  call-  have  eastern  fanners  go  west.  This 

appreciate  if  you  will  advise  me  o.i  ing  in  of  bonds  is  an  early  likelihood,  .vear  tha=c  difliculties  have  bten  re- 

tlns  subject  and  state  whether  yon  There  is  post  war  possibilities  to  j  moved. 

eouhl  lummmrnd  the  bond  for  an  consider  in  connection  with  this  bond  ,  All  rcixirts  received  by  Mr  Gar- 


pany  ts  engaged  in  construction  of  poge'‘^Hersey 
10.000  lon  cargo  boats  on  sovern-  Penmons  . .  . 
ment  order.  All  plants  of  company  Quebec  Power 


fiscal  year.  Annual  report  for  last  q  \  w""’. 

year  stated  that  a  considerably  ex-  westons  Geo. 
panded  shipbuilding  program  was  '^7,®'!  0uojo*'oos. 

planned  for  current  year.  Capacity  ° 

operations  at  plants  appear  assured  riiiirioRKKU  stocks 

for  duration  of  war.  Aiumum  Co.  5?;,  Prf.  10.3  5.or 

Earnings  of  Dominion  Bridge  for  Agnew  Surpass  ..  tiiB  7  oc 
current  year,  which  ends  October  31st  carodo^'cernenT^^'^*  ^ 

next,  quite  probably  will  show  some  con.  Northern  Powt 
decline  from  the  $1.99  a  share  re-  Conodion  Breweries 
ported  for  last  year;  this  in  view  CeioTse'' 

of  fact  that  100  per  cent  excess  pro-  do  inci.  Extros 

fits  tax,  which  applied  for  only  4  Conodion  Cottons 
months  of  last  fiscal  year,  will  apply  ^ominLn'^Gi'os's'"'.''^' 
for  full  12  moiihts  of  current  period.  Dominion  Tor 
prevailing  dividend  rate  of  $1.20  a  Dominion  Texiiie._^  . 
share  should  be  earned  by  a  com-  Genera°^stLrwa4s” 
fortable  margin,  however.  do  inci.  Extras 

Company  has  no  funded  debt  nor  '  ’ 

preferred  slock  outstanding,  its  5'13,-.  PowTr  ' 

951  share.s  of  no  par  value  capital  toko  ot  the  Woods 
stock  being  the  sole  charge  on  net  Mo«oy  Horns^^^- 
earnings.  Current  dividend  rale  of  Montrcoi  Cottons 
$1.20  a  share  annually  has  been  paid  Notionoi  Brewenos  . 
without  interruption  since  beginning  Power  ' 

of  1935  when  dividend  was  reduced  p^ce  Bros, 
from  a  $2  a  share  annual  basis.  Divi-  Saguenay  Power  . .  . 
dends  have  not  always  been  fully  l\-  [;°:;^enL°' Pajc7” . 
earned  during  past  9  years  but  have  sherwm  Wi.iioms 
been  maintained  on  stable  basis  be-  Southern  Con.  Pow. 
cause  of  the  strong  balance  sheet  po-  wa° . 

Sition. 

As  at  October  31sL,  1942  Dominion  *** 

Bridge  had  total  assets  of  $30,067,-  Conodicnne  Notionole, 


rrici* 

Div. 

Yield 

Agnev  Sii/poss  .  .  . 

13B 

.80 

6.15 

dr>  Inci,  Extras  .  . 

1.00 

7.65 

Aluminium  Ltd.  .  . 

108B 

8.00 

7.40 

do  Inci.  Extras  .  , 

10-00 

9.25 

Associated  Breweries  . 

20 

I  25 

6.25 

Boll  Telephone  .... 

157 

8  00 

5  09 

Brozilion  Troction 

25 

1.50 

6.0c 

British  American  Oil 

22 

1. 00 

4  54 

B.C.  Packers . 

23A 

1.50 

6.52 

B.  C.  Power  "A"  .  .  , 

27 

2.00 

7.41 

Building  Products  .  .  . 

17 

.60 

3.52 

Con.  Cr  Dom.  Sugor  , 

22’ '7 

.80 

3.55 

Canada  Maltma  .  .  .  . 

40B 

2.00 

5.00 

do  Inci.  Extras 

2.50 

6.25 

Can.  Northern  Power. 

10B 

.60 

3.55 

Conado  Packers  .  . 

90A 

4.00 

4.44 

Canadion  Bronze  .  .  . 

32 ',2  A 

t.50 

4.61 

do  Inci.  Extros  .  . 

2.00 

6.15 

Conadicn  Cottons  .  . 

104' -E 

4  00 

3.82 

Can'n  Foreign  Invest, 

30A 

1.40 

4,66 

Canadian  Industries  B 

16234 

5.00 

3.07 

Consumers  Gloss  .  .  . 

231,2 

2.00. 

7.01 

Crown  Cork . 

30'  2B 

2.00 

6.55 

Distillers  'Scagroms  .  . 

34B 

2.22 

6.52 

Dominion  Bridge  .  .  . 

27 '2 

1 20 

4.86 

Dominion  Gloss  .  . 

.  I25B 

5.00 

3.00 

Dominion  Textile 

78A 

5,00 

6.41 

Fanny  Former  . 

28A 

1.50 

5.35 

do  Inci.  Extras 

t.75 

6.25 

Ford  ot  Conodo  "A'  . 

23.';4 

1.00 

4.21 

Goodyeor  Tire . 

86 

2.50 

2.90 

do  Inci.  Extras 

5.00 

5.81 

Imperial  Oil . 

1 6 '-2 

.50 

3.03 

Imperial  Tobacco  .  .  . 

1)3^ 

.40 

3.40 

do  Inci.  Extros  , 

.55 

4  68 

Intcrnotionol  Ntc'^el  . 

35 ','2 

2.00 

5.63 

Inti.  Petroleum  .  . 

22 

1.00 

4.54 

Laura  Secord 

I3'4 

.80 

6.03 

Loblow  Groceterias  'A' 

22A 

1.00 

4.S4 

do  Inci.  Extros  .  . 

1.25 

5.68 

Montreol  Power  .  . 

263i 

t.50 

5.60 

Moore  Corp. . 

4aA 

2.22 

4.62 

do  Inci.  Extros  .  . 

2.88 ',i 

6.01 

Notionol  Breweries 

35 '/4 

2  00 

5.67 

Notional  Steel  Cor  .  . 

62 

4  00 

6.45 

Norondo  Mines  .  .  .  . 

50 

4,00 

8.00 

Ogilvic  Flour . 

24 

1.00 

-1.16 

Poge  Horsey . 

lOOB 

5.00 

5.00 

Penmons . 

52 

3.00 

5.76 

Quebec  Power  . ,  . . 

15''2 

1.00 

6  45 

Royolite  Oil . 

24A 

1.00 

4.16 

St.  Lowrence  Flour 

33'  jB 

1,40 

4.17 

Showimqon . 

n'2 

.90 

5.14 

Southern  Con,  Power. 

1 1 

80 

7.27 

Steel  Qo.  ot  Con.  .  . 

60 

3  00 

4.34 

Wolkcr,  G.  &  W.  .  .  . 

56' 2 

4.00 

7  07 

Westons  Geo . 

t6''4B 

.80 

-.92 

years  the  ^  rime  Minister  has  fol-  iiTiemich  cLfiir  my.sclf  who  cannot  nf-  a.s  far  a.s  iis  investment  attractions  j  qjner  indicated  that  the  700  Sas- 

Cnri  .hi=  oiTrv  i.f  'LL  neiLh-  cpnceined.  These,  of  course,  are  katchewan  laruiers  who  went  cast 


field  lowed  this  policy  of  good  neigh-  As  leader  of  French  Canada  at 
6.15  hourly  relatioms.  It,  has  borne  fruit,  war,  Mr.  Godbout  i.s  coniinuing  a 


of  the  Province. 


Letters  to  the  Editor 


d.S .,  Quebec  obscure.  It  is  quite  probable  that,  Mjj  Jul.v  to  help  eastern  farmer.-,  with 

Cuiient  market  quotations  for  Can-  with  end  of  war,  some  volume  of  j  ipeir  liarve.siing  operations  had  done 
adiari  Locomotive  6'.s  of  1953  Is  102-  deferred  locomotive  business  from  !  excellent  job. 

105,  but.  as  ,vou  indicate,  there  are  Canadian  railroads  will  develop  (  K.-,nr,  r.' 

intere.M  arrears  of  10  per  cent  ac-  which  would  keep  plants  of  company  |  Hs.sistancc  to  the ‘eastern  farm-^ 

- -  fairly  active  for  some  time.  There 

are  speculative  angles  to  the  s  lua-  oardincr  said. 


are  speculative  angles  to  the  siiua-  j  ..  oardincr  saTd 

j  tion,  however,  m  post  war  uncertain-  7  _  _ _ 

ties  and  proverbial  feast  and  (am-;  ,  ,, 

inc  nature  of  industry  in  normal  ^  Labor  .Shorlaji'r  l.iils 

times.  IT  \f..i _ ir 


Mr.  Godbout  has  said  on  one  occa- 


SOriALIS.M  V.S.  LIBERTY 

To  the  Editor  of  the  Finat 


This  aspect  of  Provincial  hercnl  in  the  human  breast 


>  .S.  LIBERTY  who  told  us  that  if  all  the  money 

of  the  Financial  'n  France  were  fairly  divided  we  Expert  Above  Average 
would  each  h.ave  two  thousand 

is  essentially  in  Ethics  and  yoti  .see,  .sir,  I  alreadv  Crop  For  Prairies 

tman  '  breast.  The  i  - 

and  .sell  and  get  George  Bernard  .Shaw,  an  Irish  (Continued  from  page  1) 

etiine  force  that  ''■'"T"’  "P  t''  London  tO  ad-  IT,,,  nalta 


[  E.  Malarfie  Famines 

Reduction  in  the  profits  of  E.ast. 
Malartic  Mines  to  about  $06.ono  ret 
for  the  first  .six  monih.s  of  ihi.s  year 
has  been  cau.seri  by  a  gradual  de  iino 
in  the  milling  rate  to  le.'s  than  l.nnt) 


i.s  a  mere  fad-  But  do  they  (eel  at 


gain  i.s  the  impelling  force  that  "i' ran,  (,11m  up  to  i-oiKion  to  ad-  pretty  much  the  pattern  ofjton.sdaily.it  Is  estimated.  Labor  con- 

spclls  world  progress.  Just  as  man  fortune.  Ho  .joined  the  year,  with  the  exception  that  i  ditions  will  govern  earning.s  for  the 

nill  do  nothing  for  nothing  the  in-  Ttiman  oonti'y  became  a  .Sijcialist  Is  clo.se  to  normal  in  iUs  |  balance  of  the  year. 


a  leader  with  .socialism  in  our 


lay  raise  a  doubt.  Po.ssi-  everything  for  their  desired  some-  7”**”  slogan-  'Time  pawed,  mar-  (|.|g  j.,35  actually  been  threshed  will  give  control  of  dilution  and  pn 

irse,  the  French  Canadian  thing.  Selfishne.s.s.  too,  prompts  success,  wealth,  today  (,  B.S.  province,  and  the  new  crop  j  vide  for  the  .“/afoTy  of  the  workmc 

espoii-sible  for  his  present  those  who  would  “let  George  do  the  -S'l'-s-  '  attempt  to  en-  j,  j^Qyjj.)jr  pu  tp  tpp  market.  Further  1  has  been  de\  i'-ed  by  the  companj 


5  6?  umbia;  powibly  he  has  not  succeeded  or  profes.s  to  helicvc.  that  each  ^^oore,  a  10^071  parlia-  week  the  north  country  Is  ex-  !  method  ar< 

in  winning  friends  in  these  places,  .should  work  for  all  and  all  for  each  mpntarian.  say.s  of  our  present  apspi-ped  with  its  har-  !  tenth  level 

4;54  But  the  fir.st  and  mo.st  important  but  the  prime  selfishness  confutes  i -s.vstem.  Profit  is  the  motive  —  . . . —  I 


harvesting  progress.  Considerable  of  j  A  new  mcihod  of  mining  ore  which 
le  grain  has  actually  been  threshed  !  will  give  control  of  dilution  and  pro- 
i  this  province,  and  the  new  crop  j  vide  for  the  .■/afoTy  of  the  workmen 
moving  on  to  the  market.  Further  has  been  de\  i-ed  by  the  company's 
cst,  and  particularly  in  Alberta,  the  engineering  .staff  and  outside  engm- 
■ason  is  not  nearly  so  far  advanced,  cer.s.  Fir.st  stope.s  using  the  new 
This  week  the  north  country  Is  ex-  !  method  are  under  jireparation  at  the 


vesting  operations.  Good  progress  |  Development  work  this  year  has 
has  been  made  in  all  of  the  southern  I  been  centred  In  opening  the  east  ore- 


as  the  individual  profit  incentive; 
every  sane  man  i.s  the  he.st  cus¬ 
todian  of  his  own  wealth. 


•Stacies  to  a  .stronger  unity  have  misdirected  energy  by  want.  iiKuvKiuai  intcinive,  3^  ^j^adow  over  many  western  homes.  I  ing  cosUs  with  rrr.sonablc  control 

•lue  been  present  from  the  beginning  of  One  generation  having  passed  on  pr.'’-'’  '-5  up  to  this  writing,  however,  no  loss  i  over  dilution  are  hoped  lor  bv  offi- 

5.00  Confederation.  the  next  is  promised  something  for  'nf”..?'  "'J"  neff  .ho  has  occurred,  although  slight  frosts  I  cials.  Consideration  ts  being  given 

6'45  Since  the  start  of  the  war,  more-  nothing.  Cradle  to  the  grave  stuff  "  (•  r.,...  ...  ,u.  '.'i.  _r  have  been  recorded  at  several  points.  1  to  opening  the  ea.st  ore  on  the  970 

i 36  over,  a  more  immediate  misundcr-  means  loss  of  individual  liberty,  in-  'u  .  .u.  j..,,..  ,u.  One  big  surprise  in  the  current  (  and  L27n-foot  levels. 

standing  might  well  have  segregated  crease  of  totalitarian  power.  The  .  ,  v  nronio’  '  '  harvesting  operations  has  been  the  i  Marked  continuity  of  ore  to  depth 


7  37  French  Canada  into  an  unpopul-ar  tittny  i.s  a  well  organized  sociaiistic 
corner.  This  was  the  false  rumour  institution  whose  first  principle  is 


consent  of  the  people? 

W.  L.  RAMSAY. 


per  cent  were  liquid.  Net  working  imperial 
capital  was  indicated  at  $9,309,366  ^ooircoi 


most  2  to  1  to  current  liabilitie.s.  Ca.sh  Tor< 
assets  totalled  $5,216,475  and  were  — “ 
equal  to  more  than  50  per  cent  of  ^ 


-Asked  nuc+o^'cns. 
-Bid  quotations. 


’rf.  )02 

5.00 

•1.90 

.  .  t 1  IB 

7  00 

6.30 

.  .  109 

7.00 

6.42 

.  105 

5.00 

4.76 

er .  99A 

7.00 

7.07 

41 '2 

3.40 

8.19 

.  28’; 

1.75 

6-14 

.  .  141 

7.00 

4.96 

7.94 

5.63 

i:3B 

6.00 

4.87 

.  105B 

8.00 

7.61 

..  154B 

7  00 

4.54 

102'- 

5.50 

5.36 

.  154B 

7  00 

4  54 

•74 

5.00 

5.31 

.  108M 

7.00 

6  43 

7.55 

6.92 

55',:,B 

2.30 

4  52 

.  .  105 

6.00 

5.71 

.  1  to 

7  00 

6.36 

.  127S 

7.00 

5.51 

..  20' 4- 

t.25 

6.17 

.  .  102348 

6.00 

5.8.3 

..  122B 

7.00 

5.73 

..  40' 2 

1.75 

4.32 

.  I62B 

7.00 

4.32 

.  ,  S7B 

5.00 

5.74 

.  .  80 

5.50 

6.87 

.  .  107 

5.50 

5.14 

.  17 '4 

1.50 

8.69 

44'4 

3.75 

8.47 

.  122'2B 

7,00 

5.71 

.  105 

6.00 

5.71 

.  75 

3.00 

4  00 

. . .  21  'iB 

1.00 

4.70 

XHS 

«.  1 3  1  B 

6  00 

4  58 

.  .  140 

6  00 

4.28 

..  162A 

8.00 

4  93 

,  180B 

10.00 

5.55 

.  158B 

6.00 

3.79 

.  .  !52B 

10  00 

3  96 

..  I50A 

6.00 

4.00 

. .  252B 

10.00 

3,96 

which  wa.s  then  going  the  rounds  obedience.  The  domesticated  dog  Sa.skatoon.  Sa.sk. 

that,  on  the  war  issue,  Quebec  was  wears  a  collar — the  wolf  by  prefer- 

taking  a  hostile  and  non-cooperative  ence  is  free.  The  impassioned  Pal-  To  The  Editor, 

.stand.  A  number  of  political  aspi-  riel'  Henry  in  his  immortal  speech  .phe  Financial  Time.s 
rants  went  so  far  as  to  give  grounds  •'=aid;  "Give  me  liberty  or  give  me 

for  this  mlsconi-potinn  of  the  French  death!  the  Atlantic  Charter  has  _  '  see  in  >oui  L.C.I 


6.50  I  for  this  misconception  of  the  French 
632  Canadian  attitude.  But  the  Provin- 


death!  The  Atlantic  Charter  has  '  see  in  your  C.C.F.  editorial  you 
four  planks  all  predicated  by  free-  describe  Mr.  Coldwell  a.s  riding  two 
(jom.  horses.  He  could  of  course  do  this 


did  at  a  crucial  time. 'turned  the  fide  Russia  has  made  the  world  her  provided  the  nags  were^  properly 
of  public'  opinion  and  led  towards  a  debtor  by  prov'ing  after  20  years  trainee^  but  they  must  be  trained 
better  iindersianriino'  bitter  experience  the  impractica-  carefully  for  a  long  time  before  even 

D  ue  unaersianuing  bilitv  of  -Marxian  Socialism.  an  expert  will  even  venture  and] 


resourcefulness  of  the  rural  areas  in  j  has  Ixtrn  noted  with  width.s  v.arying 
getting  along  with  only  the  minimum  from  10  to  70  feet  and  with  lateral 
nf  outside  help.  The  (act  that  the  [  extensions  excceduig  1.200  feet. 

Cato’s  “Ceterum  Censeo”  Is  Not  Likely  To 
Find  A  Real  Echo  Today 

(Continued  from  page  8) 


to  convuice  themselves  that  they 


Marxian  Socialism.  an  expert  will  even  venture  and  to  convuice  themse 

ir]  ‘■out'se  of  time,  the  ful  Finance  sought  even  then  the  horses  must  be  friends  have  been  done  in. 

4  54  significance  of  this  election,  ®  with  the  aid  of  244  parliamentarians  with  each  other.  Unles.s  they  are,  ^  ^ 


wan  me  aia  or  24-1  paniameniarians  nicy  aie,  ^  nj 

to  amend  his  Income  Tax  Act  and  even  (raining  will  not  be  enough  to  .  i  u  . 

!  spent  44  days  thereon.  Donald  Gor-  make  it  safe.  rampant  nationalism  have  been  rc- 

don  has  736  inspectors  to  enforce  a  I  met  an  editor  of  a  paper  in  a  big  awakened  to  a  pitch  that  they  have 
price  control  act.  The  employees  of  town  recently  and  his  opinion  was  not  obtained  for  generation.^,  we 
the  Selective  Service  Act  number  that  it  was  a  great  pity  that  the  must  take  into  account  this  nation- 


c  1-7  j  1.1,.  1  monm.s  a  year  to  icgisiaie  aim  our  ini.iuni.v  m  me  lao.  ,>in.uio  cicc- 

VbI  family  background,  and  *’‘6  im  1- .  administer  our  tion,  for.  had  they  made  the  grade, 

5  7.J  tical  career  stciod  for  the  socialistic  system.  Yet  we  read  that  the  re.sult  would  be  a  mess,  similar 


4  32  tal  qualities  (if  integrity  and  "ab  -  j,.  happiest  that  has  the  (o  that  of  the  Drury  outfit  some 

574  which  belong  to  his  rarte.  ■  fewest' laws.  years  ago.  He  said  it  would  have 

6.87  the  election  of  Adeiard  C.odbout  is’apoieon  said:  Every  soldier  car-  been  expensive,  but  thought  it  would 

8  60  **'  T9.I9.  (.jp,,  g  marshal's  baton  in  his  knap-  be  worth  the  money  eventually. 

8  47  At  that  time  the  war  wa.s  as  yet  in  sack-  -Incentive.  Division  of  author-  \Vh(>ii  on  cur  holiday  recently  we 

5.71  a  stage  when  the  scope  of  the  world  i|y  j^e  bombardier  to  marshal  gave  a  lift  to  several  men  in  uni- 

5^  conflict  had  not.  taken  its  present  preserves  discipline  and  discipline  is  form.  One  wa.-;  a  little  older  than 

4  70  dimensions.  In  this  war.  Quebec  took  progre.sii— ordered  progrc.ss.  There  is  the  others  and  in  our  talk  the  elcc- 

its  place  behind  its  new  leader  to  the  7,^  more  pernicious  principle  in  tion  was  leferiTd  to  and  ho  said  that 

full  measure  of  its  importance  and  Government  than  an  equalization  of  in  his  unit  he  was  really  astonished 

'  5S  jis  «vailable  resources.  The  deter-  authority  or  properly.  at  the  number  of  the  younger  men 


sions  by  Adeiard  Godbout:  and  this  He  Wtxs  humored.  Time  pas.scd,  his  lief  that  the  two  old  partir.s  wanted 
statement  was  understood  and  res-  master  asked  why  he  did  not  go  to  a  .shaking  up.  Quien  sahe? 
pected,  because  the  rest  of  Canada  his  regular  meeting  and  had  this  A.  B. 

was  aware  that  it  vvas  the  true  ex-  answer:  You  sec  we  had  a  speaker  Toronto,  Aug.  27,  1943. 


ajority  in  the  last  Ontario  elec-  sire  for  cooixtration. 
in,  for.  had  they  made  the  grade,  ■{••{•■{• 

e  re.sult  would  be  a  mess,  similar  These  arc  hard  (acts;  we  can 
tliat  of  the  Drury  outfit  some  ciilicr.hced  them  or  pass  them  by, 
ais  ago.  He  said  it  would  have  but  the  future  shall  be  governed 
en  expensive,  but  thought  it  would  by  whatever  wc  do.  But  the  hard- 
worth  the  money  event uall.v.  est  fact  of  them  all  Is  the  dlsrc- 
When  0)1  cur  holiday  recently  we  gard  for  hardship  and  trouble  to 
ve  a  lift  to  several  men  in  uni-  which  half  the  world  Is  rapidly  get- 


rasicr  for  obvious  grievances  40  be¬ 
come  inflammatory  material. 

Lot  no  one  assume  that  a  world 
that  has  become  used  to  disruption 
will  automatically  abide  by  what¬ 
ever  is  laid  down  as  the  law,  by 
a  bunch  of  rather  well-fed  people 
who  are  always  under  suspicion 
that  they  are  out  to  insure  them- 
.selvfs  first.  If  our  pundits,  com¬ 
mentators,  prognosticators  and  wise 


rnen  from  the  East  <and  West) 
generally  would  only  realize  that 
they  arc  not  only  dealing  with  the 
tangible  deposits  of  metal  and  the 
rubber  grove.s  and  highways  of  the 
five  continents,  but  aU-o  and  pri¬ 
marily  Willi  the  unstable  cmoiion.s, 
the  inherited  fears  and  the  musty 
instincst  of  a  billion  torn  people, 
they  would  get  off  their  pulpits 
and  get  down  to  brass-lacks.  They 
would  forget  about  their  high 
theories  and  their  pet  peeve.',  they 
would  denounce  the  false  gocl>  of 
their  doctrines  and  the  wild  ideas 
they  have  acquired  at  college  and 
which  have  not  been  quite  shed 
when  they  came  into  the  light  of 
real  life.  They  would  get  down 
and  add  up.  not  what  wc  .all  have 
together,  but  what  each  parcel  of 
the  human  family  claims  for  each 
own.  If  they  did  that  they  would 
find  out  that  they  are  dealing  with 
economic  prablems  which  do  not 
fit  into  text  books,  with  political 
winds  that  defy  tlie  ward  heelers 
anal.vsis  and  with  forces  which  are 
loo.se  enough  to  be  already  quite 
out  of  their  control. 


f 
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by  no  means  in  the  same  ratio  as  i  TV  nP/l  i  niVT^TV 

the  costs  of  produce  both  natural  I, III  ||  Ifr  All  llr  ll 

manufactured.  UVLI/  l\LlU/ll\l/Lll/ 

c4ucut,c»  ^ 

poor  poorer  .1u.si  a.s  happens  in  all 

Ati.pio,,  of  ,h«  Inflations:  it  is  always  the  few  that  IIW  If  ADCCMTU  A  II 

rriro  Biiromi  'benefit  at  the  expense  of  the  great  luUllUljrl  1  llAU 


by  no  means  in  the  same  ratio  as 

f  PI  •  I  f.  ^  *^®>'5t>'i  ff  produce  both  natural 

Innation  and  Its  Consequences  ^  ♦ 

_ . _  The  rich  became  richer  and  the 

n.T  T.  T.Ar.fi.ART  SMYTH,  poor  poorer  just  a.s  happens  in  all 

A  Rnriio  Art(ir,«,  Dpiiv^rod  .Aiic''«t  21.  I'ndffr  »ho  Aiivpirf*  of  tho  Inflations;  it  is  always  the  few  that 

rifx  improTPment  i.rncii'  Rnd  thR  Mnniripni  .siorriro  Riironii  |  benefit  at  the  expense  Of  the  great 

■'  ■  .  .  .  j  majority  I  can  a.ssure  you  that.  In- 

A  GRAVE  note  of  warning  comes  •  bring  on  a  cry  for  higher  salaries  flation  is  an  unmixed  misfortune 


balanced  growth  of  international 
trade.  I 

The  formula  for  fixing  the  quotas  ■ 
among  the  various  countries  ha.s ' 
not  been  changed,  only  the  make  up  1 
of  the  quota  contributions.  I 

A  country  would  pay  in  gold  not  . 
less  than  an  amount  dotermined  as  ' 
follows:  If  its  gold  and  free  foreign  ' 
exchange  holdings  are  in  excess  of  ' 
three  times  its  quota,  it  would  pay  ■ 


Have  Been  .’Major  Factor  in  to  us  from  the  chairman  of  the  War-  and  wages  which,  in  turn,  necessar-  particularly  for  the  working  and  sal-  New  Plan  Makes  Provisions '  SO'v-  of  its  quota  in  gold-  if  more 

Reducinir  Larce  Scale  Damaffes  ' Prices  and  Trade  Board  that  illy  increa.se  the  cost  of  production  aried  man  It  will  be  of  little  avail  j  Fixin?  Exchanee  Rates  fhan  two,  hut  less  than  three  times 

T»  I  danger  of  inflation  and  all  it  and  thus  further  enhances  the  price  io  him  if  hi-s  wages  are  high,  if  the  ^  itxcna  ge  n.  le  ^  ouota  it  wnu’d  nav  do--  in 

in  Bu.siness  Pr  pert.  connotes  is  imminent,  unavoidable  of  commodities.  It  Ls  easily  under-  prices  of  the  nece.s.saries  of  life  arc  of  Participants  pi'  ^  p,  its  holdings  m  evnps= 


U.  S.  TO  BE  DOMINANT 


than  two,  hut  less  than  three  times 
its  quota,  it  would  pay  40't-  in  gold  I 
plus  lO'r  of  its  holdings  in  e.xress  i 
of  twice  its  quota.  Countries  with  | 
gold  and  free  foreign  exchange 
holdings  of  more  than  its  quota  but  j 


unless  public  support  be  forthcoming  stand  to  what  cxcesse.s  this  may  lead,  twice  as  high.  The  history  of  all  in-  -  nf  twice  its  quota  Countries  With 

EDl'CATION  HELPS  maintaining  the  ceilings  If  the  farmer,  for  instance,  cannot  flation.s  has  ever  been  the  .same.  XT.  S.  TO  BE  DOMINANT  gold  and  free  foreign  exchange 

_  on  price.s  and  wages,  now  being  sub-  sell  his  produce  at  prices  that  are  Prices  have  always  managed  to  keep  _ _  holdings  of  more  than  its  quota  but 

-r  .iceted  to  tmdue  pressure  from  var-  somewhat  proportionate  to  the  co.st  many  paces  ahead  of  wages  and  sal-  le^  than  twice  ii«  nimtaWvnnM  no,- 

The  exceprinr.,-'.  a.",  re  cmup.s,  which  appear  to  be  un-  of  the  manufactured  products  he  has  fries  and  poverty,  in  -spite  of  high  ^'ashlngton  Secretary  of  Treas-  plus  10%  of  its  holding 

mator  f  r"s  in  w  ar  indus’ry  plants  ;  they  are  really  pro-  to  purchase,  he  has  only  one  alter-  wages,  has  been  the  rule.  It  is  up  to  tiry  Morgenthau  has  made  public  f  i  in  Wxce.ss  of  its  quota  The  final 

ard  Similar  vit.a!  in.stailotien.s  since  yoking.  Demands  for  increased  wages  native  which  is  to  consume  more  of  »s  now  to  help  the  government  in  its  revised  proposal  for  post-war  inter-  ralegoi-y  which  covers  enuntries 

the  oif  'creak  of  the  war  may  have  ,  fr>d  for  a  relaxation  of  the  price  on  his  oam  produce  and  send  leas  of  it  endeavors  to  stem  the  tide  of  infla-  national  machinery  to  stabilize  cur-  with  holdings  of  less  gold  and  for- 


,  '  ■  ~e  a  rl  al  10  the  yerv  '  ' commoditie.s  are  being  press-  to  the  market.  That  leaves  less  of  tion  with  which  we  are  threatened, 

V-ecn  due  a  good  e,  .  |  ever-mounting  insistence  the  necessaries  of  life  for  the  wage  ,  by  patiently  and  conscientiously  do- 

geod  .'erutx  y  mra.cures  taker,  hy  the  ^  labor  generally  seems  to  be  un-  earner  or  salaried  man  who  is  obliged  I  'uc  our  share  in  ob.serving  the  regu- 


g.T.'ernment 


impre.s.sinn  that  these  in- 


thc  necessaries  of  life  for  the  wage  ,  by  patiently  and  conscientiously  do- 

earner  or  salaried  man  who  is  obliged  I  'uc  our  share  in  ob.serving  the  regu-  outstanding  elements  in  the 

to  spend  more  of  his  hard  earned  ^f><i  down  for  our  protection.  ! program  are  these:  (Itj 


eign  exchange  than  their  quota 
call.s  for  30D-  gold. 

The  balance  of  quotas  for  all  the  I 
countries  is  made  up  of  curreneie.' 


charged  with  such  matter,-,  but  ibo  ,jp  gb-sorbed  by  money  for  the  manufactured  product  |  Bcrau.se,  let  us  not  forget,  it  Is  only  "  dominant  factor  in  ^  sccurUies  of  member  govern' 

. .  cri  "n  re  tho  '  _  _ ,  _  _ .  _ .  ,  .  '  I  _ _ _ _  _  wor  d  currenev  re.  atienchlec  /o,  I  o'"'  r'vvuiiiivs  oi  jnviiiun 


gream:.  (■vcci'.r  mu.=t  .'till  go  to  'bo  ^  pg^.^  j^p  j^p^  without  af-  and.  a.s  the  latter  in  turn  increases 

many  unltnow  n  men.  who,  a.s  Jn-  j  ;hp  co.st  of  production  which,  in  price,  becau.se  of  higher  cost  oi 

vr.:t;gaio-,s  nnd  engineering  J  p|f  (-oursc.  i.s  the  height  of  stupidity,  production,  the  great  majority  of 

.tprvr  tho  v.ar-.ous  undorwriters  ;  ^gj^gpig  fgr  has  the  finest  record  people  are  forced  to  reduce  their 

ciation.-:  :n  ront.inuou.c.y  pick.ng  ac-jj,-  gp^  p,R  ^bc  belligerent  countries  standard  of  living  to  the  extent  ot 

the  w  rg:,;  .ri.ot.';  \\  hich  m.ay  .end  to  j  pp^j  living  control  and.  depriving  them.selves  of  adequate 

trouble  if  left  a.ono.  '  until  the  recent  victorious  march  nourishment  with  the  con.^eouent 


and.  a.s  the  latter  in  turn  increases  I  foi’  nur  protection  that  the.se  regu-  "'orld  currency  ^relationship.s;  (2)  p^p^ts 

in  price,  becau.se  of  higher  cost  oi  '  la t ions  are  made.  This  war  i.s  not  I value  of  gold  is  fixed,  the 

production,  the  great  majority  of  |  yct  won  by  any  means,  whatever  we  ]  '  States  would  have  power  to 

people  are  forced  to  reduce  their  .  may  think,  notwithstanding  thcl  ."b  "ny  pian  to  change  it,  DAI 

standard  of  living  to  the  extent  ot  j -'Plendid  victories  of  our  fighting!  'ne.se  factors  were  present  In  |  KAJ 
depriving  them.selves  of  adequate  forcc.s,  and  wc  may  .still  put  victory  I  ^eb^ai  m  the  original  plan  drafted  ! 


nublc  if  left  alon''.  I  pp.j]  jbp  recent,  victorious  march  I  nourishment  with  the  con.'cquent  m  jeopardy  by  ill-con.sidcicd  do-  j  'Treasury  monetary  experts  and 

The;-'’  hn?  bee,;  little  or  no  sannt-  j^e  allien  armies  gave  us  |  lo.ss  of  vitalitv  and  efficienev  and  rnands  for  the  removal  of  the  gov-  |  released  la.st  April.  The  me,an.s  and 


age  in  ('an.v'ia.  bii;  t he  unintentional  >  g,.g,gpg,gpp  pj-  „itimatp  victory  over  thus  the  .spiral  of  what  is  rightly  j '’'"nment's  wise  restrictions;  the  in- 
.=aboteur  i.s  .s-  '!  among  a',  the  man  bordc.s,  it  wa.s  relatively  ea.sy  called  inflation  Is  in  full  swing.  '  ci-ca.se  of  salaries  and  wages  and  par- 

who  .sloppiiy  o:-  because  of  an  ex-  ,  maintain  that  control.  .Now,  q-bp  government  ha.s  very  wisely  ‘'‘'"■f'rl.V  by  ill-timed  strikes  and 

cp.ss.ve  c-nse  ef  .sc(-uri'.y  fails  to  bowever.  a  wave  of  undue  optimism  introduced  the  rationing  .svstem  Jbt'ko"'-''-  us  remember  that  there 
ma:r,ta:n  the  ^ ‘'-nutioms  wliich  are  j  ...  ,be  country,  as  if  victory  ^-bich  ..imply  means  that  it  ha^tried  ' 

rrrm-.-.o'ci  cy  the  -aw  as  wel.  a-,  bv  gb.pgpjy  ^-ithin  our  gra.sp  and  fbvide  what  there  is  of  consumer  i  ^'^bting  front  a.s  wp 

common  .s-'n  -.^  u.a  ooon.ion  i ‘'heenng.  goods  as  equitably  a.s  possible  bi'p  t^day,  even  though  wc  are  fated  i 

The  r  mai.oKi  Dm  s  t-^d  -  '  ,  vvimreas  this  Is  exactly  the  momen;  j  gmong-'t  all  the  [veople  without  re-  . . . 

semo  ti.Tio  v-ork  cov  j '"’''"’b  biir  grcatc.'t  effort  Is  mo.'t.  [  rheir  wealth  or  earnings.  At 

writers.^  in. |  needed  and  can  he  mo.s;  effectual.  |  the  same  time  it  has  placed  a'pnce 
eriT.z  j;  -nniibinr-  which  hour  Is  that,  which  ;  opibng  on  the.'e  consumer  goods  in 

p.ont.-,  bf‘"iu,  lu  ‘  I  j  prccpdr.s  the  dawn  so  are  the  hard- ,  order  to  a.vsure  the  equitablcncss  of 

m.rn*  o'  ®  ‘  t  ^  one.s  that  immediately  ;  jbe  dustribution  and  to  put  these 

Struciurc.v  te.-,ll,_  nhnnt  virrnw  -Mnw  I _ .1..  _ t-- 


rrnment's  wise  restrictions;  the  in-  methods  underlying  them,  how'cver, 
ci-ca.se  of  salaries  and  wages  and  par-  "bve  been  changed, 
ticularly  hy  ill-timed  strikes  and  Broadl.v.  the  plan  calls  for  cre- 
locltouts.  Let  us  remember  that  there  fMon  of  an  international  nrganiza- 
rever  was  a  war  in  vvhich  we  were  m  which  all  nations  w-ould  b^ 

.'o  near  the  fighting  front  a.s  wc  bligiVi.e  to  participate.  They  rould-  - 
are  today,  even  though  wc  are  fated  i  w-ould  be  encouraged — to  join 


BAR  TO  CONSIDER 
BANK  ACT  CHANGES 


Committee  of  Five  to  Study 
Such  Proposal.'^  as  May 
Be  Made 


I  "'w-  I  gooos  as  equitaoiy  a.s  possinie  . . . . bv  cnntHkMUR,™ 

whereas  this  Is  exactly  the  moment  I  among-'t  all  the  (veople  without  re-  '‘cmain  at  home  to  do  the  chores,  •  bonuiouting  to  an  interna  lona 


^  i.-,  tAmii.v  ...r  ‘■■'-•11*'..-  among.st  an  tne  [veopie  witnout  re-  r:  vj; . ,  .  , . , .  fund  Their  eentriu„fi-.«-  ,  u  v  Winnipeg  —  tne  canaaia 

greatest  effort  Is  mo.'t  j  ggi-q  to  their  wealth  or  earning.s.  At  Pt'blonged  or  victory  i  n.-,  would  he  Association,  at  its  20ih  annual 


!  needed  and  can  be  mo.s;  effectual.  '  the  same  time  it  has  placed  a  price  bir  postponed  by  any  act 

eriT.z  "'■nuilbinr-  '  which  I  btf^^b.st  hour  Is  that,  which  ;  pp,bng  on  the.'e  consumer  goods  in  !  omi.s-'ion  of  ours,  we  may  have  to  appointment  of  a  committee  of  five  minimum  cost  For  faVts  and  figwes 

P.ont.-.  bif'unct  miudmg.,  whic.v  j.^ocprir,.  the  dawn  so  are  the  hard-  ,  o,ripr  to  a.vsure  the  equitablcncss  of  j  b”';;  ^bads  in  shame  wnen  our  Changes  From  Original  Plan  to  consider  the  effect  of  any  amend-  J  ‘  ' 

.m;rn*  o'  ,h,ea,  n  ^.inin.n^ .  rtustribution  and  to  put  these  “^fls  come  home,  telling  The  revi.sed  draft  would  require  ments  to  the  Canoda  Bank  Act  fife  oLe  odir 

s.ruc.u.c.-,  1  .-.11.  gn^  bring  about  victory.  Now  j  w  ithin  the  reach  of  all.  To  i  b'^bir  wonderful  exploits  and  participating  countries  to  put  up  a.-r  w-hich  may  he  proposed  in  1944.  The 

prpsiitvc  ana  .st  tn.M.  -  ; _  inflam  i if  '’ver.  when  we  have  !  „.;vp  effect  to  this  the  government  !  ^■'’bning  us  for  having  kept  them  on  much  a.s  of  their  quotas  in  committee,  if  it,  i.s  neco..ai-y,  will  THE 

of  infiammno/e.s  to  o  n  -  i  ^  increa.'c  our  supply  over.'cas.  not  ^^as  al.'o  obliged  to  place  a  ceiling  firing  line  so  much  longer  than  gold,  whereas  the  first  plan  de.  make  known  the  views  of  the  as..o.  MMIITIIJII  IIH 

mac. e  materia,.  only  to  .support  adequately  our  fight-  or  wages  and  .salarie.s.  otherwi.se  the  ''‘a.’  necrvsary.  manded  only  12.5D,  and  in  .some  oiation  to  any  propo.sed  amend-  BflU  I  UAL  IlliP 

A  yard  ;n  ’  b^^tin-uH  I  nvbn  and  women,  but  also  help  purden  was  apt  to  fall  unevenly  and  late  General  Foch.  who  com-  cases  only  -.STr.  ments. 

where  oik  haq  occ,  no  '  ^t^b  liberated  area.',  which  have  suf-  unjustly  on  the  producer  alone.  This  t^anded  the  allied  armies  so  bril-  However,  under  the  revised  plan,  'fbe  resolution  was  adopted  after  CANADA  j 

som»  yaa-.s  ago  on  "  -pp  ■  ffred  so  grievously  under  the  heel  ol  ,  simply  goes  to  show  that  the  govern-  and  successfully  in  the  last  the  voting  power  of  this  country  another  had  been  withdrawn,  by  a  Established  1869  i' 

longer  fea'ieic  was  ^  ^  |. savage  Nazi  oppre.vsion.  iment'made  an  earnest  effort  to  as-  t-s  reported  to  have  .said  would  be  reduced,  although  it  would  to  .an.  The  withdrawn  Head  Office  VTaterloo,  Ont; 

loveied  w;  a  be  Under  the.se  circumstances.  It  .seems  sure  to  all  citizens  of  Canada  an  I  an  addre.->s  to  his  officers,  "You  still  be  required  to  subscribe  to  resolution  sought  to  place  the  o.sso-  lri.ii.j,MRa  in 

r'-'t  „  h  r  wC-;  aerorain-  -o  timely  to  remind  the  people  of  Can-  equal  share  of  available  commodities  the  brains  of  the  arm.v.  I  be-  from  .?2  to  S21=  billion  of  the  fund  biaMon  on  record  es  endorsing  and  Insurance  in  Force 

ao,-  <  >-iirr=’  "fie'a  l'-d  mao  ada.  once  more,  of  what  is  meant  '  at  prices  w’ithin  the  reach  of  both  : ‘'bbfh  .vou  in  the  name  of  God,  think. '  of  billion.  (If  a.s  many  as  .30  na-  affirming  the  fundamentals  of  lhe|  Over  $638,000,000 

r  onn-nri  'to  be  a  f  iV  j  hv  inflation;  how  it  Is  brought  about  the  wealthy  and  the  less  wealthy  i are  not  the  brains  of  the  army  tions  join  in  the  fund,  the  resources  Present  Canadian  hanking  .sy.stem.  - 

. n.cvrLanri  what  are  its  inexorable  conse-  alike.  I "'’b  ''•'e  certainly  re.spon.siblc.  not  w-ould  probably  reach  .TS  billion.)  .A  number  of  delegote.s  protested. 

hydrant  o,  s.u  n  and  .  u  n  '  !  ■  -  '  |  p,,pppp-  --  anniipH  -  ■-  i  I  only  for  its  larder,  but  for  the  main-  The  r..S.  protects  it.self  against  claiming  this  would  put  the  a.vso-  ■■■ 

po'v  er,  App.arentiy  the-e  in\  ‘  '  ^  ^  j  In  our  mL'piaced  enthusiasm  f-u-  |  t^nance  of  an  orderly  larder  on  the  ,  any  po.v'ible  change  in  the  value  of  ciation  in  the  position  of  offering  a  perrie-  sizin?  satisfar*  ri 

g°"4”p'bV%%e "%%  %%■  hrouitt'  What  then  is  inflation?  I  know  of  i  ’^Sl^  amed^  vSes®  we'Trc  font.  Let  me.  paraphrase  the  2old  hy  requiring  an  Jt.ac'p  vole  of  political  opinion.  Other.s  held  the  nes'pit'e  ex%ilent  sizbi^  of  fruit 

a  pwiteh  en_ine  ha  1  .o  n  ...pra  tha’  ha-  been  given  such  ^  ■  *^btaDie  allied  iCiOiie.,  e  tv  eeneral  s  words.  We  are  the  the  du  ec,ors  nf  the  fund  to  change  '"'O'''’  'hat  the  members  w  ould  be  neorh  p.-pn  -p .  i  iru't, 

r-'  ""%„?^^,..;:;m%^risrovc^ed,  inflation  of  th-  circulating  medium,  nme  nause  an^m  g.v%  ^  "'b  name  the  fund's  monetary  unit  and  an  opinion.  19-2 

n  workfng  order.!  commonly  termed  money;  the  undue  X^w-e  re  **  ’™1.  let  us  think.  l^b  of  SIO  or  an  equi-  a.s- 


ct  ”’ade  up  of  gold  or  securities  or  the 
currency  of  the  nation. 

ur  Changes  From  Original  Plan 


Winnipeg  —  The  Canadian  Bar 
Association,  at  its  20lh  annual  meet¬ 
ing,  adopiecl  a  resolution  cnlling  for 
appointment  of  a  committee  of  five 
to  consider  the  effect  of  anv  amend- 


. . . . .  .  . . .  I  _  revi.sed  draft  would  require  ments  to  the  Canoda  Bank  Act 

pieccde  and  bring  about  victory.  Now  I  w  ithin  the  reach  of  all.  To  i ^'^bir  wonderful  exploits  and  participating  countries  to  put  up  a.-z  •which  may  he  proposed  in  1944.  The 

is  the  fime,  if  ever,  when  we  have  \  r..;vp  effect  to  this  the  government  !  hiaming  us  for  having  kept  them  on  much  a.s  of  their  quotas  in  committee,  if  it.  is  necessary,  will 

to  increa.'e  our  supply  over.'eas.  not  j  ,vas  al.'o  obliged  to  place  a  ceiling  |  firing  line  so  much  longer  than  gold,  whereas  the  first  plan  de.  make  known  the  views  of  the  a.s.so- 
only  to  support  adequately  our  fight-  er  wages  and  .salarie.s.  oiherwi.'e  the  ^bcrssary.  manded  only  12.5D-  and  in  .some  ciation  to  any  propo.sed  amend- 


"In  Wartime  and  a/ter, 
my  family  needs 
Life  Insurance 
protection!” 

*Tn  our  monthly  family  budget,  life 
insurance  has  first  place.  Thanks 
to  the  representative  of  The  Mutual 
I-ife  of  Canada,  1  h.ive  been  able  to 
pfanittn  meet  every  need,  including 
enntinuinf’  protection  for  my  family 
and  retirement  income  for  myselfl”  - 
In  these  uncertain  times,  YOUR 
FAMILY  NEEDS  LIFE  INSUR¬ 
ANCE  PROTECTION!  Only  by 
life  insurance  can  the  average  man 
create  at  once  sufficient  additional 
security  ; .  ,  there  is  no  other  way 
that  you  can  add  .to  much  so  quickly 
to  your  estate  today! 

The  Mutual  Life  of  Canada  pro-  ' 
Tides  the  utmost  protection  at  ' 
minimum  cost.  For  facts  and  figures  ; 
call  or  write  your  nearest  Mutual  ■ 
Life  office  today. 


(  only  to  .'upport  adequately  our  fight-  wages  and  .salarie.s.  oiherwi.'e  the  |  ^bccssary.  manded  only  12.5D-  and  in  .some  ciation  to  any  propo.sed  amend- 

I  ing  men  and  women,  but.  also  help  burden  was  apt  to  fall  unevenly  and  |  late  General  Foch,  who  com-  cases  only  7.5re.  ment.s.  I 

i  the  liberated  area.',  which  have  .'Uf-  unjustly  on  the  producer  alone.  This  ”’^‘-'^bd  the  allied  armies  .so  bril-  However,  under  the  revised  plan,  'fbe  re.solution  was  adopted  After] 
,  Irred  so  grievou.'ly  under  the  heel  of  ,  simply  goes  to  show  that  the  govern-  successfully  in  the  last  the  voting  power  of  this  country  another  had  been  withdrawn,  by  a 

[savage  Nazi  oppre.ssion.  !  ment  made  an  earnest  effort  to  as-  ;  "’ar  I'  reported  to  have  .said  i  would  be  reduced,  although  it  would  'bte  of  61  to  .'in.  The  withdrawn 


vas  5Upi 
cuch  -a  pilf'.  v-'herp,  n 


IfUTUAL  liFE 

■VIHOII  CANADA  aHV 

Established  1869 

Head  Office  VTaterloo,  Ont; 

Insurance  in  Force 
Over  $638,000,000 


the  mussing  hy''imnt  v'.a.s  di.scnvcrcd  ,  inflation  of  th"  circulating  medium,  j.  (jmp  to  pau.se  and  to  give 

and  found  to  be  in  w  orking  order.  I  commonly  termed  money;  the  undue  some  thought  to  ■what  we  are  risking. 

The  rr-novai  of  the  coke  pile  from  I  exirn.'ton  of  bank  credit  for  various  jg  inflation  with  all  the  suffering 

this  spot  w  as  pci-man'’nt  and  the  j  Pi'oduetivc  activities  and  the  rcn.se-  gnd  inconvenience  that  inevitably 


this  spot  was  pci-man''nt  am  tm- 
hydrant  continuc.s  to  he  in  working 
order,  ready  for  any  cmcrgi’ncy. 

No-  Haph.az.ard  Business 
Testing  the  fire  devis-.s  in  indus¬ 
trial  plants  :r.  not  a  haphazard  busi¬ 
ness  It  is  not  only  a  rase  of  pulling 
switthes  to  SC'’  if  the  .'ircn  will 


quen‘  inci-ca.'-e  in  one  or  other  parti-  follow  in  ils  train.  We  are  doing  our 
cular  commodity,  sometimes  of  -  best  to  bring  on  the  most  dangerou.s 
doubtful  value;  the  thoijghtle.ss  ex-  of  all  economic  misfortunes  by  our 
pan.'ion  nf  credit  generally  without  i-own  downright  selfishne.ss  and  our 
regard  to  what  it  .should  reprc.sent  !  ref^sal  to  consider  unpleasant  facts,  i 
in  comnaodity  values;  the  result  of  i  j.  4,  *  ' 

l->orrowing  and  .'pending  without  re-  ♦  "r  +  i 

latjon  to  the  available  supplies  of  |  ®re  attempting  by  all  means  ! 


of  all  that  is  logical,  let  us  think. 

Bank  Staff 
Changes 

BANK  OF  XO>  A  .SCOTIA 

H.  A.  .'lurcell,  ha.s  been  made 


h'.s  equ  pmen:-  cither  diriy  or  cover- j 
ed  UP  ■•'■■ith  <?:hrr  things  th.ai  ought  , 
no'o  tn  b'’  there.  I 

Therp  a'--,o  ha-  been,  as  a  result  ; 
cf  ti'r  man'-';  •A’ork.  an  ■ 

educational  compa  gn,  which  really 
ha--  'oc'-n  going  on  for  a  number  of  | 
a  ears,  to  malic  yard.'  and  factorif's,  ■ 
storage  places  and  otb'-r  indu.strial  , 
sparer,-  as  free  from  ai-rumul.ated : 
rubbi.'h  as  po.'si'o>.  On  the  average.  i 


equilibrium  between  tne  various 
items  or  factors  that  go  into  the 

,  m.aking  of  ihe  living  .standard  of  liv-  eome  to  do  about  it’  tt^nman,  assistant  gen-  i  '  ' . .  . .  ‘ 

as  a  result  ;  definition  is  little  un-  ®  t  ao  t  t  .  manager  in  charge  of  Ea.stern  I  exchange  rates  for  mom 

iVs  work,  an  :  however,  by  the  ordinary  L^t  t's  bear  in  mind  every  time  nivision.  has  been  tran.'ferred  to  the  1  currencies  in  foreign  ex 

.vhich  reallv  ntf  ti  in  the  stmet  it  Is  appropriate  wc  break  any  of  the  regulations  gov-  pp^pj.g,  manager  s  office  Toronto.  I  change.  Formerly  the  plan  callet 
a  number  of  I  definite  and  explain  the  term  at  Pt-ning  rationing,  wc  invite  inflation,  w-as  i  '^“ly  1.  194.3.  This  I 

nd  factories,  ^  preater  length.  Firstly,  we  mu.st  rea-  wmat  ts  much  worse  we  endanger  the  ,  g^^  gggistant  .supervisor  in  the  gencrei  '  unfair  to  countries  now 

-r  indu.strial  '  hzc  that  with  the  withdrawal  of  .sp  |  lives  of  .'omc  of  our  .soldiers  and  they  ,  offj'g  ®  '  |  controlled  by  the  Axis,  and  there 

■,,.,-imviiTod  '  tttanv  people  from  proriiiciive  Indus-  may  be  the  .«ons  of  .some  of  our  dear- j  „  .  ,  ^  j  -i  ,  r.  •  .  the  ca.se  of  liberated  coun 

;,.LV"o  i  ti-y  to  devote  themselves  to  the  car-  cst  friends  or  even  relatives.  Every  ^  tries  rates  will  be  determined  b> 

niont  iXv  i  f''tttK  on  the  war.  there  neccssarilv  time  we- endeavor  to  break  the  price  J'^hn  b.t  G,  W.  G.  William.son,  who  between  the  country 

pl.ant  tcriay  ^  J-  -  - .  ^  ^  has  been  manager  of  the  Halifax 


fighting  our  battles,  the  battles  for  Branches  of  the  Bank  of  Nova  Scotie. 
freedom  and  decency.  Now  what  are  ; Saint  John.  N.B.,  attached  tc  the 
we  going  to  do  about  it?  .staff  of  H.  L.  Enman,  assistant  gen- 

T  .  v-  _  _  manager  in  charge  of  Eastern 


is  given  a  value  ot  SIO  or  an  equi-  "tt*  insurance  .section  of  the  as-  estimate  ^ 

valent  of  1.37  1-7  grain-s  of  fine  gold,  socialion  reported  thot  committees  p^g  .  ...imated  =,f  '’Sbino 

This  value  retains  the  .f3.o  an  ounce  ‘’p  -?Pt  "P  i"  pnch  province  to  from^ia!f‘rcar% 

price  for  gold  fixed  by  the  Treas-  questions  of  insurance  with  nju^%re  dnwX,^4"^  ^ 

ury.  special  attention  to  "social  insur-  ^re  dow  n  4o ... 

The  new  plan  states  that  the  fnee."  nrz-r-^.Dw  ^ 

quota  for  each  member  country  Disapproval  of  the  proctice  of  ap-  'EGETABUE  OIL  PRODUCTION 
will  be  computed  by  an  agreed  Pointing  judges  to  administrative  The  vegetable  oil  industry  is  risini; 
upon  formula  which  gives  due  i’oards  and  commissions  was  voiced  in  importance  with  gross  sales  last 
weight  to  the  importance  of  re],  in  a  report  adopted  from  the  civil  year  amounting  to  .'?9.481, 450  (\-9lue 
pvant  factors  .such  as  a  country’s  .instice  seclinn.  It  recommended  the  at  the  mill),  compared  with  53,120,- 
holding.s  of  gold  and  foreign  ex-  Pfacticc  be  reduced  to  o  minimum  139  in  the  previous  year.  Of  the 
change,  the  magnitude  and  the  flue-  •i’f  recommendation  “be  ten  active  plants,  four  are  in  the 

tuations  of  its  balance  of  inter-  brought  to  the  attention  of  the  Do-  Montreal  area,  two  in  Ontario,  two 

national  payments,  its  national  in  rninion  an  Provincial  governments,  in  Manitoba  and  one  each  in  AT 

come,  and  other  factors.  berta  and  British  Columbia  They 

New  Provisions  for  Evr.hange  i  p"  i  employed  a  comhined  overage  of 

New  provisions  are  made  for  the  Forelgfl  EXCHangC 

fixing  of  exchange  rates  for  mem-  - —  L''lX  TX  Production. 

her  ban,  un,encies  in  f(,reign  .g,,  ,  „„  ?:4o%4;f 

enn-sidered  unfair  to  countries  now  Demand  .  ♦.(i.'i',  v2,* 

_ u..  A..;,  _ 1  .1 _  <  .ihles  .  4.O.T..  •>'?U,oaU. 


change,  the  magnitude  and  the  fluc¬ 
tuations  of  its  balance  of  inter¬ 
national  payments,  its  national  in 
come,  and  other  factors. 

New  Provisions  for  Evr.hango 
New  provisions  are  made  for  the 
fixing  of  exchange  rates  for  mem- 


Foreign  Exchange 


considered  unfair  to  countries  now 
controlled  by  the  Axis,  and  therc- 


rt  Nominal  rlr..5injr  rates  In  New  •yovk  on 

called  Tuo'dav,  August  Slat,  were  as  follow.' : 
'his  is  Sterling  Clo.se 

;  now  Demand  .  4.0.'!', 

,u„„„  (’.ahles  .  4  o.qi., 

there-  .\ii.'>tiali.a  . 


ia.'.ji.-.i  •  ■■  ■  ^  I  rving  on  the  war.  there  neccssarilv  tine  we- endeavor  to  break  the  price  ,  unen  oj  u,  w.  u.  wiiiiamson,  wnn 

thr-  Conaaian  in  .us  ria.  p  .a  ^  ^.^gr^  i  follows  a  falling  off  in  the  general  ceiling  on  goods,  services  or  wages  J]'’'''  '^t’n  manager  of  the  Halifax 
looks  than  It  .  (p,!,  ma.'.s  of  production  and  of  available  we  do  our  utmost  to  increa.se  the  cost  ^  7*^  two  years  and 

.t\%i  noa'%%an  tw^  Soods,  On  the  other  hand  of  living;  to  deprive  our  fellow  citi- had,  previously,  .'erved  in  other 


yoais  ago  it  uu.  n-a  . . .  con.'umers.  far  from  |  ens  of  their  rightful  .share  of  avail-  me .iviaruimcs  ana 

^'cnmnihin-  which  tends  to  decreasing,  ha.s  incrca.scd  and,  more-  able  supplies  and  we  help  to  prolong  tounciiana^ _ 

411  -t'-Tt  '  t'ho  v^’up^of  salva'^p  cam-  of  those  con.siimers  re-  i  the  conflict  just  a.s  much  as  if  wc  j 

^  X  .he  hnn-c  as '\V’l  fi"  in  the  !  nuire  more  of  out  production  than  j  were  .saboteurs  or  enemy  agenUs.  Per-  JJfp  Insurance  Sales 

'  ‘  r,„„  'h,.‘  pcnnom  cli.’  'be  c.a.sc  in  time  of  peace,  and  i  haps  wc  do  not  know  or  realize  w'hat  i  I  .  C- I  O 


,  ,  ,  _  .  I  fore  in  the  ca.se  of  liberated  coun-  Xrw  ZcRlniid  .  .a 'M  u 

He  IS  ^  .suc(:eedfd  ao  Saint  Lpjpj.  rates  will  be  determined  by  •'Switzerland  . .’!!..!!!!!  .'... 

John  by  G,  W.  G.  William.son,  vvhn  between  the  country  . n-n- 

has  been  manager  of  the  Halifax  ,hp  f^^d  Mazii  . n.,n., , 

two  years  and  j,  j,  furler ’provided  that  because  vXrral'T  dC''cnunr7f '’’t' u."’ pm-  Xm,! 
ttho  had,  piet.ously,  .'cited  m  Oiher  jhe  uncertainties  during  the  next  (E.m.c.fi.  official  rate  ti.no-oloi  per  cent 
parts  of  the .Maritimes  and  in  New-  three  years,  exchange  rates  ran  he  di.'count). 

foundland.  changed  hv  a  majority  vote  instead  ,.^9,  ,  *!’"  buying  raf»  fnr 

,  ^  t.irec-quarter  vote.  Further,  p.-rmium  and  tine  sriiing  rate  ll  p", 

Life  Insurance  Sales  any  country  can  change  its  rate  hy  emt  premium.  .sterling  buying  was 

w’  T  I  c-  1  ooo  rv.irk  t^ttfinR  the  three-year  period  ‘ and  selling  4.47. 


£  T-'.'-on  afie-  (lie*  7nnnmf|i.'  'he  c.a.sc  in  time  of  peace,  and  haps  wc  do  not  know  or  realize  w'hat  ^  ^  ,  000  n«in  during  the  three-year  period  <43  and  .veiling  4.47. 

*rd  ‘he  stirriiKis  of  war  ■ 'hry  have  more  money  for  the  pur-  inflation  really  means.  But  there  Is  POr  July  .'S'O  I,ZAio.4BMI  !  after  consultation  but  not  neces-  ^  ' 

reasono  a  .  .  .  ' ^  ‘  |  pose.  This  is  ea.sily  under.stood.  A  r.o  rea.son  why  we  should  be  in  ig-  _  ,  J  anrily  with  tho  approval  of  the  Olltarin  Fruit  Yield 

‘  Xv"ht  s'ill  he  raiT.ed  i '’  hite  collar  man  requires  le,s.s  food  noi-ance  of  its  consequcnce-s.  It  Is  Toronto.  —  No\v  ordinary  sales  of  ■  l,oard  of  directors.  er  d  c  11  rYi-r 

-1  I,-,!  nnrmVn  of  nmv'din'’ i  '  hail  one  who  doo.s  manual  labor  no'-hing  new.  In  fact  it  Is  as  old  as  hfe  insurance  in  Conada  and  -New- |  Another  change  from  the  original  '  G  DP  UrPnerallv  Off 

7  d-"  n’t  hv  charitv*  and  '"■'h  a  man  working  in  an  office  need.s  the  .so-called  civilized  world.  Tlie  un-  foundland_  during  the  month  of  July  p]an_  make-s  the  fund  inoperative  - - 

n-Ties  n'nnts  and  aM ie-s  1  and  consumes  le.ss  than  one  whose  civilized  world  has  always  been  too  totalled  S.'il, 228, 909  according  to  fig- !  until  exchange  rates  have  been  Toronto.  —  Production  of  apples 

f  1  mn'atnd  '  paocr  and  other  I  '’■'ff''  keeps  him  in  the  open.  In  ad-  clever  to  risk  it.  And  we  do  not  need  'jraa  compiled  by  the  Life  In.'urance  |  upon  for  a  majority  of  the  in  western  Ontario  Is  estimated  at 

^  ‘  '  dition  the  wear  and  tear  of  wartime  to  go  very  far  back  to  learn  all  about  Bales  Research  Bureau  and  released  countries  participating  in  the  fund,  about  .37,3,000  barrels,  a  .seven  per 

"X!'7nnt  n  •’•ca'in~  carefulne.ss  hy  acth’ities  is  much  greater  than  that  it.  It  was  a  common  thing  in  the  by  the  Canadian  Life  Insurance  j  Harry  D.  White,  the  Treasury's  cent  increase  over  1942,  in  the  fourth 

*1,*  ‘XLI  ■’ o'lonX  fits-  ins  r’sul'cd  ')!'  peacetime.  I  need  not  labor  this  la.st  war  and  long  after.  Officers  Association.  I  monetary  research  director,  who  Ontario  Department  of  Agriculture 


fund.s  5omc  charity  and 

of  ridding  homes,  plants  and  attic-s 
of  accumulated  paper  and  other 
iva.'t  c.s. 

P  is  not  incrca.'ing  carefulne.ss  by 


To  Bp  Gpnerally  Off  I 

Toronto.  —  Production  of  apples  | 


ppph  lTO,i^p)Tn'dors  in  com-  13  lurtner  aggravatcfl  by  the  fact  out  tne  bare  necessities  01  me.  a  pos-  pasKarenewan  . a:,iii,.,u(«p  ;  cnuei im  on  me  seneme  ouimg  iiie  year,  me  report  says  mat  earner 

Vpj-Pnri  wiJh  hs  neighbor.  Empty!  that  more  people  are  earning  and,  tage  stamp  eventually  cost  something  Manitoba  .  .3,124,000  j  pa-st  tim  months.  Ho  would  not  say  estimates  of  tree  mortality  will  he 

g.',,'’  ocrmi'7nc.'  to  start  as  j  of  cour.'e,  spending  more  money  and  like  twelve  billion  dollars  in  German  !  Ontario  .  21,579,000  j  that  all  of  the  countries  have  agreed  increased  as  many  trees  are  dying. 

pgVi!-'  S'  full  ones  and  where  there  !  'bus  the  demand  for  the  goods  is  money  and  that  'was  more  for  a  time  |  Quebec  .  13.241,000  ;  on  the  quotas,  which  arc  nothing  There  is  no  change  from  the  pre- 

's  'ro  old  and  mu.'tv  pile  nf  papers  j  f'U"' her  incrca.scd.  If  the  flow  of  than  a  working  man  received  in  a  1  .New  Bruriswick  .  1,537,000  '  like  ihose  proposed  by  the  British,  vious  e.stimatc  o[  the  grape  crop— j 

a  f",-p  If  /Jne-  orcur  can  he  ex- '  available  production  is  allowed  to  go  week.  France  came  next  when  its  .Nova  .Scot'ia  .  1,797,000  but  are  in  line  generally  with  the  2217-  decrease  from  last  year,  which.; 

.  ,  .  !  ,  .  ,  ,1.  ...  -  .  -  - - -  -,-n  I  - ,.„i  however,  still  indicates  a  crop  of 


tin~ni'hed  much  ea-sier  than  when  it  i  ">  the  highest,  or  mo.st  aggressive,  franc  of  20  cents  only  purchased  two  GPrince  Edward  Island..  .373,000 

,  an' feed  on  a  heap  of  .'ocial  rolumn.s,  |  bidder,  there  is  no  limit  to  the  height  cents’  worth  of  provisions.  Italy  was  -Newfoundland  .  951.000 

eld  ’’opce  eazette.s  and  the  hat  :  which  prices  may  rise,  putting  in  exactly  the  same ' predicament.  --  — 

f„|i  ;r"iter.',  which  would  !  many  products  out  of  the  reach  nl  We  felt  the  consequences  of  infla-  $51,228,000 

|,.g, hpen  left  unwritten  in  !  the  less  fortunate  iwrson  of  the  com-  tion  right  here  at  home  when  sugar  These  sales,  which  are  ha.sed  upon 
the  first  place.  |  nninity,  whilst  giving  the  richer  or  sold  at  16  cents  a  pound  and  all  the  experience  of  IS  companies  re- 

The  eo.m’oination  of  undorwritens' i  more  aggre.ssive  section  an  undue  other  comestibles  commanded  pro-  presenting  SOG  of  the  new  ordinary 

invc'tiga  ors  and  education  in  ;  advantage.  j  portionate  prices.  Salaries  and  wages,  lifg  insurance  in  Canada  and  New- 


.373,000  !  Canadian  proposal 
951.000!  Treasur'-  oriicia!; 


Treasur'-  oriicials  hope  that  Presi-  about  28,150  fon.s.  'V’ine.vards  are  < 
dent  Roosevelt  will  call  a  confer-  generally  in  good  condition  with'  ; 


greater  orderliness  and  care  can  be 
m.ac!e  a  permanent  in.'titution,  ju.'l 
as  the  .sprink'er  .'vsteni  and  other  ac¬ 
cepted  jirevcntion  gadgets  have  be¬ 
come  permanent  items  in  every 
off’c"  building  and  plant. 


any  products  out  of  the  reach  nl  We  felt  the  consequences  of  infla-  $51,228,000  !  tmcb  (^f  allied  and  associated  nations  heavy  vine  and  foliage  growth  and  | 

le  less  fortunate  ficrson  of  the  com-  tion  right  here  at  home  when  sugar  These  sales,  which  are  ha.sed  upon  i  down  and  work  out  an  agree- 

unity,  whilst  giving  the  richer  or  sold  at  16  cents  a  pound  and  all  I  the  experience  of  18  companies  re- ;  'i^ent  o^n  some^  post-ssar  plan,  some-  — - ^ .  . .  — 

ore  aggre.ssive  section  an  undue  other  comestibles  commanded  pro-  |  nre.senting  of  the  new  ordinary  '•‘'II®  "'rntgr.  _ 

ivantage.  [portionate  prices.  Salaries  and  wages,  hfe  insurance  in  Canada  and  New-  "he  plan  will  not  g(i  to  Congress  •  ■  -  ■  ■ 

Such  a  condition  would  inevitably  meanwhile,  ro.se  phenomenally  but  foundland  are  for  new  seltled-for  f'"'  legislative  approval 

.'  „„„  in  until  an  agreement  ha.s  emerged 

- odinary  insurance,  exclusue  of  in-  ;n.«rn=.inn=i  ^ 


CHARTERED  1859  ‘ 

fOUimBLB 

tteC'/iarme  f^mmee 

Liability  GuaranteRd  by  the  Phoenlx^^  J 
InsuranrR  Company  of  Hartford  ^  J 
Total  Security,  $42,237,835.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VAI.LANCE  S.  M.  ELLIOTT  i 
Joint  Manontr  Joint  Manaffor  I 

GEO.  LYMAN  &  S0N| 

Limited  . 

General  Agente  ''  j 

McCILL  BLDG.,  485  McGill  Street  A 
MONTREAL  ft 

ESSEX  k  Suffolk! 

Equitable  Insurance  Society  ■■ 
Limited  of  England 
E.STABLISHED  A.  D.  1802  j 

FIRE  INSURANCE  ; 

Every  Policy  backed  by  groat  resourcoi 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

'  Limited 

General  Agenta 

McCILL  BLDG  ,  485  McGill  StrMi 
MONTREAL 

Phone:  MArquette  5241-42 


Bank  of  Canada  Statement 


^  •  ’e.  hucK  a  gcneFal  international  I 

crea-ses,  rcviva  s,  dividena  additiona, 


reinsuranrp*  acquired,  pension  bonds  I 


The  United  Slates  would  have  a 


without  insurance,  annuities,  group  vote  in  the  fund’s  operations, 

and  wholesale  business.  .hnroh,,  fnrc«taiiioo 


I  The  weekly  .statement  of  the  Bank  of  Canada  as  at  August  '25th,  1943,  Ponci-ol 

j  .'ho^vs  an  increase  of  $1.’1699.1U  in  total  assets  as  compared  with  the  pre-  CiOunilY  LrC 


‘  ■  1 1 _ I  ''  _ ^  • _ _  thereby  forestalling  any  po.ssible 

I  The  weekly  statement  of  the  Bank  of  Canada  as  at  August  '25th,  1943,  ronnral  Sfnrf.*  wn^Od^rennire  s'^e/  which 

"O  1  /^|  *  ^  I  sho^^•s  an  increase  of  $1.’1699.1U  in  total  assets  as  compared  with  the  pre-  Lounliy  Gc  -  vvhile  *Trenciifv  f^ttiniais  ♦  nd 

Bank  Clearings  Iviouswcek.  Holdings  of  sterling  and  U.S.  .funds  increased  by  $9.0.56,501;  Sales  Hi"hPT  For  July  fhat  a  substantial  number  ^of 

_ ^  i  by  ^-'’31.293  while  other  assets  were  down  - ^  ^hanges'werf ’S  in  ThTSinal 

,  .  '•  •  Ottawa.  —  Country  general  store  ninn  the  new  srold  remiirement  is 

fnr  the  ^^  eek  ended  Total  deposits  .showed  an  increase  of  $8,321,902  while  circulation  was  sales  averaged  ISG-  higher  in  July  L  for  the  most  imoortant  to 

and  comnansons  hi-l.er  hv  .51.3  4.3:»  400  x,..:  _  _  i...*  _ w  ui”*'-  I'lip-uidni  lo 


XDanK  V^lCanngS  i  '’ions  week.  Holdings  nf  sterling  and  U.S.  .funds  increased  hy  $9,056,501;  Sales  Hipher  For  July 

;  total  ini  cstmcnts  were  higher  by  $4,931,293  while  other  assets  were  down  , _ 

!  ~ '  ■'?'334.929.  —  Country  general  store 

Bank  e’earing'  for  the  eek  ended  Total  deposits  showed  an  increase  of  $8,321,902  while  circulation  was  sales  averaged  ISri-  higher  in  July 
Augu.'t  26.  105.3,  and  comparisons  hi-i,rr  by  $3.4.32,499.  this’  year  than  last  according  to 

With  a  .vear  a;o  follow;  In  comparison  with  a  year  ago  total  assets  increased  by  $.337,790,224.  reports  received  from  approximately 

im:;  '('f:  .8ier!ing  and  U.S.  Funds  were  $40,227„5n  higher  and  total  investments  gOO  of  these  general  merchandise 


With  a  .vear  a;o  follow; 


.......  this  vear  than  last  accoining  i"  Amer’cnns 

In  comparison  with  a  year  ago  total  assets  increased  by  S.3,-17.790,224.  reports  received  from  approximately  ^-u^'  nri’ginal  draft  of  the  than  re- 
.Sierlinu  and  U.S.  Funds_  were  $40  227,. 511  higher  ond  total  'investments  GOO  of  these  general  merchandise  r,uired  participating 'cnuntrie.s  to  put 
.'how  an  increase  of  $.33.., 90^224.  Circulation  was  higher  by  $20.3,400,274  stores  located  in  the  smaller  towns  their  quotas  in  gold  and  in 


1 1';. 'i'iT  1 

:)''.r»if.niiv  -H,.v*T.tr.7 


1  . 

2  . . 

5  ^''innipD^  .... 
4  DF  . . . 

Ott'MV.’i  . 

7  r  . 

n  li.'ilifiix  . 

.10  rnlsiuv  . 

11  Saint  John  ... 

12  \‘irtGfhi  . 

in  nrcin.i  . 

1 1  Olmonton  .... 

1.*i  Fhantfoiri 

in  IxincstAn  .... 
1 7  P<'torb'»r»»nRh . 

1^  V.'irulsor  . 

22  Foil  W'illiam. 
2^  Shoihfonkr  ... 
2t  Kitrhcn''’!’  .... 
2fl  Mon.?u  Jais*  ... 
r.o  N>\v  Wo.'^tni.., 
r.4  S;f.«katoon 

r.'i  Mnn<  ton  . 

r.o  t’liatharn  . 

42  .^avnia  . 

SM'lbtirv  . 

.Vn  MMicino  Hat. 
6(V»  Pnnrr  .Mbrrt. 
670  I^r-thbi  jflpp  . . . 

Pran^lop  . 

St.  Cathann<?s 


Total  33  r{ti>s  ..  Pi7..32.3.r,Kn  S2l..v.n  I 

The  Financial  Timipi*  reachp?i  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi-  I 
ties.  j 


^eeeme 

A  (Ile4ulai^  (Reader! 

IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


and  deposits  incrca.scd  by  .$129,191,478, 
Comparative  figures  hemvith; 


t  ::!I' s):;  Assi;T.S— 
:1.4J...SS'  !  1.  \  (.— 

ri,!il','lii  I  Coll  coin 


Aug.  I.'i.  1943  Aug,  18,1943  Ch'ge  in  wk.  Ch'gR  i 


and  rural  areas,  .'ays  the  Dominion  eases  where  countries  had 

Bureau  of  Statistic.s.  .Sale.'  during  p^jy  grnall  reserves  of  gold  only 


.Stf-rliiiB  anil  L'.  S. 

Fund . . 

41,2.'i9,s41 

.'>2.203. .■;»b 

-r  0.0.', 6., "01 

-t  40,227,.511 

Total  . . 

H.2o9..'tl 

32.203.;:  to 

i-  0,o.76,:.oi 

-i-  40,227, .Ml 

Subsiriiary  (’ojn . 

, .  2:Jijtfts 

210.066 

46.032 

—  irj.6K6 

.V'hanve  to  Saving.' 

Ranks 

Inv'o.Htnirnt.'i— 

(Hi  !>om.  Sj  .«b^i't  t^rm 

^12.201.100 

2  220. ::o:: 

-i  3<»>^.t*o7,o;{o 

(bj  IHrminion  Socunti'^s 

324. 67). 36;: 

•4-  7.160..j{»6 

—  j2.2«o.7;:« 

'I’nlal  . 

1, 1  tl..M»;’,.s2r,  1 

1.  l3fi.S72,.'>;!2 

-t  4,9;)i.'.>o;! 

-1-  206, 707. 20 1 

P-ank  rremiD.s  . 

2.  li)1.7sr. 

2. 101.. '..',3 

4-  10S.r.l6 

-Ml  otliri'  Asset.'  ... 

12.2f>2.jjr» 

l2.627/)7t 

—  331,939 

-{-  S.',0..“|00 

q'ot;iI  . 

I,l97,7i7,.'.s;;  1 

,1«4.01S,474 

-f  13, 899,111 

-f,337,790,‘224 

1  Altll.lTILS — 

<'ai>il’il  paid  up  ... 

fMiO.  0<  »0 

Uf  >t  fund  . 

172.1».v; 

6.172.1»-V{ 

•1-  S^7.24S 

.X'ritn  in  <  i:-('ulation. 

7''9..-,os,27S 

7^6.(i7\773 

+  .3,432,499 

-f  LNi3,tOO,27t 

f  >opfi5if .« — 

<a»  1'iominii‘n  . 

62.SH7  nt7 

r>0  010,  .304 

3.706.71.3 

4-  41.2.',0.,^t6 

(hi  1  haitcied  Rank.' 

303,1  j:,,  Ml 

;:92.is),i.>'3 

-r  11,344,701 

•r  91.117.322 

(D  I'rnvincial  . 

tdl  Othor  . 

1».7>:9,,',3t 

21.50S.fi76 

—  6. 7 19,  ,-.4  2 

—  3,208,690 

Total  . 

3*1. 022.235 

372.700,333 

-f  8,321,902 

-f  129.101.478 

aliilifip.s  . . 

1  oth»r  liabilities  .. 

1.5.7t4.n7 

13,789,407 

-5-  1,944.719 

-i-  4.311,224 

Total  . ,,, 

.1,107.717,383  1.154.018,474 

-f  13.699.  Ill 

-i-337,7no.::i  ] 

the  .seven  months  ended  July  aver¬ 
aged  13.0^  hjgher  than  in  the  cor- 
;  responding  period  of  1942. 

All  regions  of  the  country  reported 
gains  in  July  this  year  over  la.st 


7. .5%  was  required. 

The  proposal,  according  to  'Mr. 
Morgenthau’s  announcement,  is  only 
the  first  of  a  number  of  agencies 
which  will  be  needed  for  po.st-war 


- ranging  from  .six  per  rent  for  the  international  economic  cooperation.  I 

•.•.■27,.-iIt  southern  part  of  Quebec  to  34  per  Agencies  Would  Be  Needed! 

if.’.fiso  pent  for  southern  Sa.'katchewan.  other  agencies  would  he  needed! 
.  Sales  for  Ontario  increa.scd  by  11  per  jp  provide  long-term  international: 

I,  cent;  Briti.sh  Columbia,  12  per  cent;  ppp^jK  fpp  post-war  reconstruction:  | 
;.t>s!t.’7:;H  Quebec.  13  per  rent;  Alberta,  21  per  provide  funds  for  rehabilitation  and  i 
y— ---  cent;  the  Maritime  Provinces.  24  per  promote  stability  in 

t, cent  and  .Sa.skalchcwan.  .JO  per  cent.  prices  of  primary  international 
.irlnq'i!:  Allowing  for  the  difference  in  pppimo^itip.s. 

—  number  and  sales  importance  of  the  sugge.stion  has  been  made  to 

•,790, ‘.>24  business  days  of  July  this  year  and  j,g^,p  g  single  agency  undertake  the 
last  and  for  normal  seasonal  move-  p„jjj.p  jph  hut  Treasury  believes, 

.  ments,  sales  in  July  were  up  hy  18  ,f,g,  .should  confine  itself 

■4mVv74  per  cent  over  July  lo-'t  year  and  in-  tp  ,he  maintenance  of  a  stable 
'■  '*  creaset«^ eight  per  cent  from  June,  fproign  e.xchange  among  the  a.ssoci- 


THE  FINANCIAL  TIMES, 

282  Notre  Dame  Street,  West, 
Montreol. 


Addresa  . . 


YEARLY  SUBSCRIPTION  RATE 


suit  of  warm  army  underwear 


4..311.224  Will  more  than  do  it.  Buy  them  re- 


The  stabilization  fund  would  have 
three  major  purpose.': 

!  1.  Prevent  the  disruption  of  for¬ 

eign  exchange. 

2.  Avoid  the  collapse  of  monetary 
systems. 

:  3.  Facilitate  the  restoration  and 


In  Canada,  $3.00  a  year  • 
In  Great  Britain  •  • 

In  United  States.  $3.5a  a  year 


•  $1.75  for  si*  month. 
$3.00  a  year,  Canadian  funds 

•  $2.00  for  six  months 


Mailt  aU  ckcaiM*.  drafu  and  money  order,  payable  to  tho  Cennpary. 


ONTARIO’S  GOLD 
PRODUCTION  IN 
JULY  AWAY  OFF 

Drop  of  Over  *2,500,000  Brings 
7*Month  Reduction  to 
■  $14,000,000 


THE  F!\A\CIAL  TIMES.  MOIVTREAL.  SEPTEMBER  3.  1943 


Western  Oil  News 


Hedley  Mascot  May 

Be  Forced  To  Curtail 


Bayshore  Zinc  Picks  ' 

Up  Vein  In  Trenchinia: 


I  *  II  Pharpholders  of  Hodlry  Mascot  Toronto.  —  \v.  <:orrion  Jonps. 

■  '  Gold  Mines  are  advised  by  Brenlon  managinz  director  of  Bayshore  Zinr  '  —  ■ 

Richfield  Petroleum,  Limited,  idle  .  The  Ram  River  Oils  No.  2  well  con-  !  Brown,  president,  that  if  labor  and  Copper  Mine.s  property.  Parry  | 
since  it  sold  its  Richfie'd  No.  2  well  tinues  to  make  a  good  showing  and  j '’^’'^flhion.s  do  not  improve  imnic-  Sound  district,  reports  surface  and  i  _  , 

in  Turner  Valley  to  Royalite  Oil  is  producuig  in  excess  of  33  barrels  !  ^iately,  it  will  be  deemed  advisable  trenching  work  has  picked  up  the  |  ,  - 1  cks- 

Company  in  1037,  has  made  arran-  a  da^v  of  40  degrees  oil.  Plans  have  !  suspend  dividends,  curtail  produc-  orehody  lOO  fe.^,  cast  of  the  diecov-  t  Alrlcrmac  . 

gements  to  carry  on  an  active  pro-  been  completed  to  acidize  the  section  \  «nd  confine  efforts  to  mine  de-  |  cry  trench,  and  the  zone  appear.s  as  |  Ango  Hur. 

gram  in  Turner  Valley  and  outside  of  the  hole  believed  to  be  in  the  De-  |  velopmcnt.  Regular  quaiierly  2  [strong  a.s  ever,  now  being  sho\sn  for  Aquarius  . 
areas.  Details  will  he  announced  for  vonian  lime  from  which  the  oil  has  rents  was  paid  on  August  Ifi,  but  i  oOO  ft.  length.  ;  A’^mistice  , 

shareholders'  approval  at  the  gen-  been  flowing.  I  "as  not  earned  by  net  of  1  IflT  cents  I  The  Ba.vshore  is  an  old  property  i  Ar,inn  .  .  . 

irinr  'r>ack  to  the  'Ori.s  when  C  S.  in-  Asioca  Que 


MINING  MARKET  RECORD 

Tranitartinns  on  TORONTO  STOCK  EXCHANGE 


Low  Tuesday  Change  High 


shareholders'  appro\  al  at  the  gen-  been  flowing.  jn  as  not  earned  by  net  of  1 

1  eral  and  annual  meeting  to  be  held  +  ♦  ♦  ;  a  share  before  depreciation 

ALL  CAMPS  DOWN  the  first  iveek  in  September.  r  r  Holliday  oil  geoIogLst  with  i  quartei 

-  To  provide  funds  it  is  proposed  to  Mming'  Research  Corporatfon,  and  L  ’'educei 

Toronto  —  A  wide  drop  m  produc-  increase  the  authorized  capital  to  w,  D,vkes.  president  of  MacDvke  Oil  ■  ^'^rond  quarter 

tion  of  gold  mines  in  Ontario  for  4.COO.oon  .shares.  With  the  new  cap-  and  Mining  Industries,  Limited,  are  I  '’"'^^9  shci-Lage  of  labor,  i 


+  ♦  ♦  I  a  share  before  depreciation  ; 

R  E.  HoIIida.v,  oil  geoIogLst  with  i  n«atter. 


etion  in  the  June  quarter.  le-f'.t.s  norked  it.  but  found  difficul 

Tons  milled  were  reduced  to  13.-  ty  m  separating  the  copp-’r-zim 
6  in  the  second  quarter  due  to  valuer. 


velopment 


Cn  a  total  of  653.533  tons  milled  Company  for  cash.  This  will  give  erties  in  the  area  In  ad 

In  July,  producaoii  was  valued  at  funds  for  the  new  campaign  and  testmg  large  oil  sliale  depos 

*6  332.121,  This  compared  with  921,-  leave  1,000.000  shares  for  further  jiave  been  found  near  sur 

074  tons  milled  m  July  1942  for  a  financing,  officers  state.  company  is  planning  a  c 

production  value  of  *8.924,378,  July  In  the  Turner  Valley  field  Rich-  drilling  to  about  1500  feet 

1943  production  was  obtained  from  field  will  acquire  an  area  sufficient  ' 

an  output  of  164.155  ounces  of  gold  for  four  well  sites,  and  the  first  well  ^  * 

and  silver  output  of  29.202  ozs.  will  be  started  immediately  Alaska  Highway  Gas  and  Oil  Cem- 


company  is  planning  a  deep  well  j  Great  Lakes  Iron 

arillmg  to  about  1500  feet.  Hemolite  Ore 


for  500  feet 


and  silver  output  of  29.202  ozs. 

For  7-month'  period  ended  Jul; 


Core  from  the 


In  the  Del  Bonita  field  Richfield  taken  over  ihs  Bonanza  |  drill  hole  put  down  bv  Grea'  Lakes 


Slst  production  of  gold  in  the  prov-  holdings  consist  of  approximately  developed  by  Guardian  j  Iron  Mines,  in  the  Steep  Rock  area 

lr.ee  vas  valued  at  $48,979,074  from  lO.OCO  acres  in  three  large  blocks,  Company  at  Bonanza,  Alberta,  showed  high  grade  hematite  ore,  ac- 

a  tdtal  o'  4.947.320  tons  milled  which  and  drilling  will  be  carried  on  during  company  has  also  taken  over  I  cording  to  Frank  G.  Schieder,  vicp- 

cemparSd  wi‘h  production  l  alue  for  the  coming  months.  operation  of  International  Bitumen  j  president  and  field  maivagcr  of  the 

same  period  last  'ear  of  *62.821.410  ^  +  Co  wuh  holdings  and  plant  at  Wat-  i  companj-.  \'ho  has  returned  f'cim  a 

frfrm  a  total  of  '6,475.630  tons  milled.  The  D'ca  No.  1  ^vell  m  the  Atha-  visit  to  the  property.  The 


writings 


agreement  August  lb. 


same  period  last  'ear  of  *62.821.410 
frfrm  a  total  of  6,475.630  tons  milled. 


erways,  Alta, 


T.Mis  represented  a  drop  of  1.523.319  basca  district,  being  drilled  by  East 
ton.s,  Or  2315  per  cent  m  ore  treated  Crest  Oil  Company  and  Davies  pe- 


visii  to  the  property.  The  core  is  shares  of  Ca'hroy 
now  being  assayed  Limited,  at  I5r  pe 


and  of  *13.S4:.'336  in  production  value,  frol'eums.  ha.^  unVvpectedly  encoun-  mitial  drUl-tesi  on  a  l-z  ;  end  of  the  company's  west,  zroup  of 


',b''0  as  follov 


or  22  per  cent. 


cofti pares  as  follows; 

7  mcnt!'.!!.  .r.in 


pc.rrupine  . 

xKirklsnl  Lake 

N  Ontario 
Blisfsllaneous 


tevod  oil  and  gas  in  drilling  opor-  |  block  in  the  Kui-sella  area,  I  claims  and  was  sited  after 

1.  forl.ations,  according  to  a  report  from  |  central  Alberta  plains.  The  ^siral  work  had  been  done 

last  the  field  which  states  that  at  a  depth  I  known  as  Anglo-  .  s'aff  of  Hans  Liindberg.  ur 

nf  943  feet  a  strong  gas  flow  w  as  |  Kinsslla  No.  1,  will  be  drilled  just  '  direction  of  I.  H  Denton  ai 
I  .Tuly  encountered,  'with  showings  of  oil.  southwest  of  Km-  |  i=cott.  The  hole  was  drilD 


.t4S^n7n,074 


X  Influies  "Lariftr  Lak*. 

*  Inrluifs  Siiibun,’- 
It  will  be  seen  that  while  Porcu¬ 
pine  showed  widest  drop  in  produc¬ 
tion  value,  over  *7.090.090.  greatest 
relati'-e  reduction  was  in  the  North- 


+  *«•  + 

Aia.x  Oil  and  Gas  reports  its  sub¬ 
sidiary.  Chatham  Oil  Company,  m 
the  third  well  being  drilled  m  the 
ne.,v  Mtyoming  field  reached  the 
Sundance'  sand  at  5.096  feet  and  on 
a  one-hour  drill  stem  test  showed 
.865  feet  of  oik  Casing  is  beine  set 


the  General-Phillips  j  Tanton,  chief  geologist  of  ilir  Domi- 
and  3  test;  and  about  '  nirn  Department  of  Mine-,  spen;  the 


Kinsella  Nos  2  and  3  test;  and  about 
ten  miles  south  of  the  large  Kinsella 


last  ele\pn  da,vs  on  the  Gr'’at  Lakes  '  17  and  continuing  monihly  until  '  cclciale  .  , 


western  Ontario  field.s  where  produc-  I  the  well  should  he  in  production 
ticn  was  oft  more  than  *4, 000, 000.  or  I  Tiext  two  weeks. 


gasfield,  developed  by  Northwest  .  Iron  property  and  was  of  consider- j  .Vugust  17,  194,5,  "  hen  any  balance  |  cjold  Eag'e 

Utilities.  I  ah!o  lielp  in  .spotting  the  dri’l  hole  I  shall  become  payable,  .'tuch  monthly  i  Golden  Cal 

4*  4.  which  encountered  the  or".  Ho  also  j  payments  may  be  made  by  tbe  d"-  Grui!  iVihk 

Two  of  the  four  recently  ccmplet-  |  recommended  .'evcral  ho'cs  b"  drilled  j  livering  bonds  for  cancel'ation  or  by  ;  ounnar  .  . 

ed  imperial  Oil  group  weils  in  Tur-  I  at  tlie  west  end  of  the  proper'y.  cancellation  of  preferred  or  .secured  j  Haicrow  S-. 

ner  Valley  have  now  comoleted  acid-  |  The  company  now  has  one  drill  in  liabilities.  By  Ih-  s’ame  agfeem"nt,  '  Halliwell  . 


about  33  per  cent. 

Shortage  of  Labor 

Ontario  producing  gold  mines  by 
fields  for  the  month  of  July  follow; 

Porcupine  (15i  —  Aunor.  Bonetal, 
Broulan  Forrupme,  Buffalo  Ankerite. 
Ceniaurum.  Delnite,  Hallnor,  Dome, 
Hollmger.  Hoyle,  Mclntj-re.  Moneta. 
Paymaster,  Famoui-,  Preston  East 
Dcm.e  Ross 

Kirkland  Lake  i9i — Bidgood.  Kirk¬ 
land  Lake  Gold,  Lake  Shore.  Macas- 
sa,  Sylyanite.  Teck-Hughes-,  Tobuim, 
■Upper  Canada.  ''Tight-Hargrea-es. 

Larder  Lake  <5)  —  Cherterville. 
Kerr-AddisOn.  Onaeea. 

Matachewan  (2i  —  Matachewan 
CensMidated.  Toung-na'udson. 

Jiudfcury  tl)  —  Jerome. 

Thunder  Bay  151  —  Hard  Rock, 
Leitch,  Little  Lone  Lac.  MacLeod- 
Corkshutt.  Magnet. 

Patricia  Portion  <8* — Eerens  Riyer, 
Centra!  Patricia.  Cichsnour  Willans, 
Hasaga,  r.IcKensie  Red  Lake.  Mc- 
Marm.ac  Red  Lake,  Madsen  Red 
Lake,  Fickle  Cro",'. 

The  shortage  of  labor  in  Ontario's 
gold  mining  iiidustr'-.  the  report 
points  out,  15  again  reflected  in  an¬ 
other  considerable  drop  in  the  pro¬ 
duction  of  that  mdustry  for  the 
month  of  July  with  the  gold  mines 
producing  bullion  valued  at  $6,332,121 
against  $6,789,978  for  the  preceding 
m-cnth.  This  is  the  lowest  monthly 


I  The  Sundance  sand  in  this  well  is  pgn-^cuiar  sections’ of  the  field,  ja  week's  Hm.e 

four  fee:  lower  than  m  the  discovery  ^  |  - 

Lnh  Chatham  o5  mJn^^  acTd^r?aTme^-^and  i-  RESULTS  PKOMISINT. 

ter-inferest  in  this  new  field  com-  g-atin/^n^er  hesrw  hark  Toronto  —  Arjon  Minos  in  Laid"r 

prising  5,S00  acres.  Two  wells  are  pie.sure  a.  Ngke  h  ropnrfod  showing  somothing 

already  producing  an  average  of  550  h  i j  interesting  in  No.  1  dril  hoi"  It  is 

barrels  per  day  per  "ell  and  a  fourth  'fino  hof  I 

well  now  drilling  has  reached  a  rfls  t  ^  of  600  bai-  ^^.jn  wedged  to  <ontimie  it-,  rlircc- 

dc.pth  of  :.600  feet.  A  fifth  well  ®  A  heavy  machinp  is  being  us"d 

will  be  started  at  once.  i^tiviif  ***  te-'I  oI  the  re-  aftpi-  g  couple  of  previous  holes  with 

lain  ell  undeveloped  northerly  part  I  3  1,  ;,^  ^gphine  gave  trouble 

*  of  central  west  flank  showed  a  flush  j  _ I _ 

Increasingly  active  m  both  pro-  rate  of  some  30  barrells  hourly. 

duction  and  development  as  a  result  •  •  4.  GORDON -LEBEL  RIGHTS 

'>'>«'>  iiravsrj.  rtl.'ihi,  ‘j"  lot  ..amuj 

leimilion  field  pioduced  o.ll4  bax-  romnleted  as  a  la-ce  DrQdu"."r  •  ^  additional 

rels  in  the  month  of  July,  with  an  ^  ‘the^comnie  1  -'hares  registered  in  their 

lim  Ot  AlHs-Btlli!],  "Domimon  N?  !  """ 

- 


Sion  was  granted  to  the  .sale  of  abo\ 


51.25  per  barrel  for  clean  oil,  the 
5‘ermilion  field  produced  3.114  bar¬ 
rels  in  the  month  of  July,  with  an 


GORDON'-LEBEL  RIGHTS  p(  jo.cno  a  month.  Company  incor 
Toronto  —  Shareholders  o!  Gor-  I  porated  July,  191.3.  lOnt.). 
don-Lebel  Mines  have  been  given  -  — 

the  right  ,  to  subscribe  for  capital  Been  Mountain  Ba:-o  Me:al.s  Mine? 
stock  at  3c  a  share,  one  additional  Limited,  by  agre"morit  dated  D"r 


Lac.  MacLeod-  --  -  ■  ■  '  “y  ,  V  last  November  and  the  completion  of 

Dommion  NO.  5  well,  which 

Ec-rens  Riyer,  I J;  ’’ V  ;  extended  the  proved  limits  of  the 

chenour  Willans.  !  *’•.■  ‘'.^.1^'“  c*edi-ed  to  Jun„  | -rurn-^  Valiev  oil  field  a  ftirtbPc 


December  31 


ARNTFIELD  MAKES  OFFER 

.rntficld  Gold  Mines,  whieh  has 


..  a  ;,=,-roi-*  -v.-oro  nrn^ii""4  Valley  oil  field  a  further  1  Arntficld  Gold  Mi 

arVl  663  lirrclstecovered  Lm  thekf^;"  f  have  [  been  paying  off  ti 

sumps  ,  May  cutout  was  only  2.431  j  ^nj  "yf  n^^'ll^'SnuJ  S"  | 


paying  off  the  bondholders 
lly,  has  offered  a  settlement 
»  bondholders  and  ordinary 


I  and  balance  of  ?l,5,nno  on  or  before  j  ^ 
August  81,  194.3,  By  same  agreement  I  ij 
K.  R.  Bain  agreed  to  purchasp  5fVi.-  | 
nno  share.-  of  Been  5Ioiin‘„ain  Base 


ore  'v*re  milled  and  bullion  valued  at 
*4j.379.074  was  recovered.  This  re¬ 
presents  a  drop  of  23.fi0  per  cent  in 
tonnage  milled  and  22.03  per  rent 

the  comparable  fig-  vermilion  Consolidated  wel's. 

iii^  for  the  jeai  L4^.  produced  2,310  barrels  compared 

Daily  average  sta  istics  for  the  ^  ^  ^^t- 

menth  of  Ju^y  show  that  2  .032  tons  ,  verm  lion 

vielcl  from 'inception  to  115.179  bai- 
cuncr-s  of  gold  and  942  ounces  of  sil-  ;  3.  j, 

credited  to  the  first  seven  months  of 
$204  262.  the  latter  figure  bemg  a  new  ^543  ^ 


ducers  were  the' first  four 'Caniiar  important  producing  .  ..-eii.  forthwith  and' balanc-  of  SIO, 

Oils  (CNR.)  wells.  Caiinar  No  1  compan>.  .  .  Arrangements  have  been  completed  or  before  August  ,51.  1943. 

cTc  ban-Pls  in  Julv  Can-  v  •*>  v  [  for  the  joint  drilling  of  two  more  “  _ 

na-  No  556  barrels-  Cannar  No  *^*7?  most  important  event  since  the  j  wells.  British  Dominion  Nn.s.  6  and  7  . 

^  iWharr’plr  onri’  Cannar  No  4*51  company  completed  the  deal  last  .year  and  operations  have  already  begun.  Twin  “J  (.oniniciirrs 
ba^?e’?  Nmie  o?  thrnew  wells  was  ^ave  it  the  right  to  acquire  |  Dr.  J.  O.  G.  Sanderson  ha.s  lairi'oiit  (  o„pp„I 

on  r-oduction  the  full  month  Th"  7*1  Section  17  m  ,  g  program  of  drilling  to  te.st  the  com-  ‘  II  ' 

produce  Turner  Valley,  has  been  the  gi'eat  ;  other  locations  in  S"ction  17,  - 

!  .  pioaucea  a  total  01  pf  British  Dominion  No.  5  ]  a  4.  |  Toronto  _  Operating  eontn 


tpi'Pduction  figure  since  February  •- iW  u.  fannar  No  4*51  company  completed  the  deal  last  .year  j  and  oper 

1936.  Durmg  the  first  eeven  months  , '  .  "  ,  ,,  „  '^.g  which  gave  it  the  right  to  acquire  j  Dr.  J.  O. 

Of  1943  a  total  of  4,947.320  tons  of  "f/';;';,, .I  .he  ul  month  The  Section  17  m  ,  g  p,ogran 


on  production  the  full  month^  The 

five  new  wells  P  'oditced  a  total  of  Dominion  No.  5 

caiceis  in  -J  •  well  which  lias  been  granted  a  daily 

Four  eon  older  "ClIs  accounted  foi  allowable  of  950  barrels; 

he  balance  of  '  ’5  ‘he  most  prolific  in  Canada. 


Toronto 


level  of  drilling  operation.^,  whpn  only 
ten  wells  were  active  in  Turner  Val- 


cflrding  to  test  runs  under  govern-  !  Board  shows  17  wells  are  now  drilling  ■  mined,  additional  ore  from  a  stock 


meiit  supervision  is  capable  of  sub¬ 
stantially  larger  prcduction,  but  the 
gas-oil  ratio,  whieh  governs  the  life 


in  the  Valley  and  several  others  are 
preparing  to  drill.  . 

In  addition,  there  i.-  quite  an  in- 


expectancy  of  any  well,  Ls  extremely  |  (-rcase  in  activity  throughout  the  U-iAer  will  be  reeovered  at  the  .smel.er.  1  ro-.veli  Rouyn,  V.T.  6()0  .79 

low.  The  Brown  Conservation  Plan  I  « hole  province.  Iii  the  outside  fields  When  the  mine  was  la.st  worked,  premier .  4.400  1.0,5 

is  enforced  according  to  the  amount  |  tnere  is  a.' new  effort  being  made  to  i'-  was  operated  solely  a.s  a  copper  p-esl on . 18,620  2..50 


low  sines  January  1936.  .  4.  4.  ^°w.  The  Brown  Conservation  Plan  1  « hole  province.  In  the  outside  fields  When  the  mme  was  la.s.  - 

-  Vnvthwp-t  Tillev  No  o  a  North-  enforced  according  to  the  amount  .here  is  a.' new  effort  being  made  to  [  i'.  was  operated  solely  a.s  a  copper 

I^hnr  Shortarr*.  rii»5  wo-t  Comoanv  te-V  in  Ls'd  4*17*-17-  7>f  gas  requu-ed  to  lift  a,  barrel  of  1  find  oil  in  Kinsella.  where  General  :  and  gold  producer,  wi  h  most  of  the 

LaDor  ...-o-ta^  Luta  10  v^-t  ^iea-^reoD"ned  in  th"  first  "-e’k  -'Urface  F'arther  evidence  j  petroleum  Kinsella  No.  2  is  testing.,  ore  being  taken  from  the  .-.ouih  zone. 

^  ork  -At  .?5heep  Creek  ,  ,n  nionths  Oiutdown*  ec.onom.v  and  effiriency  with  |  a  new  well.  Anglo-Kinsella  No.  2.  was  '  Former  operators  shunned  the  zinc 

-  PumPhi"  steaddv  b":  spudded  in  a  week  ago.  j  ore  deposits  m  ihe  north  zone  be- 

Torento  —  At  the  annual  meeting  7  Ld  41  Hie  weir-ho"  "d  Provided  by  the  fact  that  this  is  the  |  in  the  High  River  Aldersyde  field  ?  rair^e  of  metallurgira!  difficul'ies. 

6f  Sheep  Creek  Gold  Mines,  Limit:-d.  '  nn\.BrovBrv 'of  ’1  S'-!  hai-re'ls  first  instance  since  the  mauguration  New  Ranchmen's  Snvder  No.  1  is  j  Mining  is  at  present  concenlra ted  in 
Ln  Vancouver,  H,  E.  Doelle,  manag-  ®  " V  ww-  about  'tw-ce  thi's  ®70wn  Plan  that  any  Turner  I  completing  rigging  its  ro.ary  and  ex-  the  north  zoiv  although  soma  ton¬ 
ing  directbr  of  company,  informed  .jP  , .  ,  ‘  Valley  well  ha.s  been  accorded  so  high  j  pects  to  ,cpud  during  the  week.  Old  h-52P  "'iH  b?  taken  from  1 

Shareholders  labor  is  eo  scarce  at  50-  o  !  ®  allowable.  Ranchman's,  now  kno'.vn  as  Bird  No.  i  zone. 

the  two  operations  that  the  gold  prj,duction  is  from  the  Sunburst  4.  4.  -F  {  1  will  have  a  survey  of  the  hole  run  |  -  --  - 

mme.  working  for  the  past  month  between  3,170  and  3.1S0  feet.  Production  from  No.  5  for  July  1  next  Monday.  It  is  propo;.ed  to  pull  :  4„2arifa  Drills 

with  only  thirty  men.  is  running  the  :  g^und  '’7  degrees  API  amounted  to  2S.562  barrels  of  oil. :  the  5-inch  casing  and  drill  a  6-inch  -AUfidriid  l/huis 

mi!!  only  when  ore  IS  available.  r ‘ J."  J  40.S.  The  total  ihdle.  '  F'nr  Dome.  Fxl 


thi's  Brown  Plan  that  any  Turner 


m.m.e.  i>.-orkmg  for  the  past  month 

with  only  thirty  men.  is  running  the  ;''‘,.'avitv  is  around  2“  degrees  API.  amounted  to  2S.562  barrels  of  oil.  !  the  5-inch  casing  and  drill  a  6-inch 

mi!!  only  when  ore  IS  available.  The  oil  brings  51.(?S  per  barrel  at  the  gravity  35.S  to  40.S.  The  total,  hdle. 

The  zme  mme  is  unab.e  to  oiecra.e  ^vell  was  completed  amount  of  oil  shipped  in  the  month  '  Word  also  comes  from  Daca  No.  1 

^  in  March'  194*2  and  produced  5.713  "as  27.932  barre's,  valued  at  345.712,  i  at  Athabaska,  that  it  has  been 

dianlona  drilling  ha^  sho^^n  tne  o*e  b?fo’-e  closins  October,  1942.  and  the  average  gas-oil  ratio  was  ,  spudded  and  a  depth  of  more  than 

position  IS  good.  4  4  wells.  M.C.F,  per  barrel.  1600  feet  reached. 

-  ^hallow  Central  Plains  w  ells  which  Home  Oil  Company  shares  equally  i  Dominion  OUs'  new  well  at  Taber 

Frobisher  Options  suspended  production  in  August,  "-ith  British  Dominion  fn  the  produc-  j  will  be  spudded  this  week  and  the 

ri.r.iir»  154-.  resumed  pumping  also  in  July  of  the  No.  5.  but  there  have  been  no  I  Chin  Coulee  well  will  receive  a  rig 
leilOMKnlie  uroup  =,n  ha-reu  hv  the  enH  of  royalties  issued  to  the  public  on  the  next  week. 


Ranchman's,  now  kno'vn  as  Bird  No.  i  zone. 
1  will  have  a  survey  of  the  hole  run  | 


The  Dina  Nos.  1  and  4  wells, 
shallow  Central  Plains  wells  which 


The  total,  hdle. 

the  month  ■  Word  also  comes  from  Daca  No.  1 


972  M.C.F  per  barrel.  I  600  feet  reached. 

Home  Oil  Company  shares  equally  I  Dominion  OUs'  new  well  at  Taber 


suspended  production  in  August,  "'ith  British  Dominion  fn  the  produc-  j  will  be  spudded  this  week  and  the  .  s 

1542  resumed  pumping  also  in  Julv  |  of  the  No.  5.  but  there  have  been  no  I  Chin  Coulee  well  will  receive  a  rig  . 

each  adding  50  barrels  bv  the  end  of  j  royalties  issued  to  the  public  on  the  next  t>'eek.  j  3^ 


Toronto  —  Diamond  drilling  has 
started  on  the  property  of  New  Au- 
garita  Porcupine  Minos  and  i.s  di¬ 
rected  t^i  intersect  an  interesting 


Toronto  -  Shareholders  of  Frob-  "^onth  The  output  boosted  Dina  ] 
Isher  Exploration  are  advised  tha*  ^ 

arrangements  have  been  completed  Dina  No.  4  to  S.o. 9  ban  Is.  .  | 

through  Yelkr>.-knife  Gold  Mines.  ,  -  reopened  on 

Li.mited,  subsidiary  of  Bear  Explora-  n-  shutdown,  j 

tion  and  Radium,  LimUed.  whereby  pumpert  440  barrels  of  4  .  gravity  oil 
_  .  .  ,  .  _  ..  .  _  in  sna.smiv  I"  oneratinn  bv  July  jl. 


Frobisher  has  taken  an  option  to 
purchase  the  Homer  and  Prosperous 
groups  in  the  Yellowknife  district, 

Frelimmary  exploration  uidicated 
sulphide  inineraiization  on  both  prop- 
ties,  with  values  in  lead,  zinc,  copper, 
gold  and  silver. 

Fgobisher.  subsidiary  of  Ventures, 
plans  to  test  the  base  metal  and  gold 
possibilities  of  the  two  groups. 


in  spasmodic  operation  by  July  31. 
and  since  then  has  added  o'er  600 
barrels.  Pumping  periods  are  lim¬ 
ited  by  shortage  of  facilities  for 
storage  and  trucking  facilities.  j 
1  4*  4>  1 

[  5'ermilata  Oils,  Limited,  advises 


Crude  Oil  Production 


(Supplied  by  Parkinson,  Joncas  &  Co.,  Limited) 
UNITED  STATES 
.  Week  Ending 

Aug.  21  Aug.  14 

Crude  Oil  Crud“  Oil 

.verage  U  S.  4.224.233  Bbls.  4.253.5S5  B'ols, 
.astYear....  3,952  250  Bbls. 


Total  Daily  Average  U  S 
Same  Weik  Last  Year..., 


that  Wilmington  Traders,  L^Usd  J  Year.  272,033  BbL. 

ha.:i  its  option  to  puichieS  _ 


the  balance  of  stock  314.495  shares^  ^3*^,  Production  January  1-AugiUt  21,  1943., 

under  the  option  agreement  dated  _ _ _  t  _ _ ^ 

March  7,  1940.  amended  .January  27,  ^^®7iod  Last  5  ear  . 


Same  Period  Last  Year  . 

Increase  o'-er  Last  Year... 
Ciude  Oil  Stocks  August  14,  1943.. 


Artec  To  Distribute  iWs  *’ issuc-d  capita!  is  now  the  au’  r-va-  t  »-♦  yps" 

Its  Bokhnss  In  thorized  5,000,000  shares.  Inc. ease  o'er  L,.at  lea. . . 

• -  *  *=•  ^  ,  Ciude  Oil  Stocks  Auzust  14,  1943 . 

A’ancourer  -  V-hth  1.250.009  share.:  Anaconda  Oils  Company  had  cash  C’-ud*  OH  Stocks  AuguH  7  194.5 . . . 

Ir.  B.K.A:.  (1935)  Consolidated  Mines,  'assets  of  *53,461  on  May  ,51,  1943. 

Ltd.,  comprising  the  only  asset  of  As-  plus  *48.305  in  rovaity  mterestSi  Decrease  for  Week . . . 

rec  O.Iining  Co.,  Lid...  having  been  |  against  current  liabilities  of  *3,179. 

released  from  escro'v  by  the  Eritisn  '  Kevsinie  for  the  fiscal  year  totalled  (^rude  Oil  Stocks  One  Year  Ago . . . 

Cclum.bia  Superintendent  of  Broker;:  *10.644  and  profit  before  write-offs  '  '  Z _ _ 

U  is  proposed  to  wuid  up  Aztec  and  toialled  *4,489.  Revenue  is  now  ap-  Gas«i-n<>  Stock''  as  of  August  14.  1943- . 

distribute  the  B.R  .5.,  shares  as  a  i'io::ima'.e!y  $900  mon'J.ily  and  i,s  der-  casoime  Stocks  as  of  Augu.st  7,  1943 . 

capital  dividend.  As  tirer?  are  2,500.-  ived  from  royalties  in  four  producing 

006  A'tee  shares  outstanding  a  dit-  oil  wells  in  Alberta,  plus  interest  on  De'-rea-'e  for  Week . . . . 

tnbiition  of  one  B.R.X.  for  two  Aztec  Dominion  government  bonds.  '  . * . . 

Is  indicated.  4,  Gasoline  Stocks  One  Year  i\go . 

A  meeting  ha.s  been  called  for  Sep-  Production  of  oil  in  the  Taber  field.  CANADA 

tember  14  to  deal  with  a  .special  re.'o-  one  of  the  newest  oil  sections  in  Wes- 
lution  providing  for  the  winding-up  tern  Canada,  has  just  passed  the 

of  Aztec  and.  if  thus  i.s  approved,  the  ico.ooo-barrel  mark,  with  approxi-  Week  Ending  August  16,  1943 . 

appointment  of  a  liquidator  to  make  niately  half  of  the  total  produced  Week  Ending  August  9.  1943 . . . 

the  distribution.  B.R.X.  holds  an  ex-  yeaj.  g'oout  60  per  cent  of 

tensive  property  adjoining  Bralorne  dyp  j^tal  pioduced  by  the  original  Daily  Average  Decrease . 

in  the  Bridge  River.  B.C.  district,  jcrcovery  well.  Taber-Province  No.  1, 

upon  which  development,  financed  which  was  completed  in  June,  1942.  Daily  Average  Prod.  Same  Week  Last  Year..... . 

in  Pans,  was  mterrupted  by  the  ivar. 


Decrease  for  Week . . . . 

Gasoline  Stocks  One  Year  /igo . 

CANADA 

Week  Ending  August  16,  1943 . 


Daily  Av 

erage 

inevj 

!35-? 

34.500 

Bbls. 

BbL. 

550.564.713 

Ebls 

44.696.247 

Bbls 

23?.52^.000 

Fb!:-. 

237.352.000 

B'ols 

SG2.000 

Bbls. 

246,433,000 

Bbls. 

7?.5b5,00ti 

Bbls. 

73,31^5  ofin 

Bbls 

363,000 

Bb's. 

79.190.00(1 

Bhl.s. 

Dailv  A VI 

['rase 

Crude 

Oil 

24.670 

Bbls. 

21.4'26 

Bbls. 

244 

BbLs. 

on  .surface  in  this  area  but  this  is 
the  first  drilling  to  depth. 


the  drilling  campaign  and  i-')iorr 
sizeable  blocks  of  stcek  have  bcei 
purchased  by  mining  interests, 

Steep  Rook  Prosrjuii 


Toronto  —  Officials  of  Steep  Rock 
Iron  Mines  advise  that  dc'-elopmer.t 
program  at  property  is  '  righ*  'ii 
schedule  Tlie  big  channel  cut  ro 
dram  Finla.yson  Lake  is  the  engm- 
eers'  enimate  dropping  tii?  water 


.\unnr . 

21.9,60  3.20 

2.92 

3,15 

-21 

3.20 

1.35 

Bag.amac  .... 

S.joq  .1,5 

1 1't 

.14''* 

.IT, 

.og'4 

Baiikficld  .... 

9,966  11'* 

.11 

ir. 

—  \ 

.15 

.04 

B.a.-e  Meta's  .  .  . 

3.300  .14 

.13  '1 

,13'j 

-6  ') 

.054 

».  Bear  Expl  .  .  , 

1  l.ROO  .3,8  >1 

.37 

1. 

.49'' 

.10 

r  B"attir  Gold  .  . 

46.575  1  49 

1.30 

1.43 

-13 

1  19 

.70 

It  Bidgond  K.  .  .  , 

206.. mo  .36 

.33 

,.‘>5 

.  2 

63 

.00 '4 

n  Fi'bjo . 

3.300  .10', 

1014 

,10'* 

-  'i 

,12 

.63 

'  Bonetal . 

3.000  ,20 

.24 

.69  '4 

If  B"alorne  .  .  ,  ,  , 

70,5  11.25 

lOM 

11.00 

11.50 

7.40 

n  Bfoulah . 

52.480  ,701, 

.6,5 

.69 

* 

77 

.46 

n  Fiilfalo  Ank  .  . 

.3.115  3.35 

3.1'^ 

3  25 

—  5 

4,00 

1  60 

!  Fiiff.ilo  Can.  .  . 

P.opo  OS'* 

.^5S 

bS', 

-  0  ’» 

.09 

.63’* 

'  Bunker  Hill  .  ,  . 

2.500  .04 

03-. 

01 

-  '4 

04 

.61 

'  C;m  Makarti"  .  . 

4.600  60 

0.> 

60 

.36 

_  '  C  inhoo  ..... 

l.SOO  1.31 

t.25 

1.34 

-^15 

1.35 

.93 

Ca'^tie  Tre'h.  .  ,  . 

20.100  1.25 

1.22 

1.25 

-  9 

1.35 

.54 

'Centr.al  Pat  ... 

25.223  1  65 

1  58 

1  60 

.... 

1.74 

1.60 

Cfiitral  Pore  .  ,  , 

3.000  .11 

10 

.10 

- 1 

,14 

.65’-, 

'  Chrm  Rp.s  .  .  . 

•2.7,50  23 

22 

—  5 

47 

IT, 

I.  (.'hesterville  .  .  . 

53.4<X)  1.7g 

1.52 

1.59 

J-  7 

211 

.65 

'*  (  ofiicnour  Will  , 

23.438  1.30 

1.44 

1  17 

-  3 

1  50 

75 

s.  Coniagas  .... 

900  1.20 

1.13 

i.2r 

-10 

1.25 

sO 

e  Cf niatinim  .  .  .  . 

4.91V)  120 

1  14 

1 20 

•"  5 

1  30 

35 

f  ('on.".  Smelters  .  . 

190  43  0^1 

44.25 

44..50 

—  '1 

46  50 

37.50 

r  1  Delnite . 

HSon  go 

72 

Qr» 

.^0 

50 

f  I’ll  nison . 

1.300  .03 ’1 

b3’-4 

03  •* 

04'* 

05 

r  Dome  . 

6,780  29--- 

25.50 

25  \ 

5  *» 

27  *t 

18.75 

1  ;  Piiquesne  .... 

2.n".0  ,07 '« 

^7 

07'* 

4 

10 

64 

-  East.  Malartic.  . 

27,330  1.62 

1.50 

1.55 

S 

1  65 

100 

■  I  Eldorado . 

20.423  1  46 

1.32 

1.47 

-  7 

1.62 

80 

r  Falconbridge  .  . 

1,260  4  in 

4  05 

4  05 

-  5 

4  SCI 

5  10 

■  j  Eed.  Kirk  .  .  .  . 

11.500  07 

.06 '4 

07 

^  \ 

.'07', 

,o:’-A 

riFiancoeur  .  .  .  . 

IO..300  ,30 

.55 

■  IS 

■>  i  G.ll’ps  Lake  .  .  .  . 

2.500  06 

.  .  . 

.  .  . 

- 

.13 '% 

.63 

f  '  I'llenora . 

1^,000 

-  '* 

.04 '5 

.61 

•  i  God's  Lake  .  .  .  . 

21.802  .18 

.17'* 

.13 

1 

29’, 

.12'$ 

I  '  Gcldale  ...... 

5.000  15 

15 'n 

10 

P  I  Gold  Eag'e  .  ,  .  . 

7. .300  .0,3  V 

.  .  . 

'i 

05 

6:- 

V  !  Golden  Cate  .  ,  . 

53.200  .13 

.11 

,i:s 

• . . » 

.15 

03 

■  Grull  Wihk.snp.  . 

l.opo  03 

»  .  . 

07', 

62’* 

'  \  Gunnar . 

I.400  .10', 

■  In 

13 

1 

24 

11 K 

!  I  Halcro"'  S"'3VZ'»  .. 

49.100  14 

.04 

13 

■i  3 

14 

.63 

.  Halliv'PlI . 

159.000  04 '4 

04 

.04 

07', 

64 

i  Haiinnr  ...... 

900  53.5 

.  .  . 

-10 

5  75 

2  50 

9  ,  Hard  Rock . 

1.5.300  .53 

,54 

.57 

-r  2 

.60 

40 

”  I  ilerker 

2.560  .04 

b> 

62 

■  Hollmger . 

3.9S<1  12  50 

11'. 

12,50 

4-  1 

12.50 

3  50 

’  IIo"ey . .  , 

3.700  .28 

.26 

.26', 

-  T, 

.29 

17’-» 

9  HiD-en  Rav  .  .  . 

,395  31 .50 

30.30 

30  50 

_  J, 

52  *57 

26', 

9 :  In.spiration  .  .  .  . 

500  .m 

—  5 

,48 

26 

I  lot.  Nicke)  .  .  ,  . 

976  33.75 

35.00 

3500 

-  '* 

39  75 

33.60 

'  .T.’ck  \5’aitp  .  .  ,  , 

2.500  .07 '» 

.06"; 

07 '4 

.... 

10 

65 

•  I  Jarn'a  Mines  .  ,  . 

1.300  .0.3 

4- 

03 

01 

Ja.sen  Mines.  .  .  . 

2.200  ,25 

.23 

25 

25 

,13 

'  .Ir-llicoe . 

2. 200  .06 

.04', 

05  \ 

'  r* 

ni 

61  K 

,  J.  M.  Cons . 

2^00  .02 

—  S 

o':*u 

,06 

j  Kerr  Addison  .  .  • 

26.713  8.75 

7. 75 

8.60 

^3 

3.75 

4  75 

Kirk.  Lake  .  .  .  . 

7.423  SO 

,76 

.7'^ 

-4-  1 

.89 

55 

j  Luke  Dufault  .  •  . 

4,900  1.20 

1.11 

1  15 

2 

1-10 

40 

I  Lake  Shore  .  .  .  . 

9.853  16': 

13.00 

16-* 

■  IK 

16  K 

10.25 

'  I  omaqiie  G . 

1.2,59  5.95 

5.60 

5.60 

—15 

5.95 

3.65 

I. a  pa  Cad . 

5.6eo  06', 

.06’* 

.06', 

-  ’* 

o^'^ 

63'$ 

Lebel  Oro . 

6,300  .0.-, 

.o^\ 

_  i« 

04'* 

,61 

!  Lfich . 

31.700  1,10 

1.05 

1  oq 

5 

1.13 

gO'i 

Lirtle  L.  L . 

10,100  .79 

71 

75 

-  4 

I.OO 

.67 

Maeaesa . 

11.545  3.95 

3.75 

3.90 

-15 

4  00 

2  30 

1  N'eLeod  Cockshutt. 

15.000  2.17 

2.00 

2.15 

-15 

222 

1.51 

Madsen  R  Lake  .. 

29,331  1.42 

1.30 

1  40 

-,10 

.1.45 

.70 

Malartic  G . 

51.853  2.90 

2  70 

2.90 

--20 

2.90 

1  65 

Man.  &  East..  .  . 

3.500  03 

w  '* 

.03'* 

.00 

.Meralgo . 

,500  05 

'•>6 

02'* 

Mclniyre . 

491  55.00 

53.25 

55.00 

^  2  ''* 

56.00 

47.60 

McKenz'e  R.  .  .  . 

7,620  1.20 

1.15 

1.18 

4  3 

125 

.83 

I  McLcllan . 

lO.lVXl  .03 

.05 

61 'i' 

;  M'.'Vittie . 

l.'JOO  .06  !t 

_  ^ 

.07 'i 

.65 

‘  .’'ic  Watters  .  .  .  . 

5.600  .21  >7 

13 

20 

•  1', 

.24 

11 

Mining  Corp  .  .  . 

.30.915  2.1.5 

1  95 

2.12 

-14 

2.17 

1-22 

Moneta . 

15.000  ,JO 

.34 

.33 

-  ', 

.10 

.23 

8.700  .46 

-  4 

52 

35 

'.\;pis-sing . 

3.300  l.go 

1.5s 

1.79 

'  21 

I.OO 

1  65 

:  Niiranda . 

1.30.5  .30.00 

49.75 

49  75 

-  I'j 

52  .30 

40.00 

:  .Norgold . 

500  .0  !  • , 

.61  K 

o:'-*- 

jNormetal . 

73.111  1.15 

1  01 

1.12 

-rin 

1.15 

.71 

i  North.  Con . 

500  ,20 

-■  .3 

.75 

.20 

.North.  Empire  .  .  . 

400  1 .60 

1..50 

1  .50 

-15 

2.00 

1  25 

OBrien . 

13,3.30  1.0.1 

,98 

1.02 

i  1 

1.10 

61 

Omega . 

91. .560  .53 

..50 

.55 

-  5  ’  * 

.60 

.08'f 

:  Ont.  Nickel  .... 

201,100  .03 '4 

.612  ■■* 

.0.3 

—  4 

.ll'i 

62  •* 

r.amour . 

.5.500  1.14 

1.05 

1.13 

4  6 

1.21 

57 

'  Parianei)  Mai..  .  . 

•4.500  .0.'.’--l 

.0.*;  4 

.0,3  '4 

— 

.04'* 

u? 

'  Pavmastcr . 

3  4.4'V)  .29', 

27 

.29 

4  1', 

.39 

17'i- 

'  Perron . 

1.000  .90 

1.05 

.74 

Pickle  Cro"-.  .  .  . 

8.9.50  1.95 

1.85 

1  95 

•,  15 

1  95 

1-25 

'  Pioneer . 

20.285  2.50 

2.20 

2.16 

28 

2.50 

1  25 

ro'vell  Rouvn.  .  . 

1.690  inn 

.95 

I.IV) 

'4  10 

1.06 

32 

'Powell  Rou'n,  V.T. 

600  .79 

4  19 

TO 

.50 

Peeinier . 

4.100  1,05 

1  iV) 

1.04 

•  4 

l.OR 

:>!> 

P-eslon . . 

IS. 620  2.,30 

2  IS 

2.26 

4-  R 

2.35 

1  72 

,  Queenston . 

5,867  .51 

.52 

53 

-  1 

.55 

.31 

!  i:cno  Gold . 

5,000  .04  '7 

4-  ’* 

62 

St.  Anthony.  .  .  . 

5  300  .04  M 

04', 

.01', 

-  ', 

06 

02 

!  San  Antonio.  .  .  . 

14.376  3.55 

3  25 

3-10 

-15 

.3,60 

156 

.  Sand  River  .... 

7,900  ,06 '4 

.06 

.06  '4 

4 

.62'$' 

Senator  R.  .  .  .  . 

25,800  . 46 

14 

.15 

.49', 

.15 

i  Sha"  kev . 

7.000  .0.3 1, 

.03 

Tt.l  U 

4  '* 

04 

Sheep  (jreek  .  .  . 

1,500  .65 

—  5 

1.03 

85 

.Sherritt  G . 

9.059  .92 

.90 

90 

1  04 

67 

Sigma . 

'2.210  8,90 

8.00 

8.90 

•  90 

8  90 

5.75 

.S  scoe  Gold  .... 

5.060  .55 

,.50'* 

.55 

•  .5 

.60 

.30 

Sladen  Mai . 

44,850  .51 

.16 

.50 

4  4 

.57 

29 

S'ave  Lake  .... 

29,.500  .0,314 

.02'* 

.O.T  1  4 

'  'i 

03 

01  >4 

Steep  Rock  .... 

28,805  2.35 

2.20 

234 

-*  2 

2  57 

1  51 

Sudbury  Basin  .  . 

100  2.15 

2.35 

1.45 

Sudbury  Contact  . 

500  .01 

_  1^ 

01  4 

62 ’-4 

•Sullivan . 

11.900  .85 

,78 

.85 

5 

.9'j 

65 

S'lvanite . 

2.800  2.23 

2.02 

2.15 

4-10 

2.25 

1.33 

Trek-Hughes  .  .  . 

9.632  3.35 

3.20 

3.55 

-15 

3  35 

1.53 

Toburn  . 

6.900  ,90 

■75 

90 

-i-lO 

,90 

.61 

T.i'vagmac  .... 

.500  .13  >* 

,13 

.10  . 

Transcon.  Res.  .  . 

43.300  .61 

.5S 

■fio 

T  1 

,74 

.55 

I'pper  Can.  .  .  \. 

19.959  1.75 

1.62 

1,75 

-rl5 

1.75 

,95 

Ventures . 

2.815  6.10 

6,10 

6.40 

6.90 

4.40 

V'.oiie  Amulet  .  .  . 

4,664  3.70 

5,60 

5.65 

—  5 

530 

3.40 

Wrndigo . 

.500  .20 

,24 

19  * 

M  ihsey  Cogh,  .  .  . 

3.000  .04'! 

.03^* 

.04 

- 

.03 

.01  'i 

U'right.  Haig.  .  .  . 

13.775  3.60 

3  25 

3.60 

-  30 

4.20 

2.50 

Vmir  5’ankPc  .  .  . 

TORONTO  CURB- 

2.500  .09  4i 

.09 ‘1 

.09*4 

-r 

.10', 

.03 

Brett  Treth.  .  .  . 

,3.i'(V)  .oil. 

.01  '* 

.01  '* 

-  'i 

.01'* 

nn’.^ 

Osisko  Lake  .... 

10,200  .19 

.15  '4 

17  ’7 

4  3 

19 

.67 'i 

Pend  Oreille  .  ,  , 

850  1  62 

1.60 

1  60 

190 

1.05 

Teni’sk.  Min  .  .  . 

7,700  .08 

.07  >, 

.07 

- 

.10 

65 'i 

Drill  Third  Hole  .\t 

Property  Of  Lar.  .\dd 


nabie  plans  a  IfMj-ton  gold  mill  w-hen 
conditions  a’lo"-. 


Two  diamond  drill  holes 


have  b"en  completed  at  tiic  Larder  ;  advl'es  that 


HALUR05V  SIVAYZE  OPTION 

Halrrow  Swayze  Minmg  Co..  Ltd., 


agreement  v-ith 


about  .six  mchcj  dail.v_ 'The  lake  -J  property  of  Lar- Add  Mines,  !  Brookland.s,  Limited,  of  Toronto,  dat 


Limited,  and  the  third  has  been  com-  .  ed  August.  27,  100.000  shares  were  un¬ 


to  start.  .  .  i  on  th"  .south  claims  and  will  test  a 

O.Ti'ial  announrrnmnt  is  made  ;  innicated  to  be  2,0on  ft 

that  .5.000  .diaiTsha^v"  .wen  js-U"^  .approximately  2.5  ft.  wide 


mcnced.  Hole  No,  3  us  frying  drilled  '  derwritten  at  5  rents  per  share,  pay- 

on  the  south  claims  and  will  test  a  ,  nienl  for  which  has  been  rerei'-ed. 

.-tructure  indicated  to  be  2,000  ft,  I  and  or'.ions  were  given  on  1.060  000 
long  and  approximately  2.5  ft.  'vide,  share.s  as  follows-  100.000  at  Sc  a 
The  .'tnicmre  is  reported  to  I'm’ !  iiiare.  2on,nnn  ,at  60,  200.b00  at  7c. 

green  rarhonalcs,  well  .silicified.  and  '  'jnn.noo  at  lOr.  200,000  a*  I5c,  150.000 


Hmi.  rha'de:,  ,  l"Crea  of  Toronto  In:  j  -jtjgp  I'm’ !  .'iiare.  2on,onn  ,at  6r.  200.000  at  7c. 

service;  rrnner"d  in  14..  pursuant  |  ^|.pc.ti  rarhonales,  well  .silicified.  and  ' 'jnn.noo  at  lOr.  200,000  a*  I5c,  150.000 
to  the  aci—m"m  dated  December  4,  ,ypjpg,  major*  carbonate  zonr.s  ot  j  at.  2nr,  the  option  to  remain  in  eood 

'^V,,  .  ,  . . .  .  Ihe  area.  If  favorabie  ii'-suhs  are  nb- I  .H  anding  until  th"  expiration  of  30 

A  Idi  'oinil  "h.air.a  ha  i  -gmed  further  exploration  will  eon- j  day.s  notice  in  writing  from  the  corn- 

taken  up  undn  the  op.ion  a^l  -  ,  g  sup  pg^y  ^y]yjp,y  „,gy  ^  ^,ypp  gpy 

irinit  "itn  Hnn.  Cb.aiies  .M.cr  p.p^pp.p^  l,y  ^p^p  drilling.  time.  Issued  capiLal  i.s  940.000  shares, 

dated  Deermlior  4.  1941. 

Addition  5.000  .sha-.-cs  have  bc-n 


lime.  Issued  capiial  is  940.000  shares, 
leaving  2.060,000  unissued. 


.  .  .  .ouuuinn  e.m.v  |  .STAKING  AT  MI.'i.STNARTE  - - 

In i ly  voTR tnlvcii  up  iiucioi  tPo  op. ion  n*  c.-  |  c'l'  a\.’Tho^\’ 

Crude  Oil  incnt  with  Hon  Charles  M"Crea.  I  Torenti'  -  A  staking  and  pro.s- 

24.670  Bbls.  dated  December  4.  1911.  Balance  of  .  pccting  flurry  of  some  rxieni  is  re-  Toronto  H.  P.  Bellingham,  pres- 

21,426  Bbls.  the  ngreement  lompi'Jcs  an  optieu  ’  pnrtpd  in  the  Mi.ssina'oie  district,  S:.  Anthony  Gold  Mines.  Lim- 

-  on  in.ooo  shares  excrci^rbic  by  March  about  225  mile.s  "  csi  of  J8udhury.  A  !Td,  notifies  shareholders  as  follows: 

244  BbLs.  7.  1944.  T.'sued  capital  is  .5.384.oe9  new  dvscovrry  i.s  described  as  some!^*^'"'  l*r_idfnt  and  board  of  dirsc- 

-  - -  shar.'.s.  leaving  614.044  shares  in  the  i  20  miles  northeast  of  the  Renabie  |  *^*'''’  *dvi$e  that  it  is  very  important 

26.923  Bbis.  treasurv.  ^  (Macassai,  around  Dog  Lake.  Re-  have  your  shares  registered 

before  August  31.  1943. 
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CANADA’S  PRICE 
CONTROL  LAWS 
CALLED  THE  BEST 

Have  Been  31ore  Effective 
Than  Those  of  Great  Britain 
or  United  States 

_  I 

SUBSIDIES  SUCCESSFUL  I 


AT  THE  LOOKOUT 


Continued  from  page  1 

ses  I  300  m  August  19-f3,  according  to  a 


I  Warns  Wage  Increases  I  August  la-fs,  according  to  a 

-  compilation  by  MacLean  Building 

I  Alean  rnce  Increases  Reports  Limited.  The  August  1343 

I  The  answer  to  the  Cohen  ora-  total  'vas  $T, 005. 300  lower  than  the 


Premier  King's  Big  Job  Now 
To  Mend  His  Political  Fences 

I  (Continued  from  Page  1) 

must  now  see  that  they  are  so  l  tarlo  too,  It  has  been  an3dh 


compilation  by  MacLean  Building  |  unpopular  that  they  have  to  do 

Reports  Limited.  The  August  1343  l  somethmg  about  It  soon. 

total  was  $'.305,300  lower  than  the!  ^ow  it  has  always  seemed  to 


bv  the  to  hold  the  price  ceiling".  Mr.  I 

tVartim.e  Pric^.^  a.-.d  Tr.ad^  Board  Ilslev  didn't  discuss  the  reports  of  the  four  classifications  of  con- 
that  C3r..?da  has  b'-n  mere  success-  of  the  National  War  Labor  Board,  j  struction  recorded.  t^vo.  bui^iness 
ful  tnan  Er.t^m  o*  t..r-  h^vr  yet  to  be  considered  I  building  and  engineering  construe- 

Government,  h'*’"  "'ere  higher  than  the  same 


tion  was  given  directly  afterward  ,  of  construction  wwk  ^  government 

by  Finance  Minister  Ilslev,  '^ho  !  '  '  -r  eirht  month-  enri-n^-  the  war  pretty  efficiently, 

biuntly  told  the  convention  that  August  31st  the  vojume  of  construe^  S^inme  ?”VarUmf  mce-\^nd 
“If  labor  costs  go  up  substan^tial-  tion  work  tc^lled  j142.1o9,000  a  drop  ^  ^ 

ly  and  widely,  w-e  cannot  hope  of  oo6.6o^.»00  from  th.  total  o.  i  ,,  py-n  trifle  ruthlesslv  We 
.  .  .  . .  .'SI O.a  S1 1  enn  for  the.  f.r.st  P!.?nt  yen,  eaen  II  a  uiiie  ruwuecsij.  ne 


ful  t-oan  either  Great  Br.tain  o^  the  j^,yp  ypj  jq  j,p  considered 

iHited  $t,»e-  ;n  rontrollinp  danger-  .  ,  ,  u  ij.  «:■ 

cu.=  mf’ayonai-y  tendencies  since  the  3"'^  on  by  Hie  Government, 

v.ar  beran  vmiid  appear  to  b'^  lus-  but  confined  himself  to  factu.al 
t.fied  in  the  lirh.t  of  a  report  made  -warninss  of  what  it  would  mean 


but  confined  himself  to  factu.al  j  the  right  thmg  on  the  home  front 


If  M-.irp;;  arep/t  held,  Mr.  Ilslev 


L  ....3  i  -  •  300  from  the  $2,155,500  total  for  the 

he  f  a-et  that  m.-eating  pressures  If  wages  aren  t  held.  Mr.  Ilslev  .^j^g  3  3,^ 

ire  ouilding^  up  v-hi'-h  mjay  rea.uire  prices  cannot  be  held,  and  Geographically,  while  Ontario  and 

a  etfor^  to  me-ms  price  inflation,  Quebec  recorded  a  le^^ened  volume 

vinV'fn  c/nad^  which  Vil]  be  of  advantage  onlv  ^or  th^e  month,  the  Western  Provin- 

.  n  per  c^  to  experts  in  the  art  of  Profite^- 1  ^  tl^avSi  mS 

a.-  3s?.. n.-  T--  infla-jon,  and  to  the  >  Dom.inion  Government  of  a 

great  di.sadvintage  of  the  rank  $6,500  000  contract  for  airport  con- 
^  . ,  and  tile  of  the  nooulation”.  rtructicn  and  extension  at  Edmonton 


Britain  and  26  per  cent  in  the  disadvintace  of  the 

Mr  E?'"km2n  ^ees  se'^'eral  factors  file  of  the  population  • 

conrnc’.itinr  to  Kne  pressure  current-  4^  tt.*^  t  -tUrv*. 

ly  t.hr‘=a*‘=ninr  ‘Can.adian  price  stabi-'  L:^€  Labo. 

L*’','  L?'r'**r  1?  premng  for  higher  For  Political  Aims 

w.ig^s,  Fauur^  to  control  effective-  ,  ^ 

y.-cjtccv  and  frech  ver<=tab!c  results  of  efforts  tc 


The  results  of  efforts  to  fan 


and  Nanaimo,  Alherta. 

Carloadings  for  Year 
Show’  Small  Gain 


tas  cau.=ed  an  ucuard  trer.-d  i  emotion.il  unres+ among  industrial  ,  carloadings  in  Canada  during  the 


ley,  when  he  got  to  Humboldt,  was 
most  taken  back  wuth  the  fact  that 
the  Humboldters  found  out  he 
could  make  out  such  a  good  case 
for  wartime  controls  The  pity  of 
It  aJl  IS  that  the  government  hasn't 
been  out  there  in  person  oftener, 
with  some  of  their  best  men  ex¬ 
plaining  m  the  town  halls  why  the 
government  has  had  to  do  this  or 
that.  Instead,  the  administration 
has  put  a  speech  on  the  air.  and 
let  It  go  at  that.  However  efficient 
the  'Wartime  Information  Board  is, 
it  still  cannot  devise  a  pamphlet 
as  good  as  the  li'cmg  voice  right 


R  .ung  rri 


;n  fhs  United  St.ates.  v  orkei  s  have  been  evident  at  the  |  week  enic-d  August  21  totaled  there  on  the  spot.  Hence  m.any  of 


frem  ’  hrh  Can.ada  bu>"  a  great  jrades  A  Labor  coneress  this  i oars  comparen  "utn  ;’j, Die.  m 
dea’  are  an^sv,;-  influen'-®.  Further  ’  .  L  j  the  orevicus  ■"•eek  and  65.652,  in  the 

e;'.or-,ar--  and  d-r!-tM  '.n-ntones  ^c-k.  The  convention  has  do- j  corrkronding  -eek  of  last  year, 
in-reas'-.  the  danr^r  of  black  mar-  niandfd  the  re.signation  of  L.abor  j  tp?  index  of  the  Dominion  Bu- 

kets.  Manrc’  er  tran-rort.at.o.n  and  Minister  Mitchcli  who  has  had  |  reau  of  Statistics  on  the  base  1335- 

ma-eria!  d^fici^n-ies  are  becominr  13-1^  ppforr.ns;  39  eo.uals  100.  stood  at  145.6  for  the 

more  3-ut=  and  '-1!!  make  a  further  “  ..oi.r.'c-  Thert  "’eek  ended  August  21  compared 

-n  tb-  ceilinrs  on  durable  pohcie-,.  There  ^  preceding  week 

gco.df  necesf.a-:-  b.ave  been  heated  cnflicts  be-  3^^  in  the  corresponding 

I'ages  Tied  lr>  Li'ang  Costs  t-'ver-n  left  and  right  ■'ving  elc-  veek  of  1342  Since  the  beginning 

,^,.3^,..  3..e  t;vd  10  th-.^  ments  .at  the  convention.  Some  of  of  the  year  to  date  the  number  of 

CO.''-  of  Iwinr  a  bonus  'oemc  allowed  the  delegates  a'\alked  out  •'vhr-n  loaded  a. nw united  to  .i. 1.2,65: 

as  th'--  cost  increases  For  c-'-ery  fnhen  started  to  sF°ak  on  the  com.pared  ’'nt..  ^.loi.'Os  c.ar$  in  „.e 

.he  ee-f  e*  sp-eB..  ....  .....  (-orresponding  period  of  last  year, 

in  ;.a;-  0.  0...  p..:..  ...  t.-  -  ^rounds  that  the  head  of  the  Xa-  .ncrea*"'  of  'r  n^r  '■ent 

twins  nde:-:  increases  am.ountinr  to  ,  .,  I  mcrea„-  01  .  p-i  ...xi.. 

25  .-nts  on-  we.«k  or  !'■'  of  th"  Labor  Board  was  the  - 

,.-eeviy"„  ,re'ar"  perm.  tted  To  date  person  to  address  the  convention,  >Iore  Gram  Shipped 

2  5  million  ■"•erker;-  have  rec"ived  and  not  one  of  the  members,  who  n..  Thie 

bonuses  at  an  annua!  rate  of  .SSf  had  refused  to  .attend  further  .sit-  ^ 

million  and  subs  dies  have  peen  used  ,  ,  ,,  ,  Despite  the  difficulties  attending 


m.a-eria!  d"fic;"n'!?s  are  becominr  jhe  unn!ea5.ant  task  of  enforcing 
'*■•1)  inak?  a  further  “  .  ,  ,  .  -t.i« 

.u  '  i  av.ase  control  policies.  There 

jn--a?re  -n  the  cesUnrs  OH  durable  -•  ' 

■■  L-  h.ave  been  heated  cnflicts  be- 


the  corresponding 


72.320  cars  compared  "uth  70,536  in  the  anti-government  votes.  But 
the  previous  w-eek  ^nd  65.652,  in  the  meanwhile,  without  letup,  the 


corre.spcnding  ''-eek  of  last  year.  Coldwell  party  has  really  been 
The  index  of  to.e  Dominion  Bu-  turning  on  the  heat,  and  helping 

sau  of  Statistics  on  the  base  1335-  turn  out  the  goverr.ment.  It  has 

3  eo.uals  100.  stood  145.6  for  the  been  their  version  of  Ottawa's 

•eek  ended  August  21  compared  deeds  that  the  farmer  has  come 

ith  150.6  in  the  preceding  week  to  take,  and  it  seems  that  in  On- 


>■'■'■000  left  and  right  ■'ving  elc-  veek  of  1342  Since  the  beginning 
wients  .at  the  convention.  Some  of  of  the  year  to  date  the  num.ber  of 
^the  deleeates  w.alked  out  when  amounted  to  2.172,657 

,  j  .  1  .1.  com.pared  '"ith  ^.Io7,r0s  cars  in  the  , 

Cohen  .started  to  speak,  on  the  ,o,rl=ponding  period  of  last  year, 
smund?.  fh.at  th?  heed  of  the  Na-  increase  of  ner  cent.  I 


By  Water  This  Year 


DISTRIBUTIONS 
IN  SEPTEMBER 
OF  $25,744,3981 


m.illion  .and  subs  dies  have  been  used  onH  wat  a  Despite  the  difficulties  attending  (Continued  frem  Page  1) 

to  pre"ent  fur'her  increases  in  the  |  -  •  -  •  mo'vement  of  gram  and  ore  on  the:  reductions  in  payments  'tvil!  result 


mdev.  While  '.'  are  ra*es  ha--e  been  j  .tpecia!  pleader  for  a  m-inorityi  Lakes  this  season  more  Cana-  from  decrsas.es  on  outstanding  shares 

srabilired  per  capita 'vorker  incomes  |  r-lem.ent.  S  o  m.  e  of  the  delegates  dian  gram  has  been  shipped  by  water  during  the  past  year. 

ha”."  gone  up  about  lOT-,  the  report  1  j,gve  .sought  to  use  the  labor  or-  since  the  opening  of  navigation  this  PEPXEMBER  dividends 


found.  • 

In  d.s'ussing  an'i-mflation  methods 
Mr.  Ea"kman  po.nts  out  ho'vever. 


sav!''’af!0’i  to  tu-vther  nolitica!  w'^ar  than  was  the  case  m  a  som.e- 
^  ■'*“  ■■  u  t  '  what  longer  period  in  1342.  The 

.ambitions,  some  avish  to  increa.ie  I 


that  th"re  are  basic  industrial  and  class  strife  others  have  been  seek-j 
ecor.om..c  differences  bet'veen  tho  ,„j.  inaintain  strength  of  the: 


eason  "’as  nearly  one  month  later 


r>’o  N'rth  American  countries  ’vhich  j  movement  through  avoid-  principal  grams  up  to  and  including 

-make-  Uo"  cost  of  Iming  fight  simpxer  1  pvees'es  and  sbovt-s-ghfed  "  this  year,  totalled  m.ore  class  '■a 

jn  Canaria.  “  *'  *  V  *  ,  '  ,  ^  than  145,000.000  bushels,  including  Asbestos  C^rp 


FiTt«ir»|;^jnC'  Ct)n‘*I>ared  UCJ.lU.f*  l.-d.  .!  H.d.  UC  .-d.u  -a 

In  the  matter' of  -ar  finance,  the  Lve  do"'n  in  the  future, 

sur'-e’/  discloses  that  esof-  of  that  -At  the  same  time,  in  the  United 
nation  ?  Go^'ernmen*  expend:-  States,  the  s^renrthened  U.S 

tu.’es  :P.  the  four  years  end.ng  last  Board  has  administered  .a 

^larct’  31— s;  3  billion  —  ha”"  been  ^  i  it, 

;v,  1  ,  setb.ack  to  the  Lewis  element,  by 

raided  tht'^^urh  taxation  ■r5.:‘.teen  |  . 

cen^  cam*^  from  the  eal®  of  recuritiei  j  rejoctins  pleas  for  special  ■'‘'age 

to  car.v.-  and  21'"--  from  the  sale  of  concessions  to  the  real  miners. 


policies  that  it  may  be  hard  to  approximately  103,000  000  b’ushels  of 
live  doi'  n  in  the  future.  wheat  Shipments  up  to  .August  7. 


than  104.000.000  bushels. 


serur;ti"s  to  the  public  Given  greater  po'«  er  bv  an  en- 1 

'k  Congre.ss.  and  bv  Presi- 

pc'rd  in  both  the  corpor.ate  and  m-  ,  y- c  ' 

d.'''idua!  f.elds.  but  co.mpulsory  sa.’’-  dentia!  action,  the  I  .d 
mgs  ha’’"  been  resort""!  to  only  in  show  n  signs  of  gettir 
a  m.odera'"  way  In  addition  '■  hil"  vith  the  e!eme.nt,  tha 
su'os.tantial  sums  -ver"  raised  through  production  progr: 

com.m.*rcial  hank  borro'^'inz  in  the  ‘.u  i  * 

early  part  of  th"  svar,  emphasis  has  jC.back  a  .ew  me 

kec-n  shifted  to  indis'iduai  b^rrowmi  - 

TO  such  an  extent  that  'only  minor'  August  Construction 
recourse  to  th"  banks  is  likely  in  the  "  . 

1043-44  f.scal  term  S.Hows  Another  Decll 

Thr""  m.ain  m."tnods  h-a-v-e  been  I  Construction  contract 


SEPTEMBER 

DI'VIDENl 

Agne-m  Surp2fs  . . 

Pate 

.40 

Pay¬ 

able 

S 

Do.,  Extra  . 

.20 

Aluminum  Ltd.  .  ■ . 

2.00 

0 

Do.»  Pref.  ..... 

1.50 

Q 

I>0-,  Premium 

lo-*. 

Analo  Cart.  T?!. 
Class  ‘A 

.15 

0 

Asbestos  Cnro 

20 

0 

Do.  Extra  .  .. 

10 

.A.SSO.-.  Ere-’eries 

.25 

<9 

-Aunor  Gold  Mines . 

.95 

O 

Eanoue  Canadienne 

1  50 

O 

Bank  o?  Montreal 

1..50 

Q 

Bank  of  Toronto  . 

2.59 

O 

("arber  Ellis.  Comm 

.12’-5 

c» 

Bathurst  "A.  . 

.2) 

0 

Bnrht  (TG.)  Pref. 

1  .50 

(? 

B  C.  Pa-kers 

.75 

Twt 

Eruck  Silk  . .  .  . 

10 

Int. 

Broulan  Pore.  , 

.03 

Int. 

.03 

O 

.Can.  Cycle  &.  Motor 

S') 

0 

Do..  Pref. 

1.25 

Q 

Can  Cement.  Pref 

1.25 

Arr 

show  n  signs  of  getting  tougher  from  Fort  Wilham  and  Port  Arthur  cank'i?'’F'fund4"°"!  ir 
with  the  e!eme.nt,  that  sa'e  the  during  the  whole  of  the  crop  jear  Canada  Maltme  ,5o 
.  ,  ,  .  1942-43  amounted  to  more  than  I"!,-  can.  vinegar?  .  ,10 

w xar  production  program  a  :,eri-  pgg  ppg  bushe's.  of  w-hich  about  131,-  Can  rv  *  cable  "A  •  ah'! 
ous  setback  a  feas’  months  ago.  OOO.OOO  busheb  w’ent  to  Canadian 

-  Dorts  and  40.000.000  bushels  to  U.S.  can  Eakeri".'*  Fr»f.  125 

August  Construction  ^eluding  nearly  33,000.000  xca^.^  C"^m"se  .25 

.  T,  ,■  bushels  to  Buffalo.  In  crop  year  ^  .'Sj 

Shows  Another  Decline  1341-42.  the  movement  totalled  l  can  "intern.  Inve.st. 


IP43.44  f.scal  term  ^  Shows  Another  Decline  j  1941.42.  the  movement  totalled 

Thr""  m.ain  m."tnods  h-a-v-e  been  |  Construction  contracts  awarded ,  almost  205.000.000  bushels  to  all 
utiinc'l  by  Canada  te  reduce  pressure!  throughout  Canada  totalled  $23,565.- 1  ports. 

cn  r“ta;l  price  ceilings,  tbe  report  ■ 


alo  In  crop  year  |  ^  g;; ;  . 

movement  totalled  can  intern.  Inve.st. 


lh2S'j  Q 
J25  Q 

.23  Q 


Trust  ,50 

”Can  Weet  n  Nat. 

Gas.  Pref,  ...  .  1.30 

xCapital  wire  Cloth 


-5  Q 
50  Int. 


1.  Reduction  of  costs  bv  lowering 
tar.ffs  and  sim.plifying  and  stan¬ 
dardizing 

2.  .4  'share  th"  coueez"  '  proergrn 
— distributinr  '^h"  redii'-f  cm  cf  profit 
margins  bet-'-'en  manufacturers  and 
dis.tribut-r.s 

.3.  F,a’'m"nt  of  subsidies. 

Sub'.ri  =.’■  the  r'port  .;2id.  have 
t.at.'en  several  forms  and  serve.d  a 
var.ety  of  rurpo.‘-"s.  tVhil"  as  many 
35.  175  rrodii-ts  or  groups  of  products 
h.a”p  ,b""n  aff"'ted  th"  rr'’'gram  has 
been  cor.-entrated  around  about  a 
doz*-n.  '■''mmodit!";  affe-tm.g  ap¬ 
pro:.;  m.a*"l.v  '-n.'-third  of  th"  cost  of 
ng.  Evpend-’ure  for  this  purpose 
were  at  first  r"!at’”ely  minor  but 
th"  repor*  .'I’.  s  the  rate  has  been  in¬ 
creasing  .Ueadily 

ntee!  Production 
Increased  to  19.^  T- 

.Am."”. can  steei  ingot  prt>dU'’tio.n  | 
w.as  up  one-haif  point  to  2  national  j 
rate  of  03  oo.  th;.;  ”-e"k  as  produc- 
t.on  of  ra"*'  materials  anh  militsrf 
equipment  continued  at  a  high  l"ve!, 
ac'-rd.ng  to  ^he  trad"  publication 
Iron  Age 

The  magazine  ’varned  ho'.ve'-’er. 
that  d:s‘r"ss  clouds  m.ight  b"  forim- 
ing  On  T,h=  horiz-'n  wjth  a  shO’''do'''n 
apcrca-hing  on  th"  "oal  m.ir."  la'ror 
front  ■"'hile  the  wArtim-e  steel  dis- 
t.*:but;on  m.ight  again  reouire  tun- 


Canadian.  Business  Index 


FIXAXr  !  AE— D  B  B. 

Rank  Debits— e  rn'-r.t.hs  . 

Chart"r'='-1  E.ank.; — June  jetk — 

Demand  Deposit.;  . 

favin?.s  D"r';.=t*.s  . 

Current  Doans  . 

COWniTIOKB- 1).B.8. 
iien''ral  Eronomio  Situation— 

Index  of  Phy.'ical  Volume  of  Euslr.sei 

months  .  143.5-9  equal  IfK 

Index  of  Indu.strial  production 

5  m.onth.s  .  . .  103.5-3  equal  10( 

Prcductlor.  and  General  Busine** — 

SIin"raI  Production — 

month.;  .  ..  ...  1935-9  equal  KV 

Gold — ■>  months  .  Fine  Oi- 

■Sih  PI — I  months  .  Fine  Or; 

Coal — ')  months  .  Tons 

Mfg.  Production — 

n  months  .  1933-9  equal  10(1 

Fiour  Production — 11  m.onths. ...  Bb!s. 
C.attle  FUughterint: — 5  .months.,  .Ko. 

Hog  Slaughtering — .5  months . N’o 

Cigarettes  released — t  months  .No. 

Cigars  released — 5  m.onths . No. 

Leather  Root.;  i-  Shoe; — t  months  Prs. 
Rav-  Cotton  Consumption — .5  m  ...Lbs. 
News.orirt  Produ-tion— 7  months.  .  .  Tons 
St?'-!  Ingot  Prod. — 7  m.  Long  Tons 
Pig  Iron  Prod — 7  m..  .  Long  Tons 

Contracts  -Awarded— 7  months.  .  ..' 

F.ldg.  Permits.  5?  Municip. — 5  m . $ 

£le-  Fow-e;-  Output— 7  m . kw.h. 

IMEPNAL  TB.ADE— D.B.S. 

Wholesale.  Bales — .5  m.  ...1935-9  equal  ICC 
pptail  Sales — .5  m.onths..  1935-9  equal  100 

PRICES— DBS. 

Wh-k-sale  Prices— 5  m . n.>«  equal  100 

Cost  of  Living — 5  m . 1335-0  equal  lOO 


Iren  .-Lg-.  COTi;,rm"d.  ■  Be-iui"  of 
the  gr.arkg  '**h;c.b  hi”"  b""n  "rsited 
lately  bet'V"en  John  L.  L"’’!;,  and 
T-is  Go”err.m."n’  .apprehcniion  is 
gTS.2t"r  o '"r  th"  pc'sibilit’.’  of  n,"’” 
cu’l.a'*'  stoppages  la'  tbt  m.!n"s  rri-or 
to  th"  Lewis-f'tabhshfd  October  31 
deadl.ne. 

"The  ever  tightening  .'.ituatiow  in 
£tee!  cauzed  bv  constantly  risuig 
demand  for  rlat",;  h.as  been  accen¬ 
tuated  by  n"”'  ■'laritim.e  Co.mmiS- 1 
5:or.  ord"r.'  '."’hich  in  the  '■at"  of  at 
least  one  m.il!  are  so  great  that  no 
other  consumers  car.  be  served." 

Nat.  bitee!  Car  Earnin.^.^ 

Off  Due  to  Taxes 

(Continued  from  P.age  1) 
a  spe-:a!  genex’a!  m.eeting  of  the 
shareholders  on  th"  date  of  the  an- 
nu2]  !T!C^tin5  to  ratify  recorr.- 
mendation  if  dee.med  ad'.’is.ahle  by 
shareholders,  will  go  fonvard  in  due 
course.” 

Annua!  m.eeting  of  the  ccm.pany 
is  subject  to  cal!  of  directors. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


a'j;"  I  xr.T'x  r.nm  j  lens — ■>  m  ?qua 

created  I  VRAIN  STAXISIICS— Bu.;h?!s— D.B.8. 

■  IS  and  I  '"'h.eat  in  rtc-? — August  19 . 

lion  IS  emPLOYMEJ’T— 5  months  arrragn 
of  ne’v  unadjusted — 

"S  prior  G"n'-ra!  Ind'-x  . 1926  equi 

ober  31  Jlanufacturing  . 

Logging  . 

Jfining  . 

ition  in  j  ronttructi.cn  . . 

risuig  Trade  . . 

acc"n-  rR.4x-gpORT.AT!OK— D.B.S. 
o.m.m.iS-  C.ar'.cadmgj— 

i"  of  at  C.ar.s  . 

fb.at  "0  Cu.mulati’,-?  Total — 

.Vd."  “  . 

I:  A  !  E  r.  A  T  E  A  R  N  !  N  O  B — C .  K .  R . 

'f.-.nfh  of  .fill-'’— 

Oper.ating  P,?i-enu?s  . 

Gper.atlrg  Fxr.?n.’?.a  . 


lever.  Ofor.fhs— 
Operating  Rsvanuos 
Operating  Expen;'-.; 


1943 

1942 

Change 

$ 

$ 

% 

25,467.355., 54.5 

2-1. 591. 707,315 

-t-  15.0 

i,33=.^in-  non 

1  174,0^ 

-L  13.4 

1.7S2, 156,900 

1.53=. 1,36  000 

4-  11.5 

1,147,. 523, OCif) 

1.049.170.000 

-h  0.4 

231.9 

193,6 

+  13.5 

265.5 

215.7 

+  24.5 

255.6 

23j  5 

4-  S.4 

1,6,19,435 

1,371,493 

—  17,3 

6.671,496 

6,235.361 

-f-  7.0 

7,445.523 

8,003.260 

—  6.3 

291.7 

225  0 

-1-  23  6 

21.694.5=4 

15,663,160 

-L  13.8 

622  013 

673.524 

—  7  0 

2.740  710 

2.710,024 

-L  1.1 

6..362,000,000 

5,351,000,000 

-U  IS  *> 

83,677,245 

84  656  649 

—  5.1 

9,555.412 

-L  2.3 

S0.339.2'".''> 

54.f»’)fi  640 

—  5  1 

1,44" 

1,6.57.174 

—  13  9 

1,749.661 

—  3.6 

1.919.155 

1.146,1,53 

— 11.1 

115.293,799 

167.049.600 

—  23.2 

20,215.604 

29  300.9^0 

—  31  0 

23,02,5,472 

21.575.055 

-4-6  7 

155.7 

144  5 

-h 

144.6 

136  3 

-1-  5.8 

9$.  2 

34.5 

4-  3.6 

117.4 

115.5 

4-  1 4 

SO.  1 

63.4 

4-  26. S 

97.3 

00  5 

—  1.8 

3S9.652.794 

492.336.933 

—  3,2 

111.^ 

4-  0  2 

222  *» 

195.1 

+  14  0 

2"T./5 

—  10  0 

—  6.5 

luS-O 

110.; 

4-  11.9 

153.4 

157.5 

—  2.6 

(T:.  to  A'lg.  Cl 

Veel:  .aao  Year  a?.o 

72.:520 

79  536 

6'a,652 

T-5  A.'.isr.  21 

Yearaao  2  ; 

r'sar.*  ago 

2.  •  72,8.57 

2.157.798  1,933.421 

1943 

1342  Ch.anze 

23.*.-;2.oon 

,3,3.133.909  -U 

A  cno  000 

31.136.090 

25.401.909  -1- 

5.73.5,()09 

8,606,990 

7,732,900  -f 

964,990 

Pref  ,  ,  ,  .  . . 

.35 

Q 

S  509 

Centra!  Patricia  . 

93 

<5 

75,909 

Conf  Life  Assoc. 
xConiaurum  (Mines) 

1.5') 

Q 

15.900 

Gold 

.93 

Irg. 

83.992 

xComrr.and  Oils 

.92 

Int. 

33,912 

Corrusat'd  Paper 

1.7.5 

Arr 

12..5,99 

xCro-'-n  Trust  ■ 

1.90 

<3 

19  9.-d 

Cro"’"  Zellerbach.  Pf 

1.25 

Q 

662  967 

David  re  Fr.  “A". 
xD"  Hav'.land  -Air. 

.25 

Q 

5.7.59 

Pref- 

3  50 

Arr 

9  465 

Dist 

Corr-Seaerams 

.5515 

Q 

Dorn. 

Aneio  Inv. .  .  . 

1  25 

Q 

Dorn, 

F  dries.  Pref. 

1.50 

0 

Dom 

.Scottish  Inv.. 

Pre 

t. 

.50 

Arr 

Dom. 

Stores  ...  . 

10 

Int. 

Ea.'t 

Steei  Products 

.25 

Q 

Englii 

fh  Eiec-  “A"  . 

.25 

Q 

Fam'ou.s  Player.; 
Fed  Grain,  Pref 
Fed.  Petroleum.' 
Ford  Motor  ".A".. 

Do.,  ‘  B" 

Four  Star  pete  . . 


2.09  Arr 
.OUj  Int. 
.25  C5 


Gatineau  Power 

.15 

C5 

Gen.  .'teel  t^’.ares .  . . 

.25 

Int. 

xGranbv  Mines  . 
xGreat  te’est  Saddle- 

.15 

Q 

rv  2nd  Pref. 

.75 

(2 

milnor  Mines  .  . 
Hflm  t’nitf-i  The.a- 

,10 

y 

tree.  Pref. 

1.25 

Add 

Hoiiinaer 

.05 

51 

Hoit  Renfrew  Pref. 

S.50 

Int. 

Imperiai  Tobacco 

10 

0, 

Do..  Pief.  6% 

s. 

Imperiai  Varnish 

.1216 

Q 

Do,,  Pref, 

Ind  Accertance  "A" 

.S(-^3 

Q 

Pref 

1.25 

Q 

Int  City  Baking  . 

.75 

Q 

Ir.t  Nickel 

.59 

Do  .  Prem.ium 
xir.t  Parer  A  Power 

.OoH 

Pr^t  -  - 

1.25 

0. 

xlrvina  Oil  .  , 

.7.5 

Q 

Lrak*  Sthcre  Mine? 

.20 

Q 

<2  1,1,57.415 

Q  5,924 
Q  400.000 


C.  P.  P.  —  July. 

Operating  Rs-enuts  .. 
Operating  Expenses  .. 


Seven  Month'— 

Operating  Rs-en-jes  .  . . . 
Ope.-atir.g  Expenses  . , 


Net  Revenue 


117.4  115  5  -"  14  Lake  cf  the  D  ood.v. 

SOI  63.4  4-  26.3  O^ommon  . 

97.3  09  5  —  1.8  _ 

Lti.  .  .  -  Arr 

Laur^  -2*^  O 

3S9. 632.704  402.396.933  —  3,2  -y,'  ,  •  -q’  g 

Do  .  E  . 25  Q 

xLoev'-  5  (Marcus) 

Pref  .  f.^o  O 

i:i  n  r"- -  no  Lnuisiina  Land  lO-  O. 

33;' r,  iqU,  .  Mclntvr*  Porcupine  .55tq  Q 

4—  2  4..o'  7  ^  I'kn  McKengi.e  Red  Lak"  .O.-’-o  Q 

7 pi '2  X  *£  «  MacKinnon  Steel  Pvt  1.25  .A.rr 

1-X'n  lio'i  J.  11  0  Maoa.'sa  Mines . 06  Int. 

2V^  4  s  Massey-Harris.  Pr^^f  5^ 

^  ^  ~  Montreal  CMtons?  .  1.^  O 

Do..  Pref . 1.75  Q 

„  ?Iontrsa!  Loan  37'-4  Q 

T:.  to  .Aug.  Jl  V  eek  .ago  Year  ag,o  .  Duncan. 

72.329  70  536  6'o,652  '  r>r-ct  .?l’-4  Q 

To  .Aug.  21  Tear  ago  2  year.' ago  x>Vw  Olethod  Ldry 

2.17u,6.57  2.157.703  1.993.421  p.-et .  1  62'-d  Arr 

NovavHq  sfmec  1.90  Q 

1943  1  942  Change  Morth*  weVr'rMlitie.' 

)  S  .C  TCret  1.50  O 

39.:32.'-)00  ,3,3.133.000  4.  6,699,000  ^  i  Ligt’t  g.' Wome?  1  59  O 

31.136.990  25.401.009  -6  5.73.5,000  OjiWie  TrV  ’  .  175  Q 

-  ■  -  --  -  Pafesn  1  O 

6,696,000  7,7,32,000  +  964,000  Pref,  175  Q 

Perron  -^2  O 

250  316  009  20'>  545  009  A  47,765  000  Preprietav-,.  'ppes  .05 

196.' 6 '5,' 'DO  15.=  ,’797.000  a39, 55.5.000  Prc-'inciH  Rank  .  1.25  O, 

_ _ _ _ p_r.gent  Knit  pref.  .40  Q 

53.631,000  45,751.000  A  7,550,000  'P'rlian'e  Grain  Pref.  1.62’-5  .^r 

Parer  Pre?.  1  Q 

.  .  1  50  O 

26  612.5=2  21, 926, 005  J-  4  716, '74  « 

^^T12.535  13,657,557  A  4,054.975  ymt.  ' '  .  .  i't"  O 

3,930,047  S,26?,451  A  681,596  19 

S’mpv  A  .v-ne  Ltd.  .15  Cl 

Do.','  Pr’ef  '  1  75  o 

162  574  113  142.959,100  A13  915,013  *.;c3'  Gn'd  5ti-e.  .  .OD-i  <5 

13^,740.904  117,742.566  -"19,095,335  x.Scu'h  .Amer.  Gs’.d.  .10  Int. 

-  -  -  Stuart  Oil  r.nmmon  .25  Int. 

25  138.209  25,216,534  —  83,325  Dq.,  Pref.  ....  20  C 


26  642,5=2 
22,712.535 


162  574  113  142.959,100 
13^,740.904  117,742.566 


A  4.054.975 
-b  681,. 596 


-19  915,013 
-19,995,335 


.29  O. 

1  75  O 

15  Int. 


tarlo  too.  It  has  been  anitthing  but 
the  King  government’s  version  that 
the  people  accepted. 

But  King  isn’t  washed  up  yet. 
Strengthened  with  what  ha  knows, 
with  the  conference  behind  him,  he 
may  really  step  out  some  of  these 
days  and  surprise  people  Clertain- 
ly,  his  party's  prestige  hit  a  new 
low  at  mid- August  From  now’  on, 
he's  either  got  to  get  and  sell 


fAAn  DDAPDrCC  reports  of  yields  vary  greatly, 

uUUl/  1  llUullljud  general  the  crop  is  light  in 

south  ai^d  rather  more  promis- 

MARKS  HARVEST  i’«‘" 

IrlnAAlJ  llnAvLljl  sawfly  damage  has  been  Aver* 

Alf  VHP  nn  i  infPn  many  districts  of  Saskatchewan 
nil  I  Hr  r  K AlnIrS  Alberta.  Hail  storms  have  baen 
VII  IlIV  1  IiniUIUU  reported  from  scattered  points,  but 
_  little  frost  damage  has  been  ra. 

Weather  Conditions  Favorable  to^date^ _ 


and  Prospects  Generally 
Well  Maintained 

FROST  BEING  FEARED 


More  Wheat  Being 
Marketed  in  W'est 


and  wage  ceilings,  The  government 
seems  to  have  unloosed  a.  w’hite  lie 
or  two  about  the  rise  in  the  cost 
of  living,  But  all  thmgs  considered, 
the  administration  has  tried  to  do 


as  far  as  controls  for  rationing  are 


ly,  his  party's  prestige  nit  a  new  rrvAfoi  UEiiioiix  ritAi(£/U  The  I’lsible  supply  of  Canadian 

low  at  mid-August  From  now’  on,  -  wheat  in  North  America  at  mid- 

he's  either  got  to  get  out  and  sell  Ottawa.— The  fifteen  weekly  tele-  night  on  August  26  totalled  SS5,631,* 
the  people  his  government,  or  turn  graphic  survey  covering  crop  con-  334  bushels,  including  371,710,425 
over  the  peace  parleys  to  some-  ditions  in  the  Prairie  Provinces  is-  bushels  in  Canadian  positions  and 
body  else.  sued  by  the  Dominion  Bureau  of  13.920,959  in  United  States  posi- 

*  *  Statistics  indicates  good  progress  in  tions  A  week  ago  stocks  totalled 

It  looks  as  if  big  things  are  in  the  harvesting  of  grain  in  all  three  339.632.704  bushels  and  on  the  cor- 
the  offing  for  the  Canadian  Army.  Prairie  Provinces  where  weather  responding  date  last  year,  398,402,6 
iVhen  General  Andrew  McNaugh-  conditions  ha'^e  been  favorable.  326  bushels. 

ton  said  that  ever.vthing  had  been  Crop  prospects  have  been  generally  During  the  week  ended  August  2® 
settled  as  to  w’hat  the  Canadian  well  maintained  in  Saskatchewan,  farmers  in  western  (Canada  market- 
Army  ■"•as  gomg  to  do,  and  where  although  in  some  southern  and  ed  3,239,646  bushels  of  wheat  aj 


settled  as  to  what  the  Canadian  well  maintained  in  Saskatchewan,  farmers  in  western  (Canada  market- 

Army  ■"•as  gomg  to  do,  and  where  although  in  some  southern  and  ed  3,239,646  bushels  of  wheat  aj 

It  was  going  to  go,  at  the  Quebec  western  areas  the  crop  has  suffer-  compared  'vith  3.460.019  in  the  pre¬ 
conference,  he  gave  a  filip  to  Can-  ed  a  decline  as  a  result  of  sawfly,  vious  week,  while  the  total  franj 

adian  morale.  Citiaens  now  know  drought  and  hail  damage  In  Al-  August  1  to  August  26  was  9,623,- 

that  they  Just  have  to  sit  tight  berta,  crops  are  better  than  was  ex-  297  bushels  com.pared  w’ith’  1.973,- 

till  some  morning,  the  headlines  pected  in  some  areas  south  of  Cal-  463  in  the  same  period  of  the  pm^ 

will  tell  them.  gary.  but  in  many  sections  the  crop  vious  crop  year.  The  follow’lM 

There  was  a  great  coordmation  is  still  green  and  I'ulnereble  to  early  quantities  of  coarse  grains  ivere 


and  articulation  of  Canadian,  frost'  However,  no  serious  frost  In’ered  during  the  week  endn^ 
American  and  British  general  staffs  damage  has  yet  been  reported.  August,  26.  figures  for  the  pre’.’ioui 

at  Quebec.  That  all  meant  some-  Ideal  weather  conditions  have  "-eek  being  m  brackets:  oats.  1.803- 
thing,  and  It  meant  somethmg  for  prevailed  in  Manitoba  and  cutting  '^23 >  bushels,  barley.  l- 

the  Canadian  Army.  But  where  and  has  been  about  completed  in  the  (3^334,. oO);  rye.  2i  foS 

when  our  boys  wUl  be  movmg  m-ust  southern  and  central  districts.  Else-  loo-275  (46,- 

remain  a  secret.  where  about  75  per  cent  of  the  crop  L 


Ideal  weather  conditions  have  "'eoh  being  m  brackets:  oats,  1.803- 
prevailed  in  Manitoba  and  cutting  ^46  (4,711,423)  bjishels.  barley.  1- 
has  been  about  completed  in  the  233.261^  (3.334,730);  rye,  27  S58 


remain  a  secret.  where  about  75  per  cent  of  the  crop  151 L 

Meanwhile,  out  on  the  Pacific  eut  with  the  exception  of  the  ~ 

coast,  soldiers  presumably  held  m  section  v’here  30  per  CONCENTRATED  SULK  OUTPUT 

reserve  against  potential  attack  are  cent  of  the  crop  has  been  cut.  - 

believed  available  for  further  ser-  Threshing  is  still  underway  in  the  Ottawa  —  Production  of  concen- 


reserve  against  potential  attack  are  ceni  or  ine  crop  nas  oeen  cu 
believed  available  for  further  ser-  Threshing  is  still  underway  in  th 

vices.  ■Where  do  they  go  from  southern  districts  and  has  coir 

there-?  menced  m  the  central  cart  of  th 

.Another  question:  “After  Kiska,  Province  Wheat  so  far  threshed  : 
^.(,2+9  '  of  good  quality  and  yields  per  acr 

These  are  excitmg  days  for  those  sat!sfactor5v  Crops  ar 


inre^ning  is  stia  underway  in  the  Ottawa  —  Production  of  concen- 
southern  districts  and  has  com-  trated  milk  and  by-products  la  J'jJ» 
m.enced  m.  the  central  part  of  the  am.ounted  to  31.^96  373  pounds  com" 
province  Wheat  so  far  threshed  is  pared  -ith  35.643.325  in  the  pre’/ious 
of  good  quality  and  yields  per  acre  ^n^nth  and  29  .399  743  m  July  last 
..ai’p  been  satisfactory.  Crops  ar?  year,  the  Dominion  Bur(^au  of  Statis- 
ripening  a.uic...y  m  Saskatc.hew.an  recorts,  recording  a  decrease  o£ 

and  harvesting  IS  now  general  ex-  {f<,„  June  outcut  but  an  m." 

cent  m  the  extre.me  northern  part  „ease  of  3%  o-rer  July  1942. 


interested  in » the  welfare  cf  the  -ipsning  a.uic...y  m  saskatc.hew.an  tics  reports,  recording 
Canadian  Army,  but  only  the  fu-  "yf,  -;^t‘7e5,ing  is  nov’  fSP-^ra.  ex-  fj-orn  June  outpi 

ture  can  supply  the  answer  as  to  ^  extreme  nor. hern  part  crease  of  3%  o-rer  July 

what’s  UD  °*  province.  For  the  province  _ 1 

as  9  who!"  about  37  oer  cent  of  the  _ _ _  „ 


Do.. 

Fartic. 

.25 

10.045 

Sunset 

Oils  . 

.01 

Int. 

10,160 

Toront 

Pref. 

.65’i 

Q 

19.616 

xL’nit. 

Gram  Gr.ow. 

er? 

’A" 

1.00 

Int. 

144,4,59 

X  Do., 

,  Pref. 

"B" 

.25 

Int. 

15.766 

5'ulcan 

Brown 

Pete 

5,267 

ivaits 

Amuiet 

.20 

Int 

660.000 

V’alker 

Hiram.. 

Com. 

1  00 

0 

724,990 

Do.. 

Pref 

.25 

Q 

149.204 

xWest. 

Can.  Hydro. 

Pref. 

.20 

Q 

10.761 

,709.39= 

X  Not  yet  declared. 


wheat,  39  per  cent  of  the  oats.  57  ALTA.  COAL  OUTPUT  UP 
per  cent  of  the  barley  an'f  6  cer  ^  ,  j  x 

cent  of  the  t!a-<  has  been  cut  yields  Ca^sary  -  Coal  production  in  AU 
per  acre  so  far  reported'  very  wide-  ‘be  six  months  ended  June 

ly  being  particularly  low  in  the  shoi'ed  an  increase  of  263  975 

south-west,  west-central  and  central  ‘h*  similar  period  of  last 

areas,  but  considerably  better  m  accordmg  to  a  report  by  the 

other  sections  of  the  proi'ince.  Rapid  Chief  Inspector  of  Mmes.  Total  out- 
progress  is  being  rnade  with  the  P'-*^  *be  province  from 

harvesting  in  southern  Alberta,  but  January  Ist  to  .June  30th,  inclusive, 
in  the  central  and  northern  districts  3.375,097  tons.  In  the  sim.ilar  per- 
much  of  the  grain  will  not  be  ready  iod  of  1942,  the  mines  produced  3,- 
for  cutting  until  mid-Ssptsmbsr,  1 606  121  ton.s 


Why  They  Advertise 
Their  Dividends 

A  LARGE  number  of  leaeding  corporcations  a<dvertise 
their  quarterly  (divi(den(d  (declarations  regularly  in 
The  Financial  Times.  Announcements  of  this  type  are 
on  effective  reminder  of  financial  standing,  mana^t-rial 
ability,  and  success  of  products.  For  over  25  years  The 
Financial  Times  has  been  a  leader  in  all  fields  of  financial 
advertising. 

Is  Your  Company  in  This  List? 

The  following  are  among  the  important  corporations 
whose  Dividend  Notices  appear  regularly  in  The  Financial 
.Times: 


Acfr*®  Glovft  Works  Lifrutod 
Arglo  ConodiQn  Telephone  Co. 

Associated  BreNyerres  of  Conodc 
Beldtng  Corticelli  Limited 
Bonk  of  Montreol 

Bothurst  Power  Cr  Paper  Co.  Limited 
B.C  Power  •Co'^porotion,  Lim'ted 
Brazilian  Troction,  Light  Cr  Power  Co. 
Blue-Ribbon  Corporotion 
W.  D.  Becfh  Cr  Son.  Limited 
Eeottie  Gold  Mines  Limited 
Banque  Conodicnne  Nationals 
Bank  of  Toronto 
Bell  Telephone  Co. 

Borden  Company 
Bntish  Americon  Cil  Co. 

B'uck  Silk  Mills 

Calgo'v  Cr  Edmonton  Corporotion,  Limited 

Canada  D'^/  Gmger  Ale 

Conado  Northern  Power  Corporation 

epnoda  B-'Cod  Co,  Limited 

Canada  Irpn  Foundries 

Cenedo  Wire  Cr  Cable  Co. 

Cenodo  Permanent  Mortgage  Co. 

Conodo  Bud  Breweries  Limited 
Cenodo  Malting  Co 
Conad'on  Breweries  Limited 
Cc^odien  Cor  Cr  Foundry  Co. 

Ccnodion  L’ght  &  Power  Co. 

Cancd'Qn  Bank  of  Commerce 
Cened'on  Cottons  Limited 
Canodicn  Int.  Investment  Trust 
Conad'cn  Pacific  Roi'wav  Co. 

Cenod'cn  Cslanese  Limited 
Coned-on  Tube  Cr  Steel  Products 
Canod-an  Malartic  Gold  Mines 
Canadian  Westinghouse  Co. 

Ccnadion  Wirebound  Boi^es  Limited 
Cctcd  on  B'onre  Co.  Limited 
Cenqd  an  WoMpaper  Manufocturers,  Limited 
Canadian  Wineries  Limited 
Ccncdion  Foreign  Investments 
F“od  P'OC'.'**s 

Central  Potriaia'CaW  Mine*  Limited 
Ceniaurum  Mines  Limited 
Censol;da*ed  Mining  Cr  Smelting  Co. 
vsiv-r-rcai  Alcana-'  L'mitt-d 
ren'  Oiv  Stand  See'jnties,  Limited 
Cenfederatian  Amusements  Ltd. 

Ceminian  Glass  Co 
Eominien  Bridge  Ca.  Limited 
Damlnion  Textile  Ca.  Limited 
Etectrolux  Corporation 
English  Electric  Co. 

Falcenbridge  Nickel  Mine* 

Fard  Motor  Ca.  of  Canada 
Foundation  Co.  of  Canada 
Famous  Plovers  Conadion  Corpa'ci  : 
Gotineau  Power  Co. 

(Senerol  Steel  Wore* 


God's  Lake  Go'd  Mines 
Gunnor  Gold  Mines  Limited 
Guvsbarough  Mines  Limited 
Home  Oil  Co. 

Hiram  Walker-Gooder'nam.  Warts  Lir.-.tcd 
Hpllinger  Consolidated  Gald  Mines  Limited 
Hard  Rock  Gold  Mines  I  'm,ited 
Industrial  Acceptance  Corporation,  Limited 
Imperial  Oil  L'mited  , 

Imperial  lobocco  Sales  Co.  of  Canado 
International  Points  iCan  ) 

Internotionol  Petroleum  Co. 

Kerr  Add'san  Gold 

Kirkland  Loke  Gold  Mining  Co.,  Limited 
Leitch  Gold  Mines  Limited 
Loblow  Groceterios  Co  ,  Limited 
Montreal  City  Cr  District  Sovings  Bonk 
Montreal  Light.  Heot  Cr  Power,  Consalidated 
Mensto  Porcupine  M-nes  L'mited 
McIntyre  Porcupine  Mines  Limited 
Mocoiso  Mines  Limited 
AtacKinnon  Steel  Corparoticn 
McCall  Frontenac  Oil  Co.  Limited 
McKenzie  Red  Lake  Gold  Mines  Limited 
Notional  Steel  Cor  Corporation 
No’ando  Mines  Limited 
O  B’len  Gald  Mines,  Limited 
Ottawa  Co’  £r  Aircraft 
Ottawa  Light,  Heat  &  Power  Ca. 

Pameur  Porcupine  Mines  Limited 

Penmans  Limited 

Preston  Eos-  Dame  Mmes 

Provincial  Paper  Limited  i 

Power  Cerparatien  of  Canada  * 

Pickle  Crew  Gold  Mines  Liroited 

Paymaster  Consolidated  Gald  AAines,  Limited 

Preprietar/  Mines 

Quebec  Power  Co. 

Regent  Knitting 
Royal  Bank  of  Canado 
Reliance  Gram  Co. 

Reno  Gald  Mmes 

Sun  Life  Assu-ance  Co  of  Canada 
Showinigan  Water  &  Power  Co. 
Sherwin-V'illioms  Ca  of  Canado 
Sherritf  Gordon  Mines,  Limited 
Simpson's  Limited 
H.  Simon  O  Sens  Limited 
Southern  Conodo  Power  Corporation 
Siscoe  Gald  Mines  L'mited 
Silverwood  Ddiries.  Limited 
Steel  Co  of  Canada 
Sudbur/  Basin  Mines 
United  Amusement  Corporotion 
Ventures  Limited 
Wobasso  Cotton  Co, 

Waite  Amulet  Mmes 
Weston,  George  Lim.itad 
Western  Grocers  Limited 
Zellers  Limited 


MONTREAL 

THE 


CAN  ADI  AN  NEWSPAPER  FOR  INVESTORS 


25  138.209  25,216,534  —  83,325 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  3,  1943 


Stock  Exchange  Record — Montreal  and  Toronto  ||  ""****stocki"*’***" 


Canadian  Active  Bond  Prices 


Week  ending  Auguat  31.  1943- 


Sttlef  Bid  Ank  High  Low 


-1943 . Current  I 


Week  ending  August  31,  1943 — 


Abit«b} 

Dd  .  r»ref 


31#  2H 

26'^  24*2 


Acr**  Glove . 

Do.,  pref  . 

Agre'v  ourpaes  . 

Do..  . 

Alur.unium  Ltd  . 

Alco.  pref 

Algcn^a  Steel  Corp  ,  . 
130. » rr'*f 

Amalgamated  Electric 
Ang'O  Can  Tel.,  pref. 
Asbestos 

As^c^.  Breweries  .  ,  . 

Do.,  pref  .... 

Au  t  ^  Wiborp,  pref .  .  . 
Ass.  1>5..  pref 
Berber  s  Bread 
Do.,  pref 

Bathurst  Paper,  ‘'A”  . . 

Beetfy  Bros  . 

Do..  2nd  pref. 

B;ll  iclcphnne . 

Biltmcre  Hat 

1 1  le  Kibbon  . . 

i3o..  pref 

Br  :riford  Cord.,  pref 
Besilian 

Bren-cr<  &  Distillers. 
B.A.  Oil 

B.C.  Power,  '•A  '. 

Br-.;c  :  Silk . 

Buil^.  PrcMi..  Class  “A’ 
B'jrlin-Tton  Steel  .  .  . 

Caldwell  Linen  . 

13c*..  Is'  pref  . 

Do.,  Cfd  pref  . 

Calgary  Power  . 

C-sn.  Bre.id  . 

Do  .  “A”  pref . 

Do..  "B  ”  pref  ... 

Can.  Cement  . . 

Do.,  pref  . 

Ca!^.  Cycle,  pref  . 

Can.  .Porgings,  “A  ’.. 

Do..  '  B  '  . 

Can.  Nor.  Power  ... 
fth.  Packers  . 

Cap.  SS.  Lines  ..... 


40*i  42l‘i  26 


21 '4  — 

26‘V  —  I'i 


8  7’y 

I05.*2  103H 


106U 

5.3^2  60 


106'^  92 

106 

27  20 


,...  Ogilvie  Flour  _ .....  24  24 v 

....  Do.,  pief . .  16? 

...  Ont.  Steel  Prod  ,  14*2  15 

Do.,  pref  . ,  120 

$6  50  ;  Orange  Crush .  2,25  2  50 

.80  j  Do.,  pref  .  4 *2 

$7  00  ;  Ottawa  Electric  . . 24  *  j  24  ’ 

$8  00  '  Ottawa  Car .  6  6 

$5  00  Ottawa  L.  H.  &  Power  .  8*4  3* 

Do.,  pref . . .  87 

$5  00  I  Page  Horsey  Tubes .  101  100 

Xnt.  j  Penmans  Limited .  52  52 

$2  75  ;  Do.,  pref . .  \27 

.80  Photo  Engravers  .  ,  13 

$l  00  1  Porto  Rico  Power,  pref  .  101 

S7  00  '  Power  Corp  .  91#  91^ 

$5  50  I  Pressed  Metals .  7^  7*+ 

j  Price  Bros  . 17  IVi 

-  Do.,  pref . .  J-  go  " 

I  Quebec  Power  .  .  15‘.,  151^, 

$1  00  !  Regent  Knitting .  10  »*  10 

•  .  .  I  Do.,  pref .  .  21 

$7  00  Riverside  Silk,  “A”.  ...  23’».  23  U 

$8  00  I  Rolland  Paper . .  10 

.60  J  Do.,  pref  .  94  951^ 

I  Russell  Industries .  21 

$2  50  j  Do.,  pref . 202 

$1  30  j  Saguenay  Power,  pref  .  106'%  107 

Int.  .  Shaw.  Water  &  Power  ,  .  1  rS  1 7  V 

bnt.  I  Sher.  Williams  .  J6 

$1  00  j  Do.,  pref . 124  124 

$2.00  j  Silverwood  Dairy .  9*. 

.  •  Do.,  pref  .  ]  ■ 

Int.  Simon  &  Sons  .  Ip*. 

70c.bM  Do.,  pref . ’  ijo  * 

.60  I  Simpson  “A"  stock  ,  !.*  19 

Do..  . ,2  ,, 

...  I  Do  ,  pref . lOl'j  lOUj 

.  :  Smith  I  Howard  !  P«per.  15  15 

$6.00  Do.,  prtf . 105  J05 

Southern  Can.  Power  .  11  11', 

$5 . 00  Standard  Chemical .  191.; 

$3  50  ;  Standard  Paving  21 '1  2Pa 

.  .  !  Do.,  pref.  mew. .  9',  9!^ 

Arr.  j  Stedman  Bra.  .  22 

$5  00  :  Steel  of  Canada  .  69  Mt, 

$1  50  j  Do.,  pref  .  76  76 

I  Sterling  Coal  .  5 

.60  j  Stuart  Oil,  pref .  12'  • 


Sale,  Bid  Aak  High  Low 


2.5  !<  22 

185 

17!^  8Vi 


10.5 

55 

127 

I3>4  13'i 


(Furnished  bv  A  J.  Pottison  Jr.  &  Co  ) 

4DUSTRIAL  STOCKS  lid  Atkod 


av  industrial  stocks  dm 

Rate  And'Qn  Not,  Corp .  25.50 

Anglo  Con.  Tel  .  ...  8  25 

SI. 20  do  S'j^o  Pref .  .44  00 


GOVERNMENT  BONDS 


i'"”  _  1 942-43- 


ON  9  .-  Vii 

I7'd  17’g  -  h 


$7  00  Atios  Steel  Com.  6  . 

Int.  do  Pret.  1st  .  . . 

$7  00  Borrymor,  Cloth  Pref.  .  .  . 

-  B  C  Pulp  &  Poper  Com.  .  . 

do  7 '>1,  Pret . 

In;-  BC  Sugar  . 

$1  6o'  '’’I'-  . 

«  nn  Brorylrom  Henderson  Com. 

$5.00  . 

$1;  00  Burns  fr  Co.  Ltd,  "A"  .... 

Int.  do  "6  '  . 

$7  00  1  Con.  Wire  &  Coble  Pret.  . 


105.00  108.00 

46.00 


OSioO 

99S'4 

11  50  '02V, 


75.00  100i,4 

77  00  lOO?, 


Dorn,  of  Conodo  Bonds 


Int.  I  Con,  Industries  "A"  Com.  16000  16.3,00  j  1021,4 


35.00  994$  94  Oom.  of  Canada  Bonds . 

10.75  102y*  102  Dom.  of  Conodo  Bonds . 

5  75  102’s  100t^  Do.m.  of  Conedo  Bonds . 

103*/s  101  Dom.  of  Con.  list  Wor  Lr 


107 

18'^  19 


22  I5lf 

205  158 

108 

19(4  16'^ 


I02H  88 

lO's  12 

105  101 

ISI.4  10;, 

20'3  15 

.1  00  1.30 

10  7's 


Int.  do  "B  "  Com .  160  00 

do  70n  Pref .  167.00 

$5  50  Con.  Ingersoll  Rond  .  62  50 

$1  00  Con.  Mochinery  Com.  .  8  00 

Int.  Con.  Motor  Lomp  "A"  & 

»'  *0  'B”  000 

Con.  Teo  Pref .  39  00 

ta  nn  Con,  Westinghouse  .  44.50 

*  -n"  Con  Western  Lumber  50 

tj  nn  Copitol  Wire  Cloth  Com.  .  5  00 

22  do  Pref.  .  18  25 


160  00  163.00  IO212  102 

167.00  101'-$  lOO'/i 

62  50  1064$  '05',« 

8  00  950  1041,  104 


007$  Dom.  of  (2anodo  Bonds. . 


107’,  1067/, 

1071/,  106'/, 

„■  108  1071, 

45  50  l08-'i  1073/4 

109-’4  1083$ 

.a  'O'U 


Oom.  of  Conodo  Bond$... 
Oom.  of  Conodo  Bondi... 
Oom.  of  Con^o  Bondi... 
Oom.  of  Conodo  Bondi-.. 
Oom.  of  Conodo  Bonds. . . 
Oom.  of  Conodo  Bonds... 


Rote 

Due  Poy.  Moturity 

Bid 

Aik. 

1  IVe 

MN 

1  C 

Mo/ 

45 

99- i 

100', '2 

2 

JD 

Juno 

44 

100','. 

1CI'2 

2 

JD 

c 

Juns 

46 

lOOi's 

101 

2/4 

MS 

c 

Mor. 

4S 

IOC* 

1003* 

3 

JD 

c 

June 

50-51 

102'. 

103'/* 

3 

AD 

c 

Ocf. 

49-52 

101 

102 

3 

MS 

c 

Mor. 

52-54 

!0:  'a 

1021* 

3 

JD 

c 

50-55 

lOO’.g 

lOl 

3 

MN 

c 

Nov. 

53-56 

100'* 

lOI 

1 

JD 

c 

June 

53-5a 

99i* 

1005$ 

4 

MS 

c 

$•0’. 

Per*. 

P.41 . 

95' - 

3/4 

JD 

c 

.lune 

4S-49 

102-S 

103' 2 

3/4 

MN 

c 

Nev. 

48-51 

1031, 

104'* 

3  1,4 

FA 

c 

ft>. 

48-52 

1 04  ■  , 

104’ 8 

3V4 

JD 

c 

June 

56-65 

102-8 

103’ k 

3'.$ 

AO 

c 

Oct. 

44-49 

1C2 

103 

4 

AO 

c 

Oct, 

43-45 

100 

101 

4 

AO 

c 

Oct. 

47-52 

lot  4 

1C7',, 

4'/j 

AO 

c 

Oct. 

44 

103' 2 

104’* 

^'.2 

FA 

c 

F«b. 

46 

1 06  , 

107 

4/2 

MN 

L 

Nov. 

46-55 

1055. 

1075, 

4  Vi 

MN 

c 

Ncv. 

47-57 

1071.2 

10?'  2 

4 '3 

MN 

's. 

Nov. 

48-53 

109 

HOP'-, 

4  IS 

MN 

(, 

Nov. 

49-59 

1095, 

I  lot, 

5 

AG 

c 

Oct. 

43 

IOC’ - 

^Do..  pref 

35% 

36 

35 

296  .. 

.8  3R 

31  *4 

Csrt.  Wtrp  fc  Cable,  “A’ 

63 

61 

115 

..  65 

Do.,  'F/'  . 

18'* 

isu 

100  .. 

..  24 

18 

Do.,  prrf. 

lOpl. 

109'i 

5  .8 

8*  no  . 

1 00 1 ; 

Ci-p.  Bakcncji  ,  ... 

-5'j 

5 

r  1 

800  *. 

8.  6 

2% 

Do.,  pref  . 

8$ 

ort 

86 

-  5 

190 

..  90 

67 

Can.  Bipwcncp . 

1’i 

4-., 

4 

_ 

1009  .8 

..  5’k 

1  .30 

Dp.,  rref  . 

41  't 

411.J 

40 1,  i 

1  i 

70  .. 

8.  42 

27'; 

Car.  Bronrr  . 

32‘- 

37 '  j 

250  .. 

■14’, 

.12  $1 

Do.,  prel 

1P7'| 

108 

T 

50  8  8 

..  108 

Car,  Canners  . 

0 

9 

.5  .. 

9’, 

6[.. 

86^  $4  OOibi  Supcrsilk  Holiery  .. 
8'*  Int.  I  Do.,  pref . 

31  '4  $2  50  i  St.  LawTfncc  Corp  .  . 

S4  00  i  Do.,  "A  *  pref 
18  $1  00  !  St.  Lawr.  Flour  Mills. 

IOOI4  $6 . 50  j  Do.,  pref . 

.1  St.  Lawr.  Paper,  pref. 
67  Int.  :  Tamblyn  Ltd ...... 

1.30  Do.,  pref  . 

27';  $3  40  '  Tip  Top  Tailors  .... 

32  51  .SO  bi  1  Do.,  pref  , 

$5 . 00  I  Tookes  . 

6'.;^  .50,  Do.,  pref . 

20  $1  00  Toronto  Elevators  . 


'90c  Cowthro  Apt.  Pref.  .  3.00 

60  Chose,  A.W.  SS.  Pref.  Bon.  16  50 

$7  00  Ctoude  Neon  Pref .  5.00 

Int.  Colontol  Realty  Com .  3.00 

Int.  Coloniol  Steomship  .  67.00 

60c  Commerciol  Frn.  Corn  .  .  .  7.00 

$7.00  Copeland  Flour  Units  ,  .  15  25 

•  •  Corrugoted  Box  Com.  .  3  25 

*  Dover  Industries  .  .  7  SO 

Dunlop  57rt  Pt9f  ^Por  $25  23  00 

*A  n/i  Fodcrol  Groin  Pref.  St  00 

Federol  Grom  Com.  .  4.00 

lot.  Bross  Com .  1000 

Goderich  Elevotor  .  10.75 

Int.  Guardian  Reolly  Prtf,  .  .  .  18  00 

60c»bi  Guelph  Corpet  Com .  16  00 

$3  00  Gurney  Foundry  Pref.  ...  2.10 

$3  00  Sort  Bottcry  Com .  5. 75 

Moves  Steel  Prod  Com.  .,  15  50 

BOc'bi  HighlorvJ  Da»ry  5%  Pref  43  00 

••  eA  Idol'S  John .  8.25 

”  50  ingrom  Cr  ReH  Pref  ...  .  92.00 

A  Kmgston  ShipPu'Id.  Com.  .  12.00 

t  I  •>  nn 


RAILWAY  AND  NAVIGATION  BONDS 


5 

JJ2  C 

J8n. 

57 

1C4  , 

1 06 

31 

2  FA  15 

Fefc 

15-51 

1101'* 

I05'  . 

4'/S 

JJ  C 

July 

60 

1 10 

112 

41,2 

MS  CNL 

Sect. 

51 

124  , 

4^4 

JDtl  CNL 

June 

55 

130 

3 

JDI5  C 

Dec. 

45-50 

101 

i02 

S 

JJ  CNL 

July 

49.69 

1  18 

3 

JJ15  C 

Jon. 

54-59 

99 

101 

Do  ,  2nd  prrf  .  . 

.  U*4 

U*4., 

13*4 

18.5  .. 

14 

10* 

i  60  Do.,  pref  . . 

52*  t 

Ccn.  Car  b  Feundrv  . 

.  OI4 

9->s 

91*  -i-  !t' 

840  .  . 

12 

6* 

»  •  ^  Tuckett^  Tobacco,  pref. 

151*4 

Do.,  pref.  mewj. .  . 

.  27' i 

27'  . 

26  -  1 

970 

;  Twin  City  . 

8 

8 

D-..  tTCf  . 

.  29’, 

29% 

28  U  —  Zi 

1165 

31 

28 

•$2  . 1 0  i  Do.,  prrf . 

80 

77*'i 

Can  Cflanrsc  ..... 

.  .37 

.37',' 

.36?1S  —  'J 

415 

.37'., 

27' 

$1  00  •  Union  Gas  Co  . . 

«*s 

8 

— 

Do.,  nshts  . 

.  22 

23 

. . . .  i  .United  Steel . 

.5 

.5  B 

4"+ 

Do.,  prrf  . 

,  HOS 

J4l 

140  ... 

47  . 

140*- 

1.D 

S7.00  Unit  Cork.  "A'’ . 

23*-} 

25 

22 

26* -j 

27^*4 

33 

18 

$2  00  Do..  “B'\ 

Can  Cotfona 

.  103'. 

ip4;j 

107';, 

10a 

$4  00ib‘  Vmu  Ltd  . 

6 

Do  .  prrf 

.  124'^ 

I2S 

5 

12.3 

114 

$6  00  Do  .  pref  .  .  ... 

60 

C-an.  Dredcr  fit  Dork  . 

.  18 

18 

17'i; 

220  . 

19 

15 

Ini.  Wabasso  Cottons  ..  . 

56 

56  •  «j 

56 

Can  Fairbanks,  pref  .  . 

110 

.  103 

no 

$6  00  Walker  'Hiram  ‘  G.  fit  W\ 

55’, 

.S6'‘i 

56 

Can  Fcn^ien  Invest.  . 

.  .U 

27'i 

.10 

33  n 

26* 

Int.  !  Do.,  pref  . 

21*  . 

2U'4 

21 

Do.,  prrf 

.  10.5 

10.5 

106 

$8  00  i  Western  Canada  Flour  . 

6’j 

6'j 

4. 

Cnn.  Gen,  Elc<*  . 

.  200 

.  170 

205 

$8  00  :  Do.,  prrf . 

77 

85 

77 

Can  Ind.  Alcohol.  “A”. 

5’  $ 

5*> 

S'<  +  H 

250 

.5  ik 

.3' 

Int.  Western  Grocer  . 

90 

90 

Do , "P  ■  .  , 

5 

s 

105  ,  . 

4 

Int.  :  Do.,  pref 

122 

120 

Cap  Iren  Foundries  69 

Do,  pref.  89 _ 

Can.  L^'^'^motive.  .  ,  19'k 

Cap.  Oil  Cn .  22 

Do.,  prpf  .  •  130 

Can  Far.  Rly . 10‘li 

Ca»'.  Tube  C&  Sierl,  pref. 

Car.  Wallpaper,  “A  "  19 

Do.,  ‘  B  ’  .19 

Can.  Wm-ries  .  .  .  4% 

Can  W.  p.  Po.\es.  “A  ..  I8‘z 
Carnation  Ce.,  1st  pref  .  JI6  4 
CocKrhutt  Plow  ...  1?'.; 

Con?.  Bakeries  ...  14  '  a 

Con?  Min.  8sSmelt  .  .  At-'i 
Cons'jrners  Ga^  ....  131 

Consumers  Glass  ...  29 

Cos.  Irnpenal  Mills  .  .  25 

Crown  Cork  fti  Seal  ....  31 

Cro*»-3  Nest  Coal  .....  38  ‘ 

Dair.v  Corn  4  ’ ; 

Oo.,  pref  47 

DistjUtfs-Seagrams  ....  34 

Do  .  pref  Ill  1 

Dom.  Anglo  .  2.* 

Do.,  pref  7^ 

Dominion  Bridf'*  ....  29 

Dorr  Coal,  pref  ...  13' j. 

DoiP.  Fabr’cs,  com  ...  9'.* 

D?  .  l5t  pref  .  51  ’  I 

Do  .  2nd  pref  .  22’, 

Dotti  Foundrie?  . .  2.5', 

Do.,  pref  . 106 ’2  1 

Dom.  Glas*»  ....  ...  125  1 

Do  ,  pref  .  154 

Dcm.  Scottish  .  59 

D''  .  pref  .  .  32 

Dom.  iilteel  fis  Coal,  “B  9 

Dorn.  Stores  ........  19 

Dom.  Tar  . 8  '  ^ 

Do  .  pref  .  192  J 

Dom  Te:.tilf . 77 

Do  .  pref  .  159 

Dom  Woollens .  6*4' 

Dr'.,  prri  .  ....  12 '  r 

Dryd^n  Paper  .  .  7 '4 

East  Kootenay  Power  S0<* 

Ear.trrn  Dairies .  99c 

Eartern  Steel  Proi!  .  15 

F. asy  Waphinc  Machine  .  S  *4 

Elecliolu.x  Corp  .  .  .  9N 
Enamel  fr.  Heat.  Prorl ...  .5 

Eni'Ush  Electric,  “A’'  ..  23'j 

T>o..  •  R'* .  4 

Knuit*»b1c  Life  .  6.' 4 

Famous  Players  .  75 ‘‘s 

Famv  Farmer  Shops.  28 

Fleiuy  Bir-pfll  .  .  .  1  00 

r>o..  pief  .  .  )9 

Ford,  Clans  “A”  .  .  .  2.3"r 

Do..  Class  "B".  .  23', 

Foundation  Co.  of  Can  ,  15’. • 

Ga'ciiieau  Power  9'.. 

Do.,  pief.  .S',  94''.  • 

Do.,  prcl.  5’-',  .  99  1 

Geo  bteel  Wares  1? 

Oo  .  pref  .  .  109  1( 

Goodvear  Ttc  80 

Ooodvfar  Tire.  pief.  new  56  J 

G.  L  Paper  V.T.  .S  -, 

bOo..  pref.  V.  T  .  20  i 

Great  WrRt  r>addlery.  -S’r 

Do.,  pref  32 '  v 

Ctreenme  V/ire .  J2!;* 

Giird.  Charles .  7'  .* 

Do.,  pref  . 

Gypsum  ...  7 

Ham.  Bridge,  new  .  6^* 

Ham.  Cotton,  pref.  •  35  3 

Ham  United  Theatres  .  2.09 
Do.,  pref  109 

i  Hardtnt;  Carpels  ..  4‘j 

Hmde  &  Dauch  Paper.  .  15*5  1 

Holt  Renfrew  Co 

Do ,  pref  . .  9.1  9 

,H>jnts  Candies,  *‘A  ' ... ,  12*;j  1 

Do  .  ”B" .  12  1 

Imperial  Oil  . .  1 

Imperial  Tobacco  .  -  .  J2'i  1 

Do.,  pref  ,  7^  ' 

Imp.  V'arnish  .  ,  9 ‘11 

Ind.  Aecrptance.  *‘A"  .  21  ?< 

Do  .  pref .  90  9. 

Intercolonial  Coal  .  •  40 

Do.,  pref  . 120 

In'..  Sronre  Powders  12  li 

Do.,  pref  .....  23  2 

Int  Coal  &  Coke  28*3 

Inter.  Metal  Ind  .  .  16  W 

Do ,  pref .  96  91 

Do..  "A  ’  pref  ......  100 

Int?r.  Milling,  pref.  .  .  114'4  JL 

Inter  Nickel  .  35*4  3! 

Do.,  pref  160 

In*^.  Pulp  fie  Paper  ,  15'^ 

Do.,  pref  ....  •  63*4 

,  Int.  Pete  ....  22  2: 

Inter.  Power  . .  10  K 

Do.,  pref  108  1 1C 

Inter.  Utilities, ‘'A’‘  9ij 

Do  . -'B"  30  3C 

'  Jamaica  Pub.  Service  11  11 

Do.,  pref.  101 

Kelvinator  . 

La’ce  of  Woods .  25  25 

Do  .  pref  .  128 

Lang  Sons  .  16  14 

Laura  Secerd  .  13'4  13 

Legare.  pref  .  .  •  •  10'  j 

Lindsay.  C  W .  7'  : 

.Oo..  pref  . .  fiS 

Loblaw,  “A“ .  .  29  2? 

Do  .  “B*’ .  21  21 

Loews  Theatres . 

Do.,  pref .  190 

McColl  Fiontenac  .  • . .  8*^  9 

Do  ,  pref  .  192  104 

McKinnon  Steel .  2*4 

Do.,  pref  .  65  *• 

Maple  Leaf  Gardens  6*4  .. 

Do.,  pref . .  6  ‘4 

Maple  Leaf  Milling  ...  7'k  7 

Do.,  pref . .  14*4  1*' 

Massey  Harris,  new .  9  9 

Do.,  pref.,  new .  20'4  26 

Mitchell  Co.,  J.  S .  39 

Modern  Container .  •• 

Do  .  pref .  95!^  .* 

Monarch  Knitting  . .  ■  3  •• 

Do.,  pref  .....  75 

Montreal  Cottons ...  7.5  70 

Dr.,  pref.  ...  1 1-**  , 

Montreal  L  H.  &  Power.  26'a  26 

do  .  3' r  Notes  ..  .  50"  4 

Montreal  Loan  17 

Montreal  Tclegrapl'  31 

Montreal  Tramways  .  28  28 

Moore  Corp  .  48*15  48* 

Do.,  '■  A“  pret  .  -  189  , . 

Do..  “B*'  pref.  289 

Mutrheada  .  .1.50 

Murphy  Paints,  com  12  12 

Do.,  pref,  ... 

National  Breweries  .3.5  35* 

Do.,  pref  .  40  40' 

National  Grocers  . .  S  'l  9 

Do.,  pref .  27*2  27^ 

Nat.  ^wer  Pipe,  “A‘\ . ;  29 

Nat.  Steel  Car .  59*  j  -  62* 

Niagara  Wire  .  18  17 

Noranda  Mines .  50*4  50* 

Nc-th  Star  Oil  .-;  .  v,'.v*e  l-r5S  •  %$• 
Do.,  pref.  «•»•••••••«  •• 


Int.  I  West  Kootenay,  pref. 
$6  90  i  Weston  s  . 

1 2  *  -I  :  Do.,  pre* 

10  ..SO  b)  1  Wilsil  Ltd . 

$8  00  1  Winnipeg  Eieetric,  "A  " 
7^ V  I  Dr,,  pref 

$7  00  Woods  Mf,!.  Co.,  pref 
Int.  •  Wood.  Aiei;.  ^  J..  pref 
Tni.  '  York  Knitting  Milln.. . 

.1  Int.  j  Zc*ler.s  .  . 

17‘:i  Arr.  '  Do.,  pref . 

$4  00  ' 

OI4  .50  BANKS 

9'v  60  i  Canadienne  Nat 

37 '2$!  OO'h  j  Commerce  ,. 

123  $8  00  !  Dominion  . .  . 


$7  00  '  Imperial  .  .  . 
$1  20  Montreal 
52 . 00  ,  Nova  Scotia 
$3  00  I  Royal 

-  Toronto 


$2  72  LOANS  and  TRUSTS 
5.S  00  ;  Can.  Permanent 
Ini.  ;  Central  Can.  Loan 
$5.00  Chartered  Trust 

$1  20  i  Eton.  Invest . 

•  Huron  A.  Erie  . 

In»^  •  Dr.,  20  p.^'  paid 

'  Land.  Bonking  Loan  . 
51 .50  :  Nat.  Trust 
$1  00  I  Ont.  Loan 
56  O')  !  Toronto  Gen.  Trust. 

55  90  ;  Toronto  Mortgage. 

$7.90  ’  Real  Estate  Loan. 

■^1042  O’jotation*. 

Arr.  ! 


JReeord  of  the  Curb  Markets 


Week  ending  August  31,  1943* 


'  Aluminium  Ltd . 

75c  :  BaJhiirst.  “B" . 

$1  00  ;  B-Hth  Co..  “A  -  . 

5’ I  Arr.  i  Rcauharnoir.  . 

S'j;  Int.  •  Bdding-Corticelli  ..  . 

4  1  Do.,  pref . 

23  $2  50  ,  F,.C.  Pac'.'crs  ... 

4.;  ...  Bri-ht  Co..  T.  G 

5  Int.  i  Do.,  prrf  .  . 

22'  /  $1  90  ;  Calgary  Powei.  prel 

20'4$l.50'b  i  Can.  Dom.  Sugar 
75  ...  I  Can.  Bud  Breweries 

18  :  Canada  Malting 

19*2  $1  90  ,  Can.  V’inegars 

$1.00  Can.  Starch  . 

11*  >  $1  40  i  Do.,  pref  ... 

7  I  60t  ,  Can.  Industries,  “B  '. 

79  $5  00  ,  Do.,  pref  . 

86  $5 .  .50  ;  Can.  Gen.  Investment 

8  !  Can.  Int.  Invest.  Trust 

74  .$7  00  b  I  Do.,  pref . 

66  $2 .  .50  i  Can.  Light 

51’..  $2  50  '  Canadian  Marconi 

3  '  ^  ■  Can.  Nor.  Power,  pref. 

1 5.' 2  Int .  '  Can.  F*.  P.  Invest 
3 '  t  !  Do.,  pref  .... 

25  Arr.  j  Can.  Viclrers . 

. 60  j  Do.,  pref . 

.  .  j  Can,  Westinghouse  .  .  . 


•  **  m  nr  K-  L^b'ow  Inc.  Com .  12  00  14.00 

••  ,25  ’  *  J?  00 :  &  Ont.  Paper  Com.  7  75  S.25 

47  .15  *Arr  1  Wo.r.  Pref . 40.00 

H  lO'i  *  *0c  i  Morrison  Bross  Pref  ■  16.00 

5.1  .4.1  $2  sol  Morrow  Screw  7%  Pref.  -  .  100  00 

9  9'.,  6  .  I  clo  Corn .  15.00 

108  109  $7  00 1  Mounf  P.oyol  Hof  N.  Com.  .1(70 

I  K50  .  .  Murphy  Pntnf  Pref .  97  SO 

76’.,  ,.  ,  j  Neilson  Wm.  Pref.  100.00  .  . 

•K’  lot.  I  Oo  Com  10  7.5 

'*  ,?Z  '*^’1  *^.5^ '7  !  Now  Method  Lojnd. 

■  'M,  •  Pfd .  72  00 

10  »  6ij  ;  Onf.  Tobacco  Pref  Com,  15  50  20.00 

n  '  ProvirtciOl  Paper  Pref.  1(70.00  102  00 

9  ,  p.ehonce  Groin  Com  .  .  17  50 

20  20  $1  10 1  f  P'P* .  ’7.00 

;•  fft  81,  Riverside  S.  Ik  'B'  ....  7.00 

f>  I  SinnSenn  McNouohton  Com  2.75 

./  #0  55.00  i  Standard  Fuel  6'.<,Cci  Pref  .63  00 

..  58  48  54  90  ;  Stodmon  Bros.  6^$  Pref,  54  75  57  50 

..  .56'1  47  $4  00  i  Sutton  Horsley  .  75  1  25 

..  21  *i  18',  $1  no:  Toronto  Corpet  Com  .  70.00 

..  »  31*  j  do  Pref.  .  .  .  71  00  , 

..  56  44  I  United  Steel  "A  '  Pref  23  ’5  24  75 

..  50  53.00  1  Viceroy  Mrq.  Pref .  20(50  23.00 

••  fjoo;  ap  corr..^  12.50 

,,  ,,  77  00  Monufocfuring  '  oq 

::  tis  !  western  Grom  Pref.  35  00 

19';  51  no  I  INSURANCE  STOCKS 

■■  ‘  i  British  Americon  Assce  .51,00 

5?*  s,  A,  Con.  Life  Assce .  327  50 

'■  I  Conodion  Fire  Ins .  72  30 

'  7^  '  Cenfedeiotion  Life  30>  pd,  ’2' 00 

,2  *'7  ‘il’- '  Continentol  Life  209, 'Pd  .  :r,Oo  5100 

*27  .1  ,n  i  Crown  Life  Rul  Pd  0.  12o„  252.00 

'  '’iDOm.  of  Con  G-n  Ins.  I  30  OO  1 4(7  Op 
j  Dominion  Fire  Insuronrr  134  00 

..  I33I;  127  Ml  00  I  Dominion  Life  175  (30 

..  144  IJ9  58  00  i  Empire  Life  2^0.,,  Pd  6  010  7.50 

167  160  58,90 !  Excelsior  Life  40o,  Pd  75.00 

..  I81I  137  38  00  G.eot  Wert  L  f*  740(30 

(61  ISO  56  (30;  Hohfox  Fire  Ins'jronce  15.(30  1600 

259  235  510  09  1  Impenol  Life  .  .  250.00  265  00 

ISO',  132  S6  09  I  Manufacturers  Life  .  .  .  235  00 

255  24,1  Sin.oo  i  Mofifin,,  L'fe  .2100 

i  Monorch  Life  209;5  Pd.  33.00  35  75 

147  150  125  58  no  I  V?  ,5,  PH  i?on 

1S7U  nr  »•  Art!  Sovere-oo  Lifa  25^o  Pd.  15. "0 

.18^  85  70  M  SS  U-n  L'fe  A-sce  ,  ’^2?"  ^^9’^ 

4n  »n  57  on  Toronto  General  Insurpnee  4.50  >.30 

'74  54  on  West  Assce.  (iom  .  45  50  47.25 

12  'shi  aScI  do  Pref  .  42  00 

58  .54  on  I  Western  Life  . .  12,00 

173  181  S«  W  I  trust  fr  LOAN 

IliJ^v  III  $.6  00  ta*'!  k4&  TT  A  i»7  nn 

771,  77I5  ,  54  09  !  Mtge  &  Trust  117  00 

81  *0  $5  00  Brockville  Trust  44.^ 

3.7  30  12.00  Cop.tal  Trust  .  30.00 

Fostem  Tru.-'t .  150.00 

_  Gr#y  &  Bruce  Tr.  Ppr  $50  44.00 

Guorontv  Trust  ....  102  00 

Guelph  &  Ont.  Inv.  Pgr  $50  4S  00 

Mtgr  b  Trust  30.00 

Lomhten  Loon  b  Savngs  33  75 

London  b  Western  Trust  .^4,25  37.00 

^  ^  Midlands  Loon  b  Sovings  .  14.00 

*  .  - CuiTcnt  Montreal  Trust  ...  65.00  75.00 

Ask  High  Low  Div.  Trust  142,00 

i9n  ti'  ta  Art  ^’’ust . 30,00 

12n  11.,  56  00  R,,^o|  65.00  75  00 

*'  q  '*  Sherbrr>oke  Trust  .  120  00  .  , 

SterhoQ  T^ust  .  53.00 

g7i.,  $4.00  Trust  b  Guarontra  .  36  50 

124  *  $7  09  Victorio  Trust  b  Sovings  66  00 

26  16  ...  Waterloo  Trust . 100  00  .  . 

07’’  ■  Art  THEATRf  STOCKS 

104  ]n]  $6  00  Allens  Kingston  Units  64.00 

2^1  ir'i  80  Allens  To.  Theatres  P^f  35  00 

'*  14  (S  Al'ens  't  Cothonnes  Units  65.00 

42  36*4  $2.00  Mansfield  Theatres  Pref.  6100 

g*4  40  Paramount  Kitchener  Pref  47  00 

II  Int.  Parornount  Oshown  Pref.  8I.OO 

116  $7  00  Parornount  Oshawa  Com.  10.00 

160  MR  $7  00  United  Amusement  Com  13.25 

10'  '?n  investment  TRUST  SHARES 

.90  ^  6.S  60  ..  Conodian  Gcr>erol  Invest  .  9  25  10.50 

r>2  An.  Conodian  Investors  Co'"P’  5.75  6.25  I 


Conoda  Steomthipe  . . . . 

Con.  PQC.  Ry . 

Conodi'an  Poc.  Roiiwoy. 


PROVINCIAU  AND  MUNICIPAL  BONDS 

Th«  fellovina  BNOtatiMi,  ar*  f«miih»R  by  Th*  InvMtmwit  DMltn'  Aiisciatien  af  CanaSt 


50  00  87  00  57.00  Albarto . 

10  00  89.00  57  00X  Albarto  . 

11150  102  00  Brilnh  Caigmbio  .. 
14.00  120.50  102  00*  Britiih  Columbio  . 
14.00  117,50  ‘30.00  B.-ili»li  ColumbiO  .. 

8-25  1 07.00  95.00  M«m1obo . 

115  00  94.00*  Manitobo  . 

16.00  11050  100  50  New  Bruntwick  ... 
119  5  0  94(30*  Naw  Bruntwick  ... 

117  25  102.00*  Novo  Scot  10 . 

107.(30  106.50  Oniorlo . 

108.75  106.00  Ontono  . 

•  123(30  1  06  50$  On(orio  . 

120.(30  108  OCX  Ontario  (HEPCI  .. 

125.00  114  0131  Do . 

,r,  ru,  99  (30  95  00  Piioca  Edword  Itlond 

108  25  98  00  Quebec . 

'  99.(30  62.0i.)  Soskotchewon  . 

1,52  104.00  74.00  Soikotchawoo  . 

^7  00  toi.oo  69  00  Soskalchevton  . 


PROVINCIAL 

Rot* 

Moturlty 

Prica  Aikad 

. .  6% 

1 

MofCh 

1047 

84.00 

A  5  Crj 

1 

Oct. 

1959 

83  on 

S’  00 

IS 

Frb. 

1947 

107.00 

1  ’  2  00 

1 

Oc(. 

1953 

1 :9.50 

i  24. 1,0 

i 

S«pl. 

1953 

112  00 

1 1 6  cd 

I 

AP'il 

1947 

10;  00 

1 1 1 .00 

1 

Oct. 

l«/51 

113  00 

1 1 8  00 

IS 

May 

1950 

no  50 

114  5;; 

15 

.April 

1961 

i  19.50 

1;:  50 

. .  4',$ 

15 

S*n'. 

1V52 

1  lo.SO 

i.;o  so 

1 

July 

1946 

105  50 

110  50 

. .  4'/j 

1 

Juna 

1930 

197.,  5 

1 10  75 

.  4% 

1 

Jura 

I9;i 

123.00 

13 1  oc< 

1 

Auq. 

1957 

1  19  OO 

174  ■30 

1 

J«n. 

1970 

134  SO 

ii'’ 

1 

Oet. 

1945 

^-7.00 

to:  00 

.  4',. 

1 

Aug. 

1958 

10'  :> 

I  2' 

.  4% 

15 

Aug. 

1958 

O': 

.  *% 

15 

M8rch 

19'- 2 

i  00.00 

1  O'"'  Cfj 

.  5% 

1 

AuQ 

1958 

9 ’.'JO 

1 03  CO 

98.00 

90  00 

Cho'lottatown  . 

1 

July 

1932 

04 

101  59 

109.50 

102.30 

HoliFox . 

. 

1 

JOrt 

1952 

1 00  -6 

M  1  O'-! 

103.50 

97.0') 

Hull  . 

1 

March 

1954 

103.50 

105  50 

103  50 

93  00 

Ltvit  . 

i 

Moy 

1952 

103.50 

1  1 3  ‘Yi 

1 10.00 

101  00 

Mane  ton  . 

2 

July 

1954 

1  1  0.00 

’  ‘  p-C'.*! 

100  50 

90  00 

Montrsot  . 

I 

Morch 

1945 

99  I'O 

*c^  or- 

1 10.50 

103.0(5* 

Ottowo  . 

1 

July 

1949 

106  SO 

p  0  "7 

1 1.T50 

10;. 00* 

Quabec  . 

.  5% 

1 

Juna 

19:9 

113.50 

"  S  50 

109  SO 

95  '50* 

Sioint  John . 

15 

April 

197  1 

i  09  00 

*  * 

09  00 

90  00 

Sr  Lambert  ....... 

1 

MOV 

1 967 

94  rn 

1 0.:  00 

1 03.00 

101.0(5 

Sydnay  . . . . . 

.  5% 

I 

Aijg. 

1944 

101  Co 

105  OC 

104  00 

95.00 

Threa  Rivari . 

1 

No-/. 

19**  8 

:oA  00 

IG3.0.*, 

115.75 

lOl.OOv 

Vancouvar  . 

15 

J«n. 

i9;o 

1  ’d.’: 

’  :0  ■  s 

10’  75 

95  (50 

WAStmount  . 

1 

Mo-/ 

1954 

101  oa 

1.93  00 

85  00 

54  00 

Windaor  . 

13 

Dee. 

1975 

5;-.  .00 

30 

123.00 

99.00* 

Winnipeg  . 

.  4'/$ 

1 

April 

1961 

134  00 

139.09 

V _ Poyobla  Conodo  ond  London;  x — Payable  Conodo  ond  New  York. 

X _ Poyobla  Conodo.  New  York  ond  London. 

CORPORATION  BONDS 


147  15(1 

157't  l.l.'i 
38  85 


173  161 

113,',  111 

77!,  77'5 


15  00  16(30  BIB 

250.00  265  00  “""'T —  _ 

-35  00  Algomo  C.  &  H.B  Ry.  5,  1959  -.5 

'^21(30  Asjce.  Tel.  &  Tel.  5Vi.  1950  95Vi 

?n(3n  ^.volen  Telephone  4'/;,  1958  101 

ij.uj  5^  ,950  ,52 

8300(3  38000  Bell  Telephone  5  1957  .  127 

4.50  5.50  B.C.  Power  4’*,  1960  102 

4550  47.25  PC  Telephone  41.,.  '961  '071^ 

42  00  Colgory  Power  5,  I960  112 

17  00  Colgory  Power  5.  1964  .  108 ’  4 

C,  N.  Power,  l95o  ...  1073, 

D.  G,  &  E,  Elec,  h'-'j,  1946  IlOli 

117(30  Gotineou  Power,  3^,.  "A".  107 

46.75  .pg  ..R..  .  ,03 

30,00  Gotineou  Power  3,  1949  .  .  102. 

150.00  Infer.  Hydro  Elec  6.  1944  67 1 5 

44  00  Int.  Power  6,  1957  .  .  .104 

102  00  Int.  Power  6' 7,  1957  ..  107 

48  00  MocLoren  Power  4  1959  103 

jO.OC  T.  &  T.  4,  1967  IO41/2 

33.75  ,.  Morf.  Tr,  Ijl.  Pwr  51/2,1957  111 


160-S 

7', 

h 

.  !  Do.,  pref 

It'* 

61 

a 

4’; 

.  1  City  Gas  ft*.  Electric 

25 

1331 

35 '4 

33 

Arr.  j  Conr.  Sand  fie  Gr..  pref.  . 

78 

.  18S  .3* 

4  2  00 

1  05 

Arr.  !  C’aude  Neon 

10 

is 

12 

07  101 

100 

.  . .  j  Com.  Alcohol 

2^6 

2,'ji 

7H 

1390  .. 

1*s 

3 

Inr.  1  Do.,  pref . 

6'-. 

50  .. 

15'* 

14*>; 

$I  -00  1  Con.  Div.  Sec . 

AS 

30 

20 

1  at 

5 

.  .  j  Do.,  pref . 

lO'a 

SO  .„ 

0.1 

Int.  1  Consol.  Paper  Corp 

5’t 

5% 

16  $1  00  Deh.  &  Sec  Pref  73.00 

•fir  1  10  Int.  Invest.  Found  Units  .  4.3  50 

lolly  85  S7 , 00  Sec's  Hold  Pref  Bonu.,  .  .  .  18.75 

I  '9  59  Third  Con.  General  Invest.  2  10 

li'il  '  UTILITIES 

77  25,1-i  Colgorv  Power  Pref.  102.00 

45';  44  SI  SO  bi  Con  Y/e.sf.  Not  Gos.  L  H. 

I.U.  -  &  P  Com . 27.00 

„  •  •  Con.  west.  Nol.  Gos  L,  H. 

49  ’1  &  P  Pref.  .  .  I02.0C' 

A  ■  i  Great  Lak'^i  Power  Pref.  102.00 

'ij  ^r*  Mantlmt*  Telegrooh  b  TeL  l?.76 

g,*  '  J  Montreal  Island  Power  Pref.  44.00 

‘  20  I  New  Brunswick  Telephone  n.SO 

ll>>W  1014*  75  Nova  Scotia  L  b  P  Com..  8^.00 

6'!  3  '  do  Pref .  105  00 


37.00  Mor^t.  Tram.  5,  1051  .  104'  ,  106 

Mont.  Trom.  5. 

75.00  Mont.  Trom.  4*2,  1955  flS*4 

Mtl.  L.  H.  b  P  31-:,  1956  105*:  107 

Mtr.  L.  H.  b  P.  3’':,  1963.  102 

75  00  Mtl,  L  H.  &  P  3’-;.  1973  102*:  104 

Ntld.  b  P.  4*2.  1056  ...  102 
Nfid.  £r  P.  5.  .  .  .  .102 

•  •  N.5.L.  Cr  P.  4.  1957  .  .  102*: 

Ottowo  Power  4  1^57  ....  102’:  ■  • 

•  •  Ottowo  V.P.  A,  1^64  lOSW  •  • 

Ottowo,  V.  P.  5.  1959  .  102*: 

Power  Corpn  41^,  1959  100*4  103 

Cue.  Power  A,  id62  ...  103*-:  lOS 

Soguenoy  Power  4*':,  1966  106  108 

Showinigon  4,  1961  .  105  107 

Showinigon  4’),  1967  114  116 

St.  Mourice  Power  41-*.  1970  104  lOt 
St.  Mour'ce  Power  5.  1956  10’  103 

xUnrted  Securities  3,  195?  96':  98' 

Winn-pcg  Eler.  '  A"  6,  1953  96'’.i  9H' 

10*^0  ^ 

6.25  IndHBtritt— ' 

Abitibi  6.  1953,  C.OD.  .  .  72’:  74* 

Abitibi  6,  1953  73 

_  __  Acodio  Sugor  4*2,  1955  ...  Id  104 
^'^5  Acod'o  Sugar  6,  1954  .  .  102  105 

Alberto  Poc.  Grain  6.  1946  105’'2 

Algomo  Steel  5.  1948  .  105*:  106 

Bowoter  Nfld.  P.CrP.  5,  1968  97  100 


Asked  Brond*Hcndcr«.on  c  1945  ^6’: 

J]  Frown  6.  1939  .  .  '2?  S4 

,  Con.  Int  Poper  6.  1949  .  109 

90*4  Con  r.  b  P.  Inc  1955  .  “2 

.  .  Con.  Loco.  6  J952  102  *05 

Con.  V'Ckers  t.  194^  ■  100  1C3 

Con.  Cement  4*2,  195!  103  105 

(()4  Con'-.  Poper  19ri  S3  nt 

Domin'on  Cool  4':.  1952  .  10<’>  ..  103*': 

Dom  Sirri  b  Coal  6' 4,  1955  106’: 

Dom  Tar  fr  Chem.  4* 1952  K^1  106 

109’:  Domm'on  W.  b  W  b,  195.3  1'90'4  102*4 

Donnocona  Poper  4';,  1956  87  90 

Dryijcn  Pap<“r  6,  1949  ...  1 04 

Eostern  Da  rics  6,  1949  92.  95 

104  Famous  Plovers  4*;.  1951  .  10.3  105 

7]V,  For.  P.  P.  Sec.  6.  i949  ...  19  23 

‘  F  oser  Co.  6,  1930  .  104 

Generol  Steel  W.  4’:.  1952  lO'V;  ’0434 

105  Great  Lake.',  Paper  5.  1955  100’^  103'4 

Gvpsum  L  b  A,  5’:.  194S  105  lO'’** 

Int.  City  Boks.  6'.?.  1'346  t02 

]0i5i',  Loke  St  John  5,  1951  75  77 

^41'  McCoM  Front.  Oil  4 '4.  1949  10.1  105 

Maple  Leaf  35’:.  1958  100  1D2V: 

107  Massey  Horris  4’.},  19^4  ini  '  j  lOS’I 

McrRcv  P.  5.  1949  9S 

io4*-*  Jersey  P.  6.  1949  ....  96 

"  M  b  O.  PoDcr  5  I960  .  107-4  .  . 

Mot^  Ltd.  6,  1953  9? 

Mont.  D,  0.  6.  1948  .  .  96  99 

N  S.  6r  C.  1963  .8-)  88 

Price  Bros.  5,  1957  .  10*  1C3 

Price  Bros  4  1957  .  94 

103  Restigouche  6,  1948  ...  IC4 

jQEji,  Rollond  Poper  4':.  1951  lUI'  ':  10? 

108  *  Simpsons  Ltd  4’4,  1931  ...  103  lOS 

107  Smth  H  4*2.  1951  .  103’i  ICo’A 

116  Unit.  Amusernents  5,  1956  tC2  .  . 

^07  United  Grain  G.  4*',.  1949  102  ... 

lO-i  United  Grom  G  5  1948  ..101 

9^1,  Western  G  am  6,  1949  99',  ifti.', 

9^1, J  Western  Gam  5,  1963  .  .  79  ®2': 

95^1  Rtol  Cttote_ 

Alex  Bldg.  6.  1917  .38 

Acodn  Apts  4,  1958  57*4 

74*2  Dominion  SnuOre  4.  1963  71  77 

Godfrey  Rcoity  4,  1952  5*’: 

104  Montreal  Ap»  1st  4  1954  .  83 

105  Oucbcc  At.  5,  I960  86 

Sherbrooke  St  3’;.  195?  5?  ... 

106  St  Coth  Stanley  3  3*2-4,  ‘^7  63 

100  W.ndsoi  4';,  195.3  ,  75’^  ... 


distance  of  140  feet.  Widths  over  the  pated  that  folIowiriR  hulk  .saiTiplir.ii 
400-foot,  length  are  not  ,vct  known  a  diamond  dnllinc  campaign  will  be 


!«' :  18.,  16 
i2'i  12',  n* 


In»^.  !  Consol.  Press  Ltd 
Int  {  Corr.  PfEper  Bov,  pref. 
.SOc  I  Celtic  Knitting  . 

40c  b'  I  Cub  Aircraft 

6'  f  ,  Dfivid  6f-  Frcre.  *‘A” 

'  Do.. ‘  B  ’ 

$I  00  I  Dehaviland  Aircraft.  . 
.  •  .•  Do.,  pref  . 

.  .  Disher  Steel . 

I  Do.,  pref  .  .  . 

$1  .59  '  Dom.  Engineering  . 

$1 .50  I  Doin.  Oilcloth  .  .  . 


1  60 

1  00  I  05  1  00 


Realty  Bonds 


J15  114 

35  ••4  35 


30 

28*'' 

Int.  1  Dom.  Square. 

2'i 

2% 

17 

10*3 

Int,  ^  Donnacona  Paper,  “A  ". 

6*3 

6% 

6H 

100 

OS 

'  A»-r.  1  East.  Kootenay,  pref 

13 

100 

Arr.  j  Eastern  Dairies,  pref  . 

31 

31 

.16 

1 '6 

113 

$3  00  Fleet  Aircrnlt 

‘V'*i 

AH 

4  7s 

3?  4 

33 

$2.0”)  '  Fairchild  Aircraft  .  . 

3»i 

3K 

160 

$7  00  j  For.  Power  Sec  ...  . 

.60 

15*4 

,  .  .  .  i  Fr.sscr  Coy's . 

17*2 

17'4 

63*4 

I  Do.,  vot.  trust 

1  7  % 

18 

17li, 

14*»  14^4 

13^h  1.3’i 


2?  21H 

2l*.ii  21 


17*v  $1 ,00  I  Freiman’s  Ltd.,  pref .  ..  55 

9*^  .1  Hillcrcst  Collieries  ...  50 

$7  00  J  Do.,  pref . 60 

3.'4  Arr.  ;  Honey  Dew,  new,  . , ,  . ,  33  35 

.20  . ,  1  Humberstone  Shoe  ,  ,  .  J 1 

..  68c  .  Hyciro-Electric  sec  .  ,  4*4  4 

. .  $7  00  j  Int.  Paints .  3 

Int.  j  Do.,  pref .  18- 

24*4  Int.  I  Intercity  Baking .  40 

$7.00  I  Langley  Ltd.,  pref  .  *27 

US  70r  b)  i  Lake  St.  John  P.  &  P.  ..  16 

9^1,  80c  ;  Lake  Sulphite  Pulp  35  . . 

. .  .1  Maritime  Tel.  &  Tel  ,  ,  14 

.  !  Do.,  pref .  17 

,  .  I  Mclchers  . 1 . 75 

20  Sl.OO  b  I  Do.,  pref  .  6^i  7 

$1  .00vb>  I  Meicury  Mills  .  .  8 

Do.,  pref .  5*;j 

•  Arr.  Montreal  Island  Power  25 

5  -  Mont  Ref.  &  Star.  V'.T..  100  1.25 

92,*J  $6.00  Do.,  prej, .  .  v.  •  23-'^  2.5 

..  .  MacLareaP.  &P  18.’ i 

•  •  Arr.  MacKenzje  Air  Scrv.ee.  t  1  00 

•  ...  Nova  Scotia  Light  ...  .  80  *i 

6  Int.  I  Do.,  pref  .' .  .  108*4  109 

4*4'^  ...  Noorduvn  Air .  .5 

10*4  -  Ont.  Silkmt .  100 

312  ....  Do.,  pref .  37 

4‘ii  ....  I  Paton  Mf<r .  5.5 

..  Int.  j  Do.,  pref . 120 

•  •  ....  Pow'cr  Coro.,  pref  ....  95  ';;  OS-’* 

•  •  ....  Do.,  2nd  pref .  43 

...  Provincial  Tr.ansport  .  .  7^.*  7' 4 

68  Arr.  Quebec  Telephone .  4  4';: 

$4  00  :  Ke*iance  Grain .  16 

$7.00  I  Do.,  pref .  92' j 

24*4  SI  -  .50  j  Robert  Mitchell .  19  19 

48':  $1  . 50  j  Sangamo . .  •• 


18K  18S'  20 

1,00 


(Fuenished  bv  A  1  Pottiior  Jr.  & 

Co.) 

REALTY  BONOS 

Bid 

Afked 

AcOdio  Apt";  4'x  '59 

59  50 

AdJioide  Shfopord  7's  '48 

79  50 

Albert  Boy  5'x  '50 

60.00 

63.00 

Alexondro  Apts,  3's  '53 

on 

Aneroft  PInce  4's  '58 

47  00 

51,00 

Bav’Adelaide  6’9's  '47  ’st 

Mtgc . . 

26.00 

Bay-Cumber ’and  6*2  s  ''^‘1 

29  00 

Bloor  5t.  Georqe  7'<i  '46 

52.00 

55.00 

Clarendon  Apts.  7's  '46 

28.00 

32.00 

Clorendon  Prop.  7  s  '47 

28,00 

32.00 

Connought  Hotel  4  .  '57 

64.25 

Oom,  Scuore  4's  '59 

74  00 

77  00 

EMis  Po'-k  Apt.  4',  ,'s  '45 

W.S . 

66  00 

Geneiol  Brock  Hotel  3's  '54 

44  00 

Godfrey  Realty  4  s  '52  W  $ 

60.00 

Insurance  Ex.  Bldg.  4'5  '51 

58.00 

Keefer  Reolty  5's  '55 

35  00 

Lombard  Reolty  2'/2's  '51. 

27  00 

Lord  Nelson  4's  '47  .  , 

55.00 

Ontorip  B!dg.  3's  '43 

43.00 

Oshowo  Blda.  3-4's  '53 

ffi.OO 

Pnree  Ed.  Hotel  4'.  '47 

40.00 

Richmond  BOy  6’''**'s  '47 

98  50 

99  75 

Richmond  Bldg.  ■  •  • 

10  on 

Stock  Ex.  Rid  Von  6's  '44 

47  50 

$t.  Coth.  StOn.  Reolty 

3-3’.'2-4'5  '57  . 

63.00 

Trinity  B'dq  4's  '^2  Com 

1  ’  00 

* 

Welhna  Bldo.  ^’''■y's  Senol 

67  00 

Windsor  Court  Apt.  3  s  Ser 

50  00 

In  detail,  but  in  three  trenches  the  undertaken. 

1325  zon«  averages  25  ft.  wide  with  full  - - - 

width  not  yet  known.  Investment  Trusts 

Withm  this  zone,  in  addition  to  (Comriif-d  by  A.  M.  KIDDKK  &  co.> 
occurring  in  the  quartz  veins.  mol.vb.  LtUed 

denite  is  found  coating  fractures  , 
through  the  sedimentary  rocks  and  con,  investment  Fund 
sparingly  disseminated  in  the  gran-  xCorporote  Trust  si-oies 
-o  I  Ite.  Chalcopyrite  and  considerable  f'-.V"’- 


Ite.  Chalcopyrite  and  considerable  ^ 
pyrrhotite  are  a.*sociated  with  the  xCun^uiat  vr  T.ust  Sho-cs 
molybdenite,  which  suggests  that  the  xDivers.  t.usi  Sba.-es  c. 
zone  can  be  traced  easily  by  a  mag- 


The  second  .showing,  appro.ximaiely 
4.000  ft.  northeast  and  directly  along 
the  strike  from  the  first  .showing 


with  a  dyke  of  biotite  lamproph.vre. 
Quartz  veins  here  form  two  definite 
systems.  One.  the  larger  of  the  two, 
strikes  parallel  to  the  lamprophyre 
dyke  and  the  enclosing  sediments  | 
and  a  second  and  relatively  richer  j 
set  of  subsidiary  veins  about  at  right  | 
angles  to  the  main  .set.  Neither  ot  j 
these  showings  has  yet  been  properly  } 
sampled  but  return.s  from  .sample.s  i 
up  to  100  lb*,  have  r.inged  from  0  20  ■ 
to  2.23  per  cent  Ma*.2.  It  Ls  amici- 


xDivers,  T'ust  Shores  C' 

X  clo  "D  '  . 

xOividenrl  Shores  . 
xMo^s  Investors  Tiusf 
X  do  Tod  Fund  lr»c 
xNorth  Amer  Tr.  Sh.  195.^ 

X  do  1 958  .  .  . 

X  do  1986  . 

X  do  1958 
Uoitc.l  Rond  b  Sha'O 
vU  S.  El.  Ligiit  b  Tow  '  A  ' 
vU.S.  El.  Light  b  Tow.  R  ' 


WANTED 

Cnnncln  I.ifp  —  lirrnt  Life  ■— 

KoTereign  I.lfe 

.4.  J.  Ftiiiison.  .|r.  &  Co. 

Royal  Rank  Ridg.,  TornrAn  j 

Kl..  3101 


Market  Averages  and  Volume 


McMillan  Syndicate 

Works  Molybdenite 


MONTREAL  STOCK  EXCHANGE- 


SO'i  50'*'  40‘» 
l-r5S  %.  .. 


17 

17 

$1.25 

Sarnia  BridRC,  “A".  . 

jrr 

32 

33 

$1  92 

Do..  "B  ■  . 

200 

33'.,  23 IL 

So.  Can.  Pov/er,  pref 

104* 

—  H 

315 

■18 '  t  45 

$2.22(bi 

Standard  Clay .  . 

4* 

iM'i 

IW 

180 

$7  00 

Stand.  Radio 

.5 

280 

$7.00 

Supertest  Petroleum 

24 

1.30 

1.60 

1  75  .43 

Stop  &  Shop 

'25 

Btikii 

12 ii  .. 

.80 

Thayers,  pref.  . 

?0 

$5.50 

Do.,  com  . 

1  2.5 

4-  \ 

732 

35’i  26). 

$2  00 

Thrift  Stores . 

10 

-T-  Ij, 

150 

HA  6 

$1.75 

Do.,  pref . 

22 

U-  l  JJ 

190 

United  Fuel,  ’‘A” . 

33* 

25 

27’., 

$1  SO 

Do..  *  B  ’ . 

5 

20  • 

21 

201-  141-; 

United  Gee  . . 

8* 

n  2)i 

2698 

62 >3  38 '- 

$4  00 

Unit.  Amusements,  "A" 

1.3 

--  1 

25 

18  16 

$1  00 

Do..  B  . 

13* 

—  H 

2292 

52, 40 

$4  00 

United  Distillers ... 

1  75 

•  r  •  1 

160 

175 

1.75  1,05 

Walkerville  Brf.wer,v  - 

1  75 

.... 

.... 

6 

Hi 

4;»  ..  . 

35c 

Int. — Interim  dividend. 

I2S 

.b;  plus  Bonua. 


2  25 

2  PO  1  25 
(Al  */c  of  trrors. 


Works  iWolybdenite  son  i 

_  Week  ogo 

M  00  Toronto  —  MacMillan  Prospecting  MONTrEAL^BONOS- 
Syndicatc  has  been  working  on  a 

mol.vbdenite  property  in  the  Little  Sep,.  i  . 

Megantic  Mountains.  Qayhurst  week  ooo  . 

Stop  Township,  during  the  past  month  iP43  "low 

and  has  opened  up  two  main  show-  ^ronto  stock  exchange- 
$6  pp  Ings  .some  4,000  feet  apart  along  the 

■  sii'ike.  The  mol.vbdenite  is  finely  Sect  i 

$100  disseminated  in  quartz  veins  a.s.sociat-  week  ooo 
..  ed  with  granite  and  lamprophyre  ^Vk  VocK  Ei 
aykes. 

.  ■  In  the  southwest  showing,  the  I 

j3  00  molybdenite  bearing  quartz  vein  sys-  week  oqo  . 

.  tern  has  been  traced  by  cross  trenches  . 

■  go  for  a  length  of  400  feet  and  is  still 
80  open  at  both  ends.  In  this  sAtion 
,  •  molybdenite  occurs  doam  the  flanks  Mootreoi  stork  e 
of  the  mountain  through  a  vertical  -,pri^  fxcho 


lodu^ii'ials 
79  P 


Co'llbinncl 
.'3  7 
73  7 
PP  S 


IstUt'l'tcs  3nd  Utilif ip'j 


Indus',  nis 

Golds 

P:r-e  Metals 

W.  Oils 

Sept  1  .  . 

'7|,.8S 

97 

75  00 

7'-  ■'0 

Week  OOP  . 

1 Z 1  60 

93.52 

75  29 

,'■1.95 

Veo''  ogo  -  . .  •  • 

83.94 

58  45 

58  90 

15  46 

/  YORK  STOCK  EXCHANGE— 

Ind-J-tripIs 

Roilrpods 

Utilities 

Cr'mh‘i>»<I 

Sept  T  . 

69  6 

7A  7 

A 

49  R 

Week  oQn  . 

.  69  n 

74  7 

-"4  9 

49  3 

Year  biQh  . .  . . . . 

.  74  6 

24  7 

36  8 

53  3 

Week 

Previc'Ji 

—  TOTAL  TO  date  _ 

To  Sept  1 

Week 

1943 

1942 

Montreal  Stock  ExcHo-g«  . 

703  373 

1 13,455 

7,390,971 

:  156.830 

Torontp  Stock  Exchange  ...... 

.  J, *76  COO 

2,1 98  000 

New  Tork  Exchonge  . 

, .  2,556,000 

2,998,000 

212,658,000 

68.1  14,000 

14 
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INDECISIVE  TONE 
AGAIN  PREVAILS 
STOCK  MARKETS 

Price  Fluctuations  Continued 
Narrow  On  Light  Trading 
During  the  Past  Weak 

FEW  NOTABLE  CHANGES 


Heard  in  the 

BOARD  ROOM 


Stock  prices  contmued  to  fluctuate 
narro'»'ly  durme  th?  past  week  al¬ 
though  B  firmer  tendency  was  in  evi- 
dence  durms  Tuesday  and  avedncc- 
day  both  in  New  York  and  Canadian 
markets. 

Faced  with  difficult  situations  at 
home  and  abroad,  strong  buying  pow¬ 
er  has  been  noticeably  lacking  both 
on  the  US  and  Canadian  markets. 
Efforts  to  rally  the  general  price  lev¬ 
els  have  proven  laborious,  and  there 
has  been  a  tendency  of  prices  to  seek 
lower  levels.  Among  favorable  aspects 
has  been  the  failure  of  the  N.Y.  aver 


AN  ENCOURAOINQ  aspect  of  re- 
cefit  market  action  has  been  the  abil¬ 
ity  of  individual  issues  to  respond  to 
favorable  news.  Instances  recently 
have  included  the  strength  in  Can¬ 
ada  Steamships  com.mon  following 
the  announcement  of  dividend  ac¬ 
tion,  and  past  week's  strength  in  Na¬ 
tional  Steel  Car  on  announcement  of 
proposal  for  a  4-for-l  split.  When  the 
marke  is  oversold  or  tired,  a  usual 
evidence  is  failure  of  individual 
stocks  to  react  to  favorable  news; 
conversely,  when  the  market,  is  fully 
sold  out  it  tends  to  become  imper¬ 
vious  to  unfavorable  news  announce¬ 
ments.  Ability  of  individual  issues  re¬ 
cently  to  respond  to  good  news  sug¬ 
gests  that  the  technical  position  of 
the  markets  may  be  fairly  sound— 


CAN.  PACKERS 
FACE  CRITICAL 
LABOR  PROBLEM 

McLean  Urges  Shift  of  Men 
from  Armed  Forces  to 
Avert  Crisis 


MARKETING  PROBLEM^ 


For  the  first  time  in  history,  the 
Canadian  packing  industry  may  fmd 
itself  unable  to  handle  all  the  live¬ 
stock  available,  this  fall,  warns  J-  3, 
McLean,  president  of  Canada  Pack¬ 
ers.  Ltd.,  in  that  company's  annual 
financial  statement. 


THE 


MARKET  TREND 


By  D.  L.  M. 


ages  to  penetrate  the  early  August  |  developed  considerable  latent  buying 
lO'vs.  after  dipping  to  close  to  these  I  power  that  might  be  released  if  ner- 
Icws,  also  ability  of  the  local  markets  |  vousness  about  (vossible  immediate 
to  respond  to  favorable  news,  such  |  trend  of  New  York  were  lessened. 


There  are  ample  plant  facilities  but 
that  there  may  not  be  much  tired  '  a  shortage  of  skilled  workmen,  he 
holdings  awaiting  a  chance  to  un-  |  says.  The  only  remed.v,  he  contmues, 
load.  Brokers  report  that  speculative  |  is  for  the  Selective  Service  to  exempt 
holding.^  at  the  moment  are  no:,  very  such  skilled  workers  from  military 
heavy;  and.  in  fact  that  there  has  |  service,  and  turn  back  men.  now  in 

the  armed  .services,  to  work  in  the 
packing  plants. 


Bacon  Quality  Declines 

Mr,  McLean  also  discusses  the  re¬ 
cent  decline  in  acceptance  of  Cana¬ 
dian  bacon  among  the  British  public. 
He  .'a.vs: 

. .  .  "Within  the  last  twelve  months  the 

Price  changes  of  note  during  week  j  L^JnE'd^tance'cVlir^m 'Montreal  aTo'ne  I  achieving  first  position 


as  strength  of  Canada  S.S.  common 
on  definite  dividend  announcement, 
and  buoyancy  of  National  Steel  Car 


❖  -fr  4* 

Latest  i.ssue  of  "Montreal  Tele¬ 
phone  News"  reveals  ex'ent  to  which 


f''llcw;ng  the  announcement  of  a  pro-  j  distance  revenues  of  Bell  Tele- 
posed  four-for-one  split  in  the  stock.  ,  pponc  Co.  of  Canada  have  increased 


en.ded  Tuesday  last  were  fewer  m  .  year  have  been  running  at  rate 
r.um.ber  than  for  some  considerable 


time,  'estirving  to  generally  listless 
tone  of  the  market,  and  gains  and 
losses  were  fairly  evenly  divided. 


in  the  post-war  British  market  has 


of  14.500  calls  dailv  compared  w,th  | .icopardized.  The  reason  lies  in 
i:.000  daily  last  year  and  7.900  calls  !  urgency__of  the  British  demand 
daily  in  1939  Thus,  long  distance  tele 


for  bacon.  The  British  Ministry  of 
Food  was  very  mtent  upon  main¬ 
taining  a.  foui'-ounce  ration  of  Wilt¬ 
shire  bacon.  To  do  this,  tdiey  re- 
o.uired  from  Canada  675  million  lbs. 
per  year. 

"To  meet  this  requu-ement.  the  Can¬ 
adian  Bacon  Board  cut  dotrn  domes- 


phone  calls  have  nearly  doubled  since 
Feature;,  of  strength  were^  National  ,  jpp  started.  Number  of  long  dis- 
S*eel  Car.  up  3‘.-;  Associated  Brew-  ,  (.gnee  operaiors  in  Montreal  has  been 
eries  and  Algoma  Steel  preferred,  increased  to  450  from  175  in  1939 
both  up  3,  Dorn  Foundries  up  2'*  |  The  bulletin  remarks—  and  long  dis- 
and  Canada  Steamships  up  I’-*- Other  j  traffic  is  still  growing,  yet  no 

gams  registered  were  Western  Can-  more  Imes  can  be  built  until  the  war  ,  ,  ,  , 

ada  Flour  pref.  up  6:-.  Can  Bakeries  |  fnds.  The  materials  are  too  vital  to  '  consumption  to  one-fifth  of  the 
nref  up  5,  Consumers  Gas  up  3,  In- 1  ^e  spared  from  armarhent  manulac-  i  Oanadian  production.  Notwiihstand- 

ternational  Power  pref.  up  2;  United  ;  turing."  i  hig  this,  however,  British  require- 

Corp.  '.A "  up  Uc;  Dominion  Textile,  I  +  4,  .j.  1  ments  could  be  met  only  by  finishing 

McColl  pref ,  Biltmore  Hats  and  !  investors  are  advised  to  improve  !  Canadian  hogs  to  a  heavier  w-eight. 

inter.  Metals  pref.  all  up  1;  Easy  |  condition  of  their  portfolios  by  '  ihe  '  “At  the  urgent  request  of  the  Min- 

Washing  up  Ut;  and  Can  Bronze  ^  pumination.  preferably  on  strength, 
pref .  National  Breweries.  Wilsil  and  1  q'  those  stocks  that  appear  most  vul- 


DWINdlinG  tradmg  volume,  and 
failure  to  penetrate  the  early  August 
lows  in  the  market  averages,  followed 
by  a  mild  rally  on  increased  activity, 
have  featured  market  movements  of 
the  past  week.  The  averages  still  are 
holding  within  the  relatively  narrow 
limits  that  have  been  maintained  for 
over  a  month,  and  have  as  ,vet  given 
no  indication  of  direction  of  next 
strong  move. 

4,  4.  4, 

The  summer  declme  did  not  ex¬ 
tend  to  the  usual  length  of  an  ortho¬ 
dox  correction  of  the  long  upswing, 
which  started  in  the  Spring  of  1942. 
Normally,  a  "correction"  of  an  up¬ 
ward  move  of  this  nature  retraces 
one-third  to  two-thirds  of  the  pre¬ 
vious  advance.  Until  a  more  pro¬ 
nounced  decline  is  completed,  conser¬ 
vative  traders  will  be  cautious  in  new 
commitments. 

4.  4,  4, 

Canadian  markets  have  maintain¬ 
ed  better  price  stability  than  New 
York  during  the  la.st  month,  with 
rclectivc  gains  in  certains  issues  even 
during  New  York  weakness.  Postwar 
stocks  have  shown  especial  stability, 
including  the  golds,  which  have  ral¬ 
lied  to  new  high;  In  periods  of  weak¬ 
ness  on  Wail  Street,  the  Canadian 
issues  have  moved  only  nanewdy,  and 
trading  has  tended  to  dry  up. 

4.  4.  4. 

Impending  Victory  Loan  cam¬ 
paigns.  both  in  the  US.  and  Canada, 
will  likely  be  an  influence  on  trading 
activity  in  weeks  immediately  ahead. 
Already,  officials  of  brokerage  and 
bond  firms  are  at  work  on  loan  pre¬ 
parations,  which  has  weakened  lead¬ 
ership  in  aggressive  market  action. 


BRAZILIAN  MAY 
REPORT  RECORD 
EARNINGS  1943 

Net  Operating  Profits  Gain 
for  First  7  Months  Equal  to 
27  Cents  on  Common 


istry  of  Food,  this  has  been  done 
"The  result  is  that  Canadian  bacon 


pref ,  Niagara  Wire,  Page  Hersey. 
Steel  of  Canada  pref ,  and  York  Knit¬ 
ting  all  down  a  full  point.  Car  pre¬ 
ferred  <old  stock'  and  Can.  Locomo¬ 
tive  both  off  ■?;  and  B.A.  OU.  Steam 


On  C'lrb  nerable  in  the  ca.se  of  improving  war  i  beeinnmg  to  lose  its  acceptance. 

Ministry  of  Food,  but 
with  the  British  public. 

Fat  Bacon  Increased 
"British  housewives  are  beginning 
fo  think  of  Canadian  bacon,  as  m 
the  last  w-ar,  as  heavy,  fat  bacon, 
Consciously  or  subconsciously,  the 
idea  is  being  re-established  in  theu- 
minds  that  Canadian  bacon  is  really 
a  second-grade  bacon. 

"But  that  is  not  the  only  penalty- 
"In  the  last  analysis,  the  person 
who  determines  the  quality  of  the 


Hiram  Walker  all  up 
market  Canada  &  Dominion  Sugar  .  news,  and  the  substitution  therefor 
moved  up  1'-..  I  01  .'elected  issues  with  a  good  peace- 

Soft  spots  were  Dominion  Bridge, '  t;me  ^-utlook.  in  a  letter  issued  by 
off  I'l;  Lang  &  Sons  off  1=4;  BC  Ooodbody  V  Co  .  large  N.Y.  firm.  The 
Power  "A  "  down  IL  and  Price  Bro,^^. ,  letter  expressed  the  opinion  retail 
pref.  down  I'r.  Other  losses  regis-  ;  trade  stocks  should  benefit  from 
tered  were  Bell  Telephone.  Car  pre-  I  peace  and  that  certain  oil.  bank,  gold 
ferred,  Dairy  Corp.  pref.,  Seagrams  |  anq  amusement  stocks,  as  well  as 

selected  utility  preferred  issues,  have 
more  than  average  attraction. 

4.  4.  4. 

There  ha._-  been  a  considerable 
.umover  in  Brazilian  Traction  stock 


-U,  -  - -  -  j  Utf  ITl  I  FI  111C6  UUdUXl.V  IHr 

Ren^reTv  issuance  Of  the  .Tuly  earnings  |  bacon  is  the  man  who  produce.^  the 


Fabrics  1st  pref..  and  Holt  Renfrew 
cref ,  all  of  %.  On  Curb  market  C.I.L 


talement,  late  last  week,  but  little 
headway  has  been  made  by  the 


'B'  moved  off  2'4.  Dom.  Oilcloth  jbp  market,  in  part  because 

and  Eastern  Dau'ies  pref.  both  l(^t  |  pj  present  relatively  flat  state 
a  point;  and  B.C.  Parkers  eased  "4.  |  {^le  market.  The  further  increase 
In  bank  group.  Royal  Bank  moved  ,  earnings  in  duly,  however,  sug- 
up  2  and  Montreal  gained  a  point  )>n,:;_tibility  tha'  net  earnings  for 


while  Commerce  lost  4  pioints. 


Good  -Assays  From 

Tungold  Reported 

Toronto  —  Tungold  Mines.  Limited, 
which  has  been  developinz  and  dia- 
miond  drilling  its  tungs'icn-gold  dis¬ 
coveries  at  Herb  Lake.  Manitoba,  for 
seme  months,  has  received  an  analy¬ 
sis  of  ore  samples,  according  to  Jack 
Nutt,  president  of  company,  who  's 
direct  mg  work  on  the  ground. 

Some  good  widths  and  values  are 


the  full  year  may  reach  a  new  peak, 
despite  the  relatively  low  value  of 
the  milreis.  Revenues  of  the  company 
in  Brazilian  emrenev  are  of  course 
at  new  high  levels.  The  company  is 
steadily  improving  it.a  finan-eial  posi¬ 
tion.  with  amount  of  revenues  that 
can  be  direc  rd  to  Canadian  .stock¬ 
holders  depsndent  on  exchange  ren¬ 
ditions.  These  have  been  improving, 
coincident  with  steady  financial  pro- 
gre.'s  of  the  country  of  Brazil  under 
present  condi'Jons  of  U.S.  economic 
aid.  Another  dividend  of  75  cents  is 
px’pected  to  be  paid  on  the  common 


rei^r^ed  on  cores  .submitted.  No  17  ■  ^ 

hole  showed  two  sections,  one  ,a  fe:.  ,  of  increased  payments 


S4.20  and  another  35  ft.  of  $37.10 
No  18*had  15  ft.  ol  -$6.30  value.  Values 
of  $2  10  to  $4.20  were  given  in  nex, 


possibility 
next  year. 


The  annual  report  of  Ontario  Steel 


BETTER  QUARTER 
CAN.  BREWERIES 

Another  Gain  for  3rd  Quarter 
Adds  to  Cumulative  Earn¬ 
ings  Improvement 

As  result  of  a  further  expansion 
during  third  quarter,  net  earnings  of 
Canadian  Breweries  Limited  for 
first  9  months  of  current  fiscal 
year  are  reported  almost  $100,000 
higher  than  figure  for  same  period 
last  year  at  .$569,107  as  compared 
with  $470,917.  These  eaxnings  are 
after  all  charges,  including  provision 
bringing  home  to  the  Canadian  far-  !  for  income  and  excess^  profits  ta.xes. 
mer  the  necessity  for  lean  hogs  and  which  is  up  at  .$1,226,500  for  period 
sizeable  weights.  The  present  request  under  review  from  $750,000  for  cor- 
for  heavier  bacon  is  bound  to  blur  responding  period  of  last  year.  Fisoal 
the  farmer's  mental  picture  of  the  |  year  of  company  ends  October  31st. 
proper  type  of  bacon  hog  It  is  a  |  For  third  quarter  of  current  year, 

3  months  ended  July  31st,  operating 
profits  and  other  income  are  re¬ 
ported  at  .$1,067,125  as  compared 
with  $856,603  for  the  three  months 
ended  July  31.  1942,  and  net  profits 
of  $281,337  with  $260,495.  The  im- 
proxemciit  in  net  for  the  period  is 
after  providing  for  an  increase  in 
income  and  excess  profits  taxes  from 
$415,000  to  $606,000. 

Profit  from  operation.s  and  other 


pig.  Twenty  years  have  been  spent  in 


much  easier  matter  to  break  down 
standards  than  to  restore  them. 

Urges  Change  In  Policy 

"All  these  facts  have  many  times 
been  considered  by  the  Department 
of  Agriculture  and  the  members  of 
the  Bacon  Board.  In  the  emergency 
they  have  felt  they  must  respond  to 
the  request  of  the  Ministry  of  Food. 

"However,  the  increased  market- 


EXPANSION  STEADY 

Possibility  that  Brazilian  Traction 
L'ght  and  Power  Co.,  Limited,  may 
be  able  to  report  earnings  on  its 
common  stock  for  current  year  at 
the  highest  peak  in  history  of  com¬ 
pany  is  indicated  by  expansion  in 
operating  results  up  to  end  of  July 
as  shown  in  official  monthly  state¬ 
ment  issued  during  past  week. 

Net  earnings  from  operations  for 
first  7  months  of  this  year  are 
■sho'vn  $1,622,729  higher  than  those 
for  same  period  of  last  year,  in¬ 
crease  being  equivalent  to  27  cents 
a  share  on  outstanding  common 
stock.  This  represents  an  average 
monthly  expansion  in  operating 
earnings  of  nearly  4  cents  a  share 
which,  if  continued  until  end  of 
1943,  would  mean  an  increase  for 
full  12  months  of  approximately  40 
cents  a  share.  For  year  1942,  Bra¬ 
zilian  reported  net  after  all  charges 
and  preferred  dividends  equivalent 
to  $2.26  a  share;  hence,  if  gain  in 
operating  earnings  could  be  carried 
right  through  to  net  after  charges 
and  write-offs,  earnings  for  current 
year  equal  to  around  $2.65  a  share 
or  better  would  be  reported. 

This  would  fall  a  little  short  of 
the  $2.73  a  share  on  common  re¬ 
ported  by  company  for  year  1929, 
but  final  net  earnings  for  this  year 
after  write-offs  might  conceivably 
parallel,  or  better  slightly  , the  1929 
figure. 

For  month  of  July,  Brazilian  re¬ 
ports  net  operating  earnings,  at 
$2,450,799,  higher  by  $282,583  thin 
figure  for  July  of  last  year.  This, 
the  37th  consecutive  monthly  in¬ 
crease  in  earnings  reported  by  com¬ 
pany,  is  equivalent  to  4  cents  a  share 
on  common  stock — or  slightly  better 
than  the  average  month'y  gain  for 
current  year  to  date.  Gross  for 
month  showed  an  increase  of  $469,- 
049  over  that  for  corresponding 
month  of  last  year  at  $4,507,845  but 
operating  expenses,  at  $2,057,046, 
were  higher  by  $186,461. 

7 -Months  Results 
For  7  months  ended  July  31st  net 
earnings  totalled  $16,085,726  and 
were  $1,905,357  in  excess  of  those 
for  same  period  of  1942.  Gross  earn¬ 
ings  for  7-month  period  w-ere  up 
$2,679,848  at  $29,380,023,  while  op¬ 
erating  expenses  were  $774,491 
higher  at  $13,294,296.  Comparative 
figures  for  July  and  for  7-months 
are  show-n  herewith:— 


Dividends  Declared 

And  Other  Official  Notices 


CANADIAN  WESTINGHOUSE 
COMPANY,  LIMITED 

DIVIDEND  NOTICE 

Notice  is  licreby  niven  that  at  a 
meeting  of  the  Board  of  Directors  of 
this  Companj-.  held  August  C5th.  1343. 
a  dividend  of  fifty  cents  (.Vic')  per  share 
was  declared  upon  the  outstanding  Cap¬ 
ital  Stock  of  the  Company,  payable 
October  1st,  1943,  subject  to  th«  reg¬ 
ulations  of  the  Foreign  Exchange  Con¬ 
trol  Board  of  the  Dominion  Go^ernmenf. 
to  Shareholders  of  record  September 
15th.  1943. 

CHe*iues  will  be  mailed  to  Shareholders. 

By  order  of  the  Board, 

TV.  E,  S’PRAGUE. 

Secretary, 

Hamilton,  Canada.  August  Shth,  1943. 


H.  SIMON  t  SONS  LIMITED 

DIVIDEND  NOTICE 

A  dividend  of  $1.75  per  share  has 
been  declared  upon  the  outstanding 
7G!  Cumulative  Preferred  Stock  of 
H.  SIMON  &  SONS  LIMITED,  said 
Dividend  to  be  payable  on  the  30th 
day  of  September  1943,  to  sharehold¬ 
ers  of  record  at  the  closing  of  busi¬ 
ness  on  the  8th  day  of  September 
1943;  also  an  Interim  Dividend  of 
15  cents  per  share  which  hak  been  de¬ 
clared  upon  the  outstanding  NO 
PAR  VALUE  Common  Stock  of  H. 
SIMON  &  SONS  LIMITED,  said 
Dividend  to  be  payable  on  the  30th 
day  of  September  1943,  fo  sharehold¬ 
ers  of  record  at  the  closing  of  busi¬ 
ness  on  the  8th  day  of  September 
1943, 

By  Order  of  the  Board. 

L.  B.  HARKNESS. 

Assistant  Secretary 

Montreal, 

August  30th,  1943. 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 


Notice  IS  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same 
will  be  payable 

FRIDAY,  THE  FIRST 
DAY  OF  OCTOBER 
next,  to  Shareholders  of  re¬ 
cord  at  the  close  of  business 
on  the  Fifteenth  day  of  Sep¬ 
tember  1943. 

By  order  of  the  Board. 
WALTER  F.  WATKINS. 

Secretary. 

Toronto,  August  18th,  1943. 


CANADA  STEAMSHIP  LINES, 
LIMITED 


A  Dividend  of  fifty  cents  loOci  per 
share  on  the  no  par  value  common 
shares  of  the  company  for  th?  51;^ 
months  period  ending  June  30.  1943, 
was  declared  payable  October  1.  1943, 
to  shareholders  of  record  Septem¬ 
ber  1,  1943 

Dated  at  Montreal  this  26th  day 
of  August,  1943 

R.  BROCK  THOMSON. 

Secretary. 


$2  80  and  No  25  with 
and  9  29  per  cent  rung: 
holes  are  said  to  have  cut  excellcn 
ore  in  a  swamp  300  ft.  south  of  the 
old  orebodv.  and  this  is  believed  to 
be  another  main  orebodv 


.Neu  Lompany  Merger 

Chromium  Syndicate: 


make  possible  an  early  return  to 
the  standards  already  reached  in  the 
Sprlnz  of  1942,  and  thereafter  a  fur¬ 
ther  .sustained  campaign  of  improve¬ 
ment. 

"The  sum  at  stake  makes  this  the 
most  important  single  issue  in  Can¬ 
adian  agriculture." 

The  financial  statement  reveals 
that  company  increased  net  sales 
taxes'  '^tiring  fiscal  year  ended  March  25. 
nings  of  $2.50  a  share  m  ■  ^9^3,  to  new  high  record  level  of 
preceding  year,  wa.s  of  particular  in-  j  $174,667,183,  a  gain  of  approximately 
terest  in  the  Street  as  it  indicated  I  S25’»  millions.  Net  income,  after  all 
how  companies,  engaged  in  war  pro-  '  deductions,  however,  was  virtually 
duction  and  able  to  deduct  from  j  unchanged,  at  $1,611,417.  or  $8.05  a 
earnings  before  taxes  write-offs  on  !  common  share,  against  J$1.611.464,  or- 
capita)  outlays  for  war  purposes,  may  i  a  share,  preceding  year, 
still  show  good  eaniings  results,  des-  Balance  sheet  shows  working  capi- 
pite  the  new  tax  laws.  The  company's  $9,205,000,  increase  of  $1,300,000 

fiscal  year  started  July  1  last,  or  1 

I  the  same  date  as  when  the  new  tax  !  - 

:  laws  became  effective  Thus,  the  com- 


ings  of  the  coming  crop  year  should  , 


--'n  -showing  earnings  of! 

7  a  common  share  'exclusive  ol 

I  'he  refundable  portion  of 
ingsten.  Fur  Ik r  ]  53,50  ^  , 


Toronto  —  A  new  company  known 
as  Inland  Mining  Corpora'bion,  Ltd., 

Tbare^”  5.00O.0C0  pan.v  operated  the  full  12  monllis 

to  acqui.e  :  under  the  new  tax  rates.  Including 
th.  oropeities  of  Cochrane  Chrom- :  refundable  portion  of 


Chromium  '  earnings  amounted  to  no 
C  h  r  0  m  1  u  m  :  $2.91  a  .share.  Ontario  St 
■-'ndicate  and  McCar,  Syndicate.  i  raced  95  ner  ,n  t,-:,,-  t 


Sharp  August  Drop  In 

Montreal  Stock  Trading 


Volume  of  trading  in  industrial 
stock  on  the  Montreal  Slock  Ex¬ 
change  and  Montreal  Curb  Market 
showed  a  marked  decline  during  the 
Strength  in  the  Golds  highlighted  :  month  of  August  w-hen  316,313  shares 


proper.,,.,  .j,  l^Iirurn-  ,  '■ptunOahlD  (.j^g  EPT 

less  than 
Steel  is  en- 

R«r-v,‘i,  ,1,  I  ?3ged  95  per  cent  in  war  work. 

Rec.-nily  the  company  bought  for  |  j. 

cash  the  Reeves-Dobie  silver-cobalt, 
property  in  Oow-ganda  on  w-hich  a  ■  „  ,  -  , 

•shif'  w-as  sunk  several  hundred  feet  I  action  during  the  past  week,  j  were  traded.  This  compares  wdth  818,- 

and  which  is  expected  to  be  orice  '  Cana- :  395  shares  during  the  previous  month, 

more  put  into  production'  '  !  golds  have  tended  upward,  wnh  '  and  117.653  shares  during  the  month 

!•  is  hopeq  to  get  dnllmg  on  toc  j 

newly  acquired  chromium  properties '  7  -'O^sions  strength 

a-s  .soon  as  organization  of  the  com-  I  spread  to  the  Lon- 

--  •  ■  '•ne  com  loon  market,  and  consecutivP  new 

I  highs  have  been  marked  up  by  sel- 
I  ected  issues  here.  One  of  the  mam 
reasons  for  better  feeling  toward  the 


July  31.  1943,  -amounted  to  $2,304,- 
255.  up  from  $1,725,080  for  the  cor¬ 
responding  months  of  the  previous 
fiscal  year. 

Reflecting  funded  debt  operation 
of  this  year  net  working  capital  as 
at  July  31st  last,  shows  a  material 
improvement  over  that  at  July  31, 
1942,  showing  an  increase  of  $1,900 
000  to 

amounting  to  more  than  $1,200,000 
a  year  ago  have  entirely  been  re¬ 
paid  while  ca.sh  has  increased  from 
$39,01.3  to  $517,213  and  investments 
from  $1,033,386  to  $1,615,956. 


1 

1943 

1943 

Incr. 

!  -Inly 

,5 

X 

$ 

!  Gr. 

earn-  • 

4..jriT.S4.5 

4, 03?. 796 

469.049 

Op. 

exp,  , . 

2,057,046 

1,S70..5S5 

186,461 

Net 

earn. •  • 

2.450,799 

2,168.311 

282. 5SS 

jjerPti  Months— 

Gr. 

earn.  . 

"f>,3£n.022 

26,700,174 

3,679,848 

Or 

exp  •  • 

IS. 294.296 

12,519,805 

774.491 

'  Net 

earn.  • 

16,OSD,726 

14.180,369 

l,90j,35  • 

Earnins.'i  aiP  piinr  to  provision  for 
depreciation  and  amortization. 

Brazilian  Traction  in  June  last 
paid  a  dividend  of  75  cents  a  share 
on  common  stock  on  account  of  first 
half  of  this  year.  There  is  good 
reason  to  believe,  in  light  of  (iom- 
pany’s  earnings  and  improvement  in 
exchange  situation  in  Brazil,  that 
company  will  be  able  to  pAy  at  least 
as  much  for  second  half  of  1943. 
This  would  make  total  distributions 
for  current  year  of  $1.50  a  share, 
which  would  compare  with  $1  a 
$3T7MT4"‘"Tank,'‘'^ioan^U'>’a>'e  paid  out  in  dividends  (luring 
1942.  Only  in  the  year  19o0  did 
company  pay  as  much  as  $1.50  a 
share  in  dividends  on  its  common 
stock. 

At  annual  meeting  of  company 
last  July,  president  expressed  mo¬ 
derate  optimism  on  prospects  for  the 
company.  Tramway  traffic  had  in¬ 
creased.  he  said,  as  a  result  of  gas¬ 
oline  rationing  but  there  were  prob¬ 
lems  in  inability  to  add  to  plant  or 
equipment,  the  need  for  deferred 
maintenance,  and  the  probability  of 
higher  taxation  due  to  entry  of 
Brazil  into  the  war  as  a  be'ligerent. 
Directors  hoped,  the  president  said, 
that  dividend  payments  could  be  in¬ 
creased  in  near  future 


THE  FOUNDATION  COMPANY 
OF  CANADA 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a  Dividen-t 
of  thirty-five  (3.5c»  cents  per  share  for 
the  Quarter  ending  Peptember  3<i.  1P43. 
has  been  declared  on  the  No  Paa-  Value 
Common  Stock  of  tlie  Companj.  pay¬ 
able  October  22.  IPI.T.  to  Phar”holders 
of  record  at  the  close  of  business  on 
September  30.  1943. 

By  Order  of  the  Board. 

H.  C.  LINK. 

Assistant  Secretary. 
Montreal.  August  36.  184.'! 


CANADIAN  WIREBOUND 
BOXES  LIMITED 


DIVIDEND  NOTICE 

The  Directors  of  the  Company  ha' « 
declared  a  dividend  of  Thirty-seven  and 
one-half  cents  (Si'-c)  on  account  of 
arrears  on  the  Class  'A  '  shares  of  the 
Company,  pajcible  October  1st.  1043.  to 
shareholders  of  record  at  the  close  of 
business  September  loth.  1043. 

By  order  of  the  Board. 

F  H  ELLIS. 

Secretary. 


Dominion  Glass  Company 
Limited 


NOTICE  OF  DIVIDENDS 


Notice  is  hereby  given  that  a  dividend 
of  one  and  three-quarters  per  cent 
(UrG)  has  been  declared  on  the  PF.E- 
FERKED  STOCK  of  the  Company  for 
the  quarter  ending  the  30th  day  of 
September  1043, 


Notice  IS  also  hereby  gp  en  that  a 
dividend  of  one  and  one-quarter  per  cent 
(I'rG)  has  been  declared  on  the  COM¬ 
MON  STOCK  of  the  Company  for 
the  quaitcr  ending  the  30th  day  of 
September  1043. 


In  This  Issue 


Pany  haa  bsen  completed. 


Capital  Change  For 

Ont,  Yickel  Lonrovefl  ’  Stree't  gossip,  has 

_ _ ■  I  been  increased  evidence  that  gold  will 

Toronto  -  Capital  reorganization  !  currency 

of  Ontario  Nickel  Corporation  was  '  ariangements.  Revised 

appro'-ed  b’-  shareholders  at  a  sne'-ial  '  ^  intimated  had 

meeting  held  here  this  week  Under  i  approval  of  British 

terms  of  the  plan  a  new  comoanv  '  authorities,  would  give 

will  be  formed  and  shareholders  will  •  ®  important  role 

receive  one  .sh»re  of  the  new  stork  '  Keynes  managed  cur- 

for  each  five  shares  held  m  the  old  j  traders  point 


of  August  a  year  ago 

Trading  in  mining  stocks  was  483,- 
537  .shares  which  compares  with  466,- 
429  shares  in  July  and  61.094  shares 
in  August  1942. 

The  combined  turnover  in  mdus- 
trlal  and  mining  shares  was  799.850 
shares  which  compares  with  1.284,824 
shares  in  July  and  178.752  shares  m 
August  a  year  ago.  ' 


Fernand  Rochon  New 

Member  of  Exchange 


compan 

The  company  at  present  has  debts 
torallmg  about  $32,000  the  president. 
T.  M  M'ungovan,  reported 


largold  is  drilling 

Toronto— Largold- Mines  has  start¬ 
ed  dia.mond  driling  on  the  Drum¬ 
mond  clauns  which  adjoin  Armisuce 
on  the  northeast,  the  Ivan-Larder 
on  the  east  and  are.  remo'-ed  to  the 
north  and  west  from  Kerr  Addison 
by  fome  intervenmg  ground  The 
lo'jr  Drummond  claims  are  said  to 
have  been  purchased  for  $25,000. 


Company  Meetings 


Ontario  Steel  Produds  Co.  Ltd., 
annual  meeting  in  Gananoque,  Ont. 
on  Thursday,  September  9th  at  2..3n 
pm. 

Tooke  Bros.  Ltd.,  special  meetings 
of  preferred  and  common  sharehold¬ 
ers  In  Montreal  on  Tuesday,  Septem¬ 
ber  28th  at  10.30  a.m.  and  at  noon. 


Fernand  Rochon  was  today  elected 
a  member  of  the  Montreal  Stock 
Exchange.  The  new  member  is  a 
graduate  of  the  faculty  of  Commerce 
of  the  University  of  Montreal.  After 
graduating  he  toured  France  and 
Belgium  with  the  Canadian  Exhibi¬ 
tion  train  as  a  commercial  attache. 
Upon  h;s  return  he  .joined  the  staff 
of  the  Dominion  Rutjber  Co,,  Plan¬ 
ning  Department  Mr  Rochon  be¬ 
came  connected  with  the  firm  of 
Rene  T.  Leclerc.  Inc.,  as  secretary 
in  1928  and  "-as  later  a  member  of 
the  sales  staff.  He  is  now  a  direc¬ 
tor  of  the  company  and  is  also  nce- 
president  of  Clernay  Realties. 


to  fact  that  in  every  war  in  the  past 
net  result  has  been  an  improvement 
in  the  value  of  gold  United  Nations 
military  successes  during  past  year 
also  have  been  favorable  to  the  golds, 
as  gold  stocks  are  strictly  a  post-war 
group,  and  the  sooner  the  end  of  the 
war  the  sooner  easing  of  present 
mdYipower  and  supply  restrictions, 
and  revival  in  gold  production 
4.  4.  4. 

The  papers  have  shonm  inclina¬ 
tion  to  develop  more  activity  and 
strength  with  any  veering  of  market 
sentiment,  street  so'irce."  are  looking 
for  action  by  Canadian  government 
in  exemptmz  men  in  wood  camps 
from  military  service,  in  line  with 
requests  from  the  Special  U.S  Con¬ 
gress  Committee.  Thus  would  do  much  Toronto.  —  Annamaque.  south  of 
to  avert  a  shortage  of  pulpwood  for  the  Golden  Manit^iu,  Quebec,  pro 
next,  year's  opera'ions  and  would  re-  duction  at  property  of  which  has 
move  the  more  serious  problems  af-  been  stepped  up  to  around  1. 000  tons 
feeling  the  newsprint  industry's  fu-  a  day  plant  capacity,  is  said  to  be 
ture.  meeting  interesting  conditions  in 

finishing  off  No.  I  drill  hole.  The 
The  Financial  Times  reaches  .iManitou  was  given  goveri^ent 
_  1  1.  ^  ^  J  .  I  rating  through  its  shipping  of  zinc 

class  of  people  who  are  interested  in  |  U  g  principals.  Pro- 

a^d  ^ble  to  buy  investment  securi-  duction  figures,  however,  have  not 
ties.  [been  made  public. 
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INTER!  MINING 
VALUES  HIGHER 


Net  Assets  Reported  Up  S350,- 
000  at  End  of  First  Half 
at  $4,058,502 


Bid 

Asked 

4  ■'•5 

'7'2 

'2 

i  15 

<"2 

5 

63 

73 

51 

5 '  '2 

.  10 

2*' 2 

26 

1-53 

1  60 

.  13 

,  17 

20 

,23 

.27 

45 

15 

.20 

17 

1  42 

1 .50 

2’i 

.13Vj 

'5 

3  50 

7'-s 

iU'2 

.3’^J 
23  25 
25 
714 

5 ’''2. 

7'  i 
21 


CANADIAN  BREUTIRIES  LTD 

Naltonal  Trust  Company  advises 
Montreal  Stock  Exchange  that  dur¬ 
ing  the  period  of  July  21  up  to  and 
including  August  20.  they  have  issued 
a  further  195  pfd.  and  972  common 
shares  of  Canadian  Breweries.  Lim¬ 
ited,  in  exchange  for  shares  of  Can¬ 
ada  Bud  Breweries,  Ltd. 

WELL,S  DRILLING  IN  VALLEY 

Calgary.  —  Twenty-five  oil  wells 
now  are  being  drilled  in  Alberta. 
14  in  the  Turner  Valley  field,  it  is 
reported  by  the  Petroleum  and  Na¬ 
tural  Gas  Conservation  Board  of 
Alberta. 


International  Mining  Corporation 
in  a  report  for  first  half  of  this 
year  shows  net  asset  value  at  June 
30  at  $4,058,502  or  approximately 
$8.25  per  share  on  the  489.973  shares 
of  common  stock  outstanding.  This 
compares  with  $3,708,006  or  $7.57 
per  share  as  at  March  31  this  year, 
with  $3,340,987,  or  $6.82  per  share, 
as  at  December  31,  1942,  and  with 
$5.80  per  share  as  at  June  30,  1942. 

Division  of  the  corporation’s  net 
assets  as  at  June  30  compared  with 
figures  for  December  31,  1942,  fol¬ 
lows:  Cash  and  receivables,  less 
payables  and  tax  pro-vision,  $313,317 
against  $279,157;  U.S.  Government 
securities  at  market  value.  $300,300 
against  $99,625;  investments,  $1,- 
924.417  against  $1,505,704.  being 
based  on  quoted  market  values  at 
the  respective  dates;  investments  in 
and  advances  to  affiliates,  $1,422,090 
against  $1,361,831;  other  mining 
ventures  and  develo.pments,  $92,544 
against  $90,087,  and  deferred  char¬ 
ges,  $5,832  against  $4,580. 

Reports  points  out  that  these  fig¬ 
ures  are  not  presented  as  a  repre¬ 
sentation  of  values  realizable  on 
liquidation,  particularly  in  view  of 
the  heavy  investment  in  mining 
ventures  and  securities  of  Canadian 
companies  not  listed  on  the  New 
York  Stock  Exchange  or  New'  York 
Curb  Exchange, 

Profit  and  loss  account  for  the 
first  half  shows  a  gross  income  of 
$49,082  from  dividends,  interest  and 
royalties,  a  profit  of  $130,523  on 
sales  of  securities,  expenses  of  1 
,$74,376  and  a  provision  of  $38,000 
for  federal  income  tax,  leaving  net 
earnings  for  the  period  of  $67,223. 
This  compares  with  a  net  loss  of 
$26,060  during  the  fii'ist  half  of  1942 
and  w-ith  a  net  profit  of  $90,103  in 
the  first  six  months  of  194-1. 


The  above  Dividends  will  be  paid  oa 
Friday,  the  15th  day  of  October  1943.  ta 
rharcholdcrs  of  record  at  tho  close  of 
business  Monday,  the  27th  day  of  Sep¬ 
tember,  1943. 

By  Order  of  the  Board. 

MERVYN  OFFER, 
Secretai-y. 

Montreal.  2.3rd  Auiu^t,  1943. 

ASSOCIATED  BREWERIES 
OF  CANADA,  LIMITED 


NOTICE  TO  HOLDERS  OF 
PREFERRED  SHARES 


NOTICE'  IS  HEREBY  GIVEN  THAT 
for  the  purpo.se  of  carrying  out  the  re¬ 
demption  of  all  of  the  outstanding  issue 
of  Preferred  ."'harer.  of  this  Company 
and  pursuant  to  Resolution  of  the  Board 
of  Directors  and  fo  t'le  provisions  of  the 
Companies  Act.  1934,  tlie  register  of 
transfers  of  Preferred  Sliares  will  be 
clo.ecd  on  the  close  of  business  on  the 
Sdth  day  of  .‘^eptcmb<>r,  1043. 

DATED  at  Calgary.  Alberta,  this  26th 
day  of  August.  1043. 

On  behalf  of  the  Board. 

I.  N.  n-lL$ON. 

Treasurer- 


ASSOCIATED  BREWERIES 
OF  CANADA  LIMITED 


DIVIDEND  NOTICE 


NOTICE  IS  HEREBY  GIVEN  TH.IT 
a  (.Quarterly  Dividend  (No  60)  of  l-'j'"-. 
upon  the  outstanding  Preferred  .'hares 
of  the  Company  has  been  declared  pay¬ 
able  on  the  First  day  of  October.  1043, 
to  Shareholders  of  record  at  the  close 
of  business  on  the  Thirty-first  day  of 
August.  104.3, 


NOTICE  t.S  ALSO  GIV'EN  THAT  t 
Quarterly  Dividend  (No.  .'iT'  of  Twenty 
Fi'-e  Cents  per  share  on  the  No  paf 
Value  Common  .shares  of  the  Company, 
is.eued  and  out.'tanding.  bar-  been  de¬ 
clared  payable  on  the  Thlrtietb.  day  of 
September.  104,3.  to  .shareholders  of 
record  at  the  close  of  busines.-  on  the 
Thirty-first  day  of  August.  1043. 

By  order  of  the  Board 


Calgary,  Alberta. 
August  2*illi.  1043 


I  N  WILSON. 

Treasurer- 


SOURCE  OF  GOLD  OUTPUT 

Ottawa— Of  the  336.611  fine  ounce! 
of  gold  produced  in  June  this  yen, 
265,006  ounces  came  from  auriferous 
quartz  mines  and  alluvial  sources  and 
61.605  from  bass  metal  minss. 


Ilsley  Warning  Features 
Trade  Union  Meeting- 

iContinued  from  page  1) 
pay  day  aPeording  to  the  regular 
tax  deduction  tables  These  were 
worked  out  in  such  a  way  as  to  coL 
leci  the  right  amount  of  tax  out  of 
the  pay  through  the  whole  year. 

Income  tax  officials  have  been 
working  with  his  and  the  Labor  De¬ 
partment's,  the  Minister  disclosed,  to 
try  to  improve  the  deduction  system 
spreading  out  the  higher  rate  of  tax 
due  to  overtime  work  through  the 
year  instead  of  concentrating'  it  on 
the  particular  period. 

The  alternate  method  is  being  in¬ 
troduced  in  the  coal  mines,  and  if 
satisfactory  could  be  extended  to 
other  lieli^. 


We  are  pleased  to  announce 
that 

Mr.  Ben  Malin 

has  become  associated 
with  our  firm. 

Flood  &  Company 

Partners 

H.  C,  Flood  James  C.  Riddell 

E.J.  DeYoung  E.  F.  Willing 

Sp  scial  Partners 
Capt.  L.  P.  Beaubien 

Manager;  A.  D.  Newell 
Members 
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